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(800) 548-3434

THE EPIC BUILDING 2067 BROADWAY « NYC 10023

POLICE & BLAZER
STYLE UNIFORMS

e ARMED & UNARMED SECURITY OFFICERS
e PRIVATE POLICE ACADEMY — APPROVED SECURITY GUARD TRAINING

e BUILDING, BLOCK & NEIGHBORHOOD PATROLS /GATED COMMUNITIES
e TEMPORARY /EMERGENCY /SPECIAL EVENTS SECURITY
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924 HR EPIC COMMAND & DISPATCH CENTER e CONSTRUCTION SITES /FDNY CERTIFIED FIRE GUARDS /NIGHT WATCHMEN

* INI'TELIFADSC g INVESTIGATION SERVICES
e TOP SECURITY AT UNBEATABLE RATES,

LICENSED BY NYS DEPT OF STATE/NJ DIV OF STATE POLICE - 40+ YEARS
FIDELITY BONDED - FULLY INSURED + $20 MILLION CGL

Mark J. Lerner, PhD President & CEO Steven F. Goldman, Exec. VP Selwyn Falk, CPP Vice Pres.
Criminologist Licensed Private Detective CPF pCertified

A
o Professional
BOARD CERTIFIED IN SECURITY MANAGEMENT

NYS & NJ APPROVED TRAINING ®

,,,,,,,, AWARDED NYARM
“DEDICATED TO THE INDUSTRY”

40+ YEARS Because the times demand it® AWARD

o 018 NY/INJISECORITYAGUARDS

@EPIC
SECURIL coe IN MANHATTAN CALL: (212) 580-3434 www.epicsecurity.com
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PART OF 10TH ANNUAL SENECA WATERWAYS COUNCIL, SUPPORTS URBAN SCOUTING

TAYLOR, Essex, ESL, ImageNow
take partin “21 Stories for Scouts”

ROCHESTER, NY As part of the 10" An-
nual Seneca Waterways Council “21
Stories For Scouts” rappelling eventon
May 31%, Kelly Jones, Martin Koegst,
Keith Shugerts, Scott Burslem, Arika
Mastin and Tim Levine accepted the
challenge to defy gravity by rappelling
around 21 stories down the historic
Kodak Tower downtown to support
the Seneca Waterways Council Urban
Scouting program.

“Iwasneverinthe Scouts, buthaving
spent time in the service, I know the
importance of developing leadership
skillsand strong values, and the Scouts
definitely does both,” said TAYLOR
project manager, Martin Koegst. “TI'm
gladtohelpraise funds foragreatcause
that benefits the Rochester area...and
I get a pretty cool picture of myself
rappelling down Kodak Tower!”

“T am excited and proud that Essex
Hotel Management is partnering with
Taylor to support the Scouts with this
extraordinary event,” said Scott Burs-
lem, director of finance and accounting

Shown (from left) are: Tim Levine of ESL,
Arika Mastin of ImageNow hy Mahar, and

Martin Koegst of Taylor.

Kelly Jones of Empire

Keith Shuggerts of Essex

at Essex. “To be able to support the
Scouts, who prepares and educates
kids on life lessons, Keith and I are
grateful for all that have sponsored us
as we officially went over the edge.”
Allsix participants enjoyed support-
ing this event for the first time, while
TAYLOR asacompany has supported
since 2012. Joining together for one
common goal on the city’s skyline was
current TAYLOR project manager,
Martin Koegst, and current Empire

JLL completes sale of 157-159 Lexington Ave.—$11.5m

MANHATTAN,NY JLL Capital Markets
has sold 157-159 Lexington Ave. in
the Kips Bayneighborhood, onbehalf
of Tsoumpas 157 Group LLC. Private
investor Shaun Ajodan acquired the
12,452 s/f, mixed-use building for
$11.5 million.

Completing the sale for Tsoumpas
157 Group included Brendan Mad-
digan and Stephen Palmese, vice
chairman; Winfield Clifford, Ethan
Stanton, Michael Mazzara and Clint
Olsen, managingdirectors, all of JLL.

The seven-story, 12,452 s/f build-
ing features 12 residential units

on the second through sixth floors
and a penthouse apartment with a
private rooftop on the seventh floor.
The ground floor is occupied by a
residential lobby and a restaurant.

eero.———r— Roth of Manhattan Skyline Management secures
1,650 s/f with Sag Harbor Books on Long Island

LN CENa0nCe 1o B

nd Autho

SAG HARBOR, NY Manhattan Skyline
Management Corp. has signed a new
T lease agreement
with an indepen-
dent bookseller,

New York
Real Estate Journal

OO0 O ®nyejcom

Daniel Hirsch,
on Main St. Sag
Harbor Books,
now occupies the
storefront at 7

M Main St. near the

corner of Bay St. The store officially
opened for business on Friday May
24,

Joshua Roth, vice president, re-
tail leasing for Manhattan Skyline
Management Corp., represented the
landlord and the tenant in the lease.

Sag Harbor Books will occupy
1,650 s/f on the ground floor of the
building with 20 ft. of frontage along
Main St.

project manager assistant, Kelly Jones.
Developmentpartners Keith Shugerts,
director of hotel development, and
Scott Burslem, director of finance and
accounting, represented Essex Hotel
Management. Tim Levine, business
banking relationship manager at ESL
Federal Credit Union, and Arika Mas-
tin, account representative at Image-
Now by Mahar, also joined the team.

In addition to TEAM TAYLOR,
more than 100 local business leaders
and scout supporters took advantage
of this unique fundraising event.

Scott Burslem of Essex

Lynx Mortgage arranges $1.6 million for Axis Mech.

MANHATTAN, NY Lynx Mortgage
Bank LLC Commercial Division
arranged $1.6 million in financing
for an office co-op at 137 5™ Ave., 8"
floor, on behalf of Axis Mechanical,
Steve Marino. The loan, funded by
Flushing Bank, was negotiated by
Lynx Commercial loan officer Craig
O’Callaghan.

UGC to honor Ginshurg
YONKERS, NY The Untermyer Gardens
Conservancy will hold its annual
Summer Solstice Sunset Soirée on
June 19", honor-
ingarchitect Mar-
tin Ginsburg, who
played a leading
role in the revital-
ization of the wa-
terfront and other
<A communities.
M Co-chaired by
Diana Boodell and Lee Michel, the
event will take place from 6:30-9:30
pm in the Walled Garden.

137 b Avenue - Manhattan, NY
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We manage every building in our portfolio as if it were our own. A family business that owns and manages
over 7,000 residential units, we're known for both our high industry standards and our hands-on approach.

Visit Kaled.com for more information or contact
Peter Lehr at (516) 876-4800 or Peter@kaled.com. 7001 Brush Hollow Rd., Westbury, NY 11590



http:// nyrej.com 
http:// kaled.com 
mailto:peter@kaled.com

nyrej.com New York Real Estate Journal June 18-July 1,2019 1A

Whitestone
Realty Group, Inc

1524 Ocean Avenue, Brooklyn, NY 11230
718-951-0090
moneytobuy@gmail.com

CLOSED
20 unit building
Lower East Side Manhattan
S10M

FOR SALE

Miami, Florida e Downtown
Approved plans to build an 80 story tower
approximately 1M sq ft
Call or email for details

FOR SALE

Miami, Florida e Waterfront Property
As-of-right zoning
750,000 sg ft
Call or email for details

These transactions were handled by Nathan Blatter

Whitestone is aggressively looking to purchase additional
off market properties in the five boros and Tristate area.
Brokers welcome. Top dollar paid. We do hard money loans. Closings in 48 houtrs.

Whitestone Realty Group, Inc

1524 Ocean Avenue, Brooklyn, NY 11230

718-951-0090
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RENOVATION DONE RIGHT

Interior Commercial
Office Space - Lobby - Bathrooms

Interior Residential

Bathrooms - Kitchens - Basements -
whole home interior renovation

BNH Construction & Home Improvement
917-528-9955

www.bnhhome.com
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. TECTS, dpSs.

b 0 d . (l oW
ARCH

‘ )
2654, NEW york, Ne¥
., suite 369%

120 proadway: i

Providing 40 + Years Of
Innovative, Timeless
Architectural & Interior Design Services

Harry
Zlokower

Public Relations

How “earned media”
builds reputation

As real estate companies rush to
find the fastest and most precise way to
deliver marketing content to prospects
and audiences, the question remains:
What is the best way to build repu-
tation? Electronic newsletters, sales
engagementsoftware,and contentsites
seem to be everywhere these days, and
while they are helpful and necessary,
for many, they still do not replace the
credibility generated by a vetted news
article from a reputable publication.

Why? What is it about tradition-
al-stylenewspapers, broadcastoutlets,
and online thought-leadershipsitesthat
still attract many real estate businesses
and professionals and prompts themto
seek and showcase the coverage they
are able to attain there? Probably the
mostimportantaspects are authentica-
tionofthemastheadsand the credibility
of the authors, reporters and editors
who must pass judgement and, in the
end, create the narrative.

Aptly called “earned media,” oppor-
tunities for such coverage have greatly
diminished, newspapers are growing
thinner and sometimes disappearing
altogether. Replacing them are sites
that for a fee allow you to post your
own stories and versions of what you
do. The articles look real enough, but
the savvy reader or viewer can tell the
difference which is why many real
estate pros will not settle for less.

Fortunately, for the real estate
industry, and particularly New York,
the opportunities for credible cover-
age remain, at least among the trade
media including this publication and
its half dozen or so competitors. Their
mastheads and tradition lend certain
credibility to the coverage whether it
isatransaction, interview, case history,
profileorabylinedarticle. Itis good for
business and, when posted on websites
and newsletters, sets real estate com-
panies and professionals apart from
their competition which may rely only
on their white papers, blogs, and press
releases to impress audiences.

Harry Zlokower is founder of Zlokower
Co., a real estate public relations firm,
and past president of the New York
Chapter of the Public Relations Society of
America, New York, N.Y.
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HORVATH TREMBILAY

INVESTMENT REAL ESTATE BROKERAGE
NNN | MULTI-TENANT | 1031 EXCHANGE

Verizon Starbucks WellNow Urgent Care Taco Bell
Greece, NY Clay, NY Clay, NY Clarion, PA
$3,928,571 $1,760,000 $2,228,888 $1,774,564

Marshalls/HomeGoods Plaza Dunkin’ Donuts 7-Eleven Dollar General
Wethersfield, CT Torrington, CT Concord, NH Adams, NY
$14,490,204 $1,800,000 $2,500,000 $754,580

Texas Roadhouse WellNow Urgent Care Taco Bell Citizens Bank
Clay, NY Buffalo, NY Athol, MA Claremont, NH
$2,300,000 $1,950,000 $888,000 $1,489,655

Verizon Dollar General Northern Hills Plaza Walgreens
Brewer, ME Millville, PA Manchester, CT Webster, NY
$1,360,769 $ 527,500 $4,950,000 $3,100,000

Ethan Cole, CT Broker of Record License REB.0791749, NY Broker of Record License 10491208561, PA Broker of Record License RMR003168, NH Broker of Record License 064406,
ME Broker of Record, License DB-916140

1,000+ $4,000,000,000 H#1

www.HTRetail.com
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WHAT DO THESE COMPANIES
ToAWorld
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Melntosh Bl

HAVE IN COMMON... BROOME COUNTY NY

SPORTING GOODS.

RELOCATE T0 BROOME NY
THEAGENCY

BROOME COUNTY IDA LDC

WE
CAN
HELP

START YOUR CONVERSATION TODAY.
607.584.9000 theagency-ny.com

ENGINEERING LEADERSHIP

MEP/FP Engineering, Analysis & Testing, Architectural
Code Consulting, BIM Management, Building Controls,

Governor of New York

Andrew Cuomo

www.ny.gov

Office of the Governor
State Capitol
Albany, NY 12224
518-474-8390

NEW DEVELOPMENT PRESERVES 67 AFFORDABLE HOUSING UNITS

HANAC, Enterprise, and Chase
celebrate Corona Senior Residence

QUEENS, NY U.S. representative
Alexandria Ocasio-Cortez, Queens
borough president Melinda Katz, city
council member Francisco Moya,
and senior de Blasio administra-
tion officials joined HANAC, Inc.
(HANAC), Enterprise Community
Partners (Enterprise), Chase and
community stakeholders to celebrate
the completion and grand opening of
HANACs Corona Senior Residence
in the Corona neighborhood.

Locatedat54-17 101 St., thenewly
constructed eight-story development
includesamix of 67 affordable studios
and one-bedroom apartments, 21
of which are set aside for formerly
homeless seniors. The development
will also include an onsite preschool
administered by the NYC School
Construction Authority that currently
serves nearly 60 children.

The $36 million Passive House
project was developed out of the
Willets Point Community Benefits
Agreement. Funding included over
$14 million in city subsidy, including
$9.7 million from HPD’s SARA Pro-
gram, $3.6 million in Reso A funding
from the City Council and Queens
borough president Melinda Katz, and
$1 million in settlement funds from

the NYS attorney general’s office.
Chase and NYC Retirement System
(NYCRS) also provided funding for
the project. Enterprise syndicated
$12.8 million in equity through the
Low-Income Housing Tax Credit.

The project team included:

* General Contractor: Bruno
Frustaci Contracting Inc.;

* Project Architect: think! Archi-
tecture and Design;

* Sustainability Consultant: The
Association for Energy A ffordability
(AEA);

» Counsel Goldstein Hall PLLC;
and

* Housing Consultant: James
Mitchell.

The residence is one of the largest
low-income senior housing develop-
ments in the nation to meet Passive
Housing Institute Design Standards,
which cut energy consumption by
up to 90%, resulting in lower utility
bills for tenants and lower operating
costs for owners. The building also
meets the NYSERDA Multifamily
Performance Standards for Energy
Star Certification as well as the En-
terprise Green Communities Criteria.

“Under the mayor’s Housing New
York plan, construction of new senior

housing has increased to unprece-
dented levels. Thanks to dedicated
partners like HANAC, 67 extremely
low-income seniors now have the
security of an affordable home in
a supportive community. [ want to
congratulate our development part-
ners and local elected officials for
working with us to provide the high
quality affordable housing that our
city’s seniors need and deserve,” said
HPD commissioner Louise Carroll.

The residence was one of the first
properties to receive funding under
HPD’s Senior Affordable Rental
Apartments (SARA) program and
offers supportive servicestoresidents
through a HANAC Corona social
worker, who is onsite every day.
The social worker provides tenants
with chronic disease management
and prevention education, as well
as community-building activities to
encourage the formation of infor-
mal support networks and decrease
social isolation. Residents also have
the opportunity to access medical
care coordination and mental health
assessments. Together, these services
prevent avoidable hospitalizations
and boost health outcomes for all
tenants.

$3,000,000

35 Engineers Road
Hauppauge, New York

Financing for the
59,000 sq. ft.
industrial building
was provided

by Symetra Life
Insurance Company
== Whom we represent
as mortgage loan
= correspondent

Vi

M. Robert Goldman & Co., Inc.
100 Jericho Quadrangle, Suite 336
Jericho, New York 11753-2702
Tel 516 487-5100

Www.mrg-co.com

Jonathan Goldman M. Robert Goldman & Co.
Robert Gladitsch
John Rohustello

Louis Bolkovic

Central Utilities, Cogeneration, Commissioning,

Critical Systems, Energy & Sustainability, Fire & Life Safety,

Mortgage Bankers

IT/AV /Security, Lighting Design, Special Inspections Correspondent to the

World’s Financial Institutions
akfgroup.com
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THREE LOTS: 102-04, 102-34 AND 102-31 184™ ST., 60,200 S/F TOTAL

Mavashev of Alpha Realty brokers
$13.75 million Queens apt. complex

QUEENS, NY Alpha Realty brokered

the $13.75 million sale of a multi-

family garden-style complex locat-

ed in the Hollis

neighborhood.

The properties,

102-04, 102-34

and 102-31 184"

St., are three lots

consisting of 74

Lev Mavashev apartments apd

—_— 37 garage units

totaling 60,200 s/f. Lev Mavashev of

Alpharepresented the buyer, Hyman

Schattner, and Gershon Eichorn, the

seller, who were both local private
investors.

“Therecentdip inprices created an

opportunity the buyer was looking for

to add to his portfolio of multifamily

Durst Org. completes
32512 s/f lease

expansion for Nasdagq

MANHATTAN, NY According to the
Durst Org., Nasdaq, Inc. signed a
15-yearlease for32,512 s/fonthe 28™
floor of One Five One West 42" St.
The deal brings Nasdaq’s total at One
Five One, their global headquarters,
to 180,000 s/f. The 28" floor also pro-
vides for a 3,215 s/f outdoor terrace;
Nasdaq also recently added the 10"
floor of the building, which allowed
for Nasdaq to expand its services to
its clients through the outdoor terrace
overlooking its site.

Nasdaq was represented by vice
chairman Michael Ippolito and senior
managing director Daniel Katcher of
Newmark Knight Frank and senior
director Robert Tanzman of Cushman
& Wakefield. The Durst Org. wasrep-
resented in-house by executive vice
president Tom Bow, senior managing
director Rocco Romeo and senior
leasing associate Tanya Grimaldo.

Brookhaven IDA awarded
certificate of excellence
for web design by NYSEDC

FARMINGVILLE, NY According to
Frederick Braun III, chairman of
the Town of Brookhaven Industrial
DevelopmentAgency (IDA),the IDA
was awarded a “Certificate of Excel-
lence” for web design by the New
York State Economic Development
Council (NYSEDC).

The Brookhaven IDA website,
developed by the Long Island based
web services firm Cybernet was
launched in2018. The IDA’s winning
entry inthe Council’s2019 Marketing
and Promotional Materials Award
Competition, was presented May
228 during NYSEDC’ Annual
Banquet at The Otesaga Resort Hotel
in Cooperstown.

To comment on this story
visit nyrej.com

102-04, 102-34 and 102-31 184" Street - Queens, NY

holdings. He was pleased with the
metrics of the deal and decided to
make a competitive offer that the
previous owner found appealing,”
said Mavashev.

Regarding the market, Mavashev

- -

said, “We are starting to see increased
interest for multifamily assets as
prices have considerably come down
over the past year. This asset had an
original asking price of $16.5 million
last year.”
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Acquisitions? Refinance?

Defeasance? Partner buyout?

Loan maturity? Disposition?

Supplementals? Prepayment?
Ownership change? Lease approval?

Property damage? Billing questions?
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NEW YORK CITY

FIRM ADVANTAGE

FORCHELLI
DEEGAN
TERRANA

A Full Service Law Firm
516.248.1700

www.forchellilaw.com
info@forchellilaw.com
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UPSTATENY  WHITE PLAINS

ADVOCATE. ADVISER. ALLY.

As a full-service capital provider and servicer, NorthMarq remains an integral
part of your loan from beginning to end. We combine more than 50 years of
experience with our deep knowledge of all aspects of your transaction to see
you through the things you see coming...and the things you can't.

Connect with your local expert at northmarg.com/offices
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BRIDGE LOANS
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anks Can't or Won'e

All loans made in
Strict Confidence

Direct Loans, Private Mortgages,

Bridge Loans, Below Market Rates,

Fast Action, Brokers Protected

Stark Management Co.,

(914) 694-2180, Fax: (914) 694-2188
e-mail: starkmgmt@gmail.com
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ACQUISITION FINANCING PLACED BY HAMMER OF MERIDIAN

Doshi and Mehra of Meridian act
for buyer, seller in $16.8 million deal

MANHATTAN, NY Meridian Investment
Sales closed on the sale of 1588-1600
AmsterdamAve.,a 100 ft. wide corner

Amit Doshi Shallini Mehra

walk-up with 44
apartments and
nine retail stores.
The property sold
for $16.8 million
by senior exec-
utive managing
director, Amit
Doshi and man-

Judah Hammer

aging director, Shallini Mehra, who

represented the seller and buyer.

Cronheim Mortgage
arranges $30m for Post
Road Plaza — 257,593 s/f

PELHAM MANOR, NY Cronheim Mort-
gage has arranged $30 million in
permanent financing for Post Road
Plaza, a257,593/f regional shopping
center located at 847 Pelham Pwy..
The 15-year loan amortizes over 30
years and was placed with Trans-
america Financial Life Insurance
Co., whom Cronheim represents as
correspondent and servicing agent.
The interest rate was locked 90 days
prior to closing.

Meridian Capital Group VP, Judah
Hammer, negotiated the acquisition
financing with three years of inter-
est-only payments for this deal.

Theseller was represented by Marc
Landis of Phillips Nizer LLP and the
buyer was represented by Ariya Wax-
man of Nesenoff & Miltenberg, LLP.

Bestreich Realty Group brokers $2.6m sale

BROOKLYN,NY Bestreich Realty Group
(BRG) has completed the sale of
454 Myrtle Ave., in the Clinton Hill
neighborhood for $2.6 million.

The four-unit property contains
4,882 s/f, throughoutthree apartments
and one store; the price per unit is
$650,000 and price per s/f is $533.
The seller is Silvershore Properties 8
LLCandthebuyeris454 Myrtle LLC.

Derek Bestreich, Luke Sproviero,
Adam Lobel, Toby Waring, Gabriel
Kates, and Daniel Shawah of BRG
facilitated both sides of the sale.

ROSEWOOD

REALTYQGROUP

SOLD
$16,300,000

454 Myrtle Avenue - Brooklyn, NY

135-145 West Kingsbridge Road

Bronx, NY

A 6 story walk-up apartment building

consisting of 58 apartments & 9 retail spaces.

38 East 29th Street * New York,

Aaron Jungreis

successfully brokered this transaction.

Rosewood Realty Grou

Y 10016 ¢ 5th Floor

212-359-9900 ® www.rosewoodrealtygroup.com
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Marc Haves
Lloyd Pine
Michael Seligman

Haves, Pine & Seligman has been financing
and successfully closing the most
complex transactions for over 30 years.

From $1,000,000 - $100,000,000+
Permanent Loans, Construction Loans, Bridge
and Mezzanine Loans, Equity Placement
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ARONSON, LISS, MANSFIELD AND HUANG OF CBRE REP. TENANT
George Comfort & Sons signs
Tetra Tech to 60,000 s/f in Midtown

MANHATTAN, NY George Comfort &
Sons, Inc. signed a new 60,000 s/f
lease with Tetra Tech, Inc., a leading
provider of consulting and engineer-
ing services, at 498 Seventh Ave., its
25-story office tower in Midtown.
A majority of Tetra Tech’s space at
498 Seventh Ave., which encompass-
es the entire 15™ floor and a portion
of the 14" floor, will be occupied
by Cosentini Associates, a Tetra
Tech Co. with more than 350 design
professionals in offices around the
world. Cosentini is part of the Tetra
Tech High Performance Building
Group which provides its clients
with sustainable and environmentally
responsible building design solutions.
Cosentini Associates will relocate its
headquarters from 2 Penn Plazainthe

ATCO Properties secures
14,000 s/f for 21GRAMS
at 381 Park Ave. South

NEW YORK, NY According to ATCO
Properties & Management, healthcare
communications and advertising
agency 21GRAMS has signed a
14,000 s/f direct office lease at 381
Park Ave. South, a class A office
property in the Flatiron District.

As part of the agreement,
21GRAMS will sublease a portion
of the building’s 5" floor from Wil-
liams Lea beginning in this month.
The agency will transition to a direct
lease with building ownership after
the expiration of the sublease in
April 2020.

For full story visit nyrej.com

498 Seventh Avenue - Manhattan, NY

first quarter of 2020.

Tetra Tech was represented by
Justin Aronson, Michael Liss, Chris-
topherMansfieldand Adele Huang of
CBRE. Comfort & Sons was repre-
sented in-house by Andrew Conrad
and Matt Coudert.

“Wearepleased tohavereachedthis
agreement with Tetra Tech and wel-
come the esteemed professionals of
Cosentini Associates to 498 Seventh
Ave.,” said Comfort & Sons president
and CEO Peter Duncan. “Ashands-on
owners, we are constantly looking for
ways to improve our buildings, and
through our capital improvement
program at 498 Seventh Ave. We set
out to create a more modern office
environment and enhance the expe-
rience of our tenants.”

Shapses of Savills Studley acts for Dashlane in lease;
Buslik and Bonett of Adams rep. landlord — 16,625 s/f

MANHATTAN, NY According to Adams
& Co. Real Estate, LLC, Dashlane,
Inc. has signed a 16,625 s/f, ten-year

landlord, Forty Four Eighteen Asso-
ciates, while Marc Shapses of Savills
Studley represented the tenant in the

James Buslik Alan Bonett

transaction.
Asking rent
was $75 per s/f.
Dashlane is
expected to take
occupancy in
September 2019.
“The Flatiron
Marc Shapses Districtcontinues

lease at 44 West 18" St. The firm
will utilize the full fourth floor for
its national headquarters.

James Buslik and Alan Bonett
of Adams & Co. represented the

to be an attractive hub for innovative
tech firms given its central location,
multiple transportation options and
ready access to appealing lifestyle
amenities,” said Buslik.

* Modular

* Minimal site prep
* Low maintenance
* Delivered & set
* Easily relocated

Redi-Dock’” Provides Instant
Drive-In Access to Your Facility

* Lengths to 50’

* Infinite widths

* Heavy duty rating

* No future demolition
* ADA ramps available

Call: 800-724-4881
www.ReadingPrecast.com
anthony @readingprecast.com
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EXCLUSIVE LISTING
BROOKLYN HEIGHTS PORTFOLIO

161 COLUMBIA HEIGHTS & 25 PIERREPONT STREET
PORTFOLIO ASKING PRICE: $12,500,000

* Two stunning 5-story walkups in excellent condition, Exclusively Marketed by:

11,757 SF Amit Doshi
212.468.5959

* 19 apartments | 78% free market: 15 FM & 4 RS adoshi@meridiancapital.com

. . . . - Shallini Mehra
* Operating efficiencies for two buildings located less 512.468.5958

than two b|OCkS apart smehra@meridiancapital.com

* Steps from the Brooklyn Heights Promenade III MERIDIAN

& Brooklyn Bridge Park INEYEIEEESS
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Get to know US.
Acoustical Ceilings | Drywall | Insulation

Metal Stud & Wood Framing | Air Barrier Systems
Finished Carpentry | General Trades

www.usceiling.com
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MOSS, GEMBECKI, JONES, FAGLIONE AND FABEL ARE BROKERS
Cushman & Wakefield represent
SBP Lexington in $7.95 million sale

MANHATTAN, NY Cushman & Wake-
field (C&W) has arranged the sale
of 833 Lexington Avenue, a 5,765 s/f
mixed-use property in the Lenox Hill
neighborhood. The final closing price
is $7.95 million equating to $1,379
pers/f. C&W ’s Hunter Moss, Michael
Gembecki, Brad Jones, Alessandra
Faglione and Austin Fabel represented
the seller, SBP Lexington LLC.

833 Lexington Ave. is a five story,
eight-unitmixed-use building located
on the east side of Lexington Ave.
between East 63" and 64" Sts. The
property consists of two commercial
unitsand six residential units. The res-
idential units will be delivered vacant.

“We were able to achieve strong
pricing with a sophisticated buyer
that is intimately familiar with this
location. The buyer was able to cap-
italize on the current cash-flow of the
retail and further maximize income

Offering commercial real estate
financing services for developers and
investors in Upstate New York.

Contact us today!

Frank J. Cipriano
EVP, Chief Lending Officer
The Upstate National Bank

150 State Street
Rochester, NY 14614
585-672-6692

www.upstatebank.com

Supporting Upstate New York since 1922!

by repositioning the residential unit,”
said Gembecki. “New York City’s
real estate market is rapidly evolving.
While fundamentals are historically
strong, each asset class has its own
unique set of externalities that impact
each transaction. Understanding and
preparing for key touchpoints is im-
perative in this market.”

Hunt Corporate Services
renews 7,815 s/f with Apria

265 Executive Drive - Plainview, NY

PLAINVIEW, NY According to Hunt
Corporate Services, Inc., Apria

Healthcare has renewed a 7,815 s/f

lease at 265 Ex-
ecutive Dr. David
Hunt, president of
Hunt, represent-
ed the landlord,
Anton Cerrone
Associates. Jen-
nifer Koehn of
Commercial Mar-

David Hunt

ket Advisorsrepresented the tenantin

the negotiations.

Apria has been a tenant in the
Anton-Cerrone portfolio for the last
17 years,” said Hunt, “and we are
very pleased to be able to renew that
relationship. As part of the renewal
agreement, Anton-Cerrone will be
reconfiguring their space to suit the
changing needs of this Fortune 500
company.”’

Equinox and Industrious
to offer workspaces in

co-owned fitness clubs
MANHATTAN, NY Equinox has part-
nered with Industrious to offer work-
spaces co-located with its fitness club
locations. Operating under the co-
brand Industrious at Equinox, the first
location will be at 35 Hudson Yards.
Born out of demand for an all-en-
compassing experience that includes
opportunities to live, work, play and
workout in one seamlessly designed
property, the partnership marks the
launch ofanew category for Equinox.
“Equinox isalways looking fornew
ways to empower our community to
perform at their best and maximize
theirlives, so we saw an opportunity to
create workspaces thatareas inspiring
as our clubs. With so many of our
members already spending signifi-
cant time working in our clubs, our
partnership with Industrious is truly
anatural extension of our brand,” said
Jeff Weinhaus, president and chief
development officer, Equinox.
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FOR SALE: UP TO 3-ACGRE HOTEL SITE
@ $325,000 AN ACRE

A PRIME MARKET HOTEL AT DE LAET’S LANDING

HOTEL SITE

Site is in a newly approved
Planned Development District
zoned for up to 1,300,000 SF of
mixed use with:

515 Residential Units
5 minutes from major interstates going both East/West and 165,000 SF of Retail

North/South 250,000 SF of Office Space
Walking distance to the 9th busiest Amtrak station in the U.S. Up to 236,000 SF of Hotel Space
5 minutes from State Legislative offices

Over 1,000 ft. of shoreline on the Hudson River

PLEASE DIRECT ALL INQUIRIES TO:

Entire site has Opportunity Zone
designation.

Anthony Sabatino Jeff Curran
Lic. Assoc. R.E. Broker Lic. Assoc. R.E. Broker
c: 518-857-6999 c: 518-882-8123 20 Aviation Rd. Albany, NY 12205

Joseph Palma Philip Sabatino

S A B AT I N o Lic. R.E. Salesperson Lic. R.E. Salesperson If you have a brokerage relationship with another agency, this is not intended as a solicitation. [E @
TEAM at Howard Hanna c: 518-207-6146 c: 518-376-2717 Allinformation deemed reliable but not guaranteed by Howard Hanna or its agents/affiliates. s
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DISPOSING OF INVESTMENT PROPERTY?

PAY NO TAX

Qualified Intermediaries For 1031 Exchanges

)
R.J. GULLO COMPANIES

Real Estate Investment Specialists

Call 1 (866) R J GULLO

(754-8556)
www.rjgullo.com

Russell J. Gullo, CCIM, CEA
Founder & CEO
R. J. GULLO COMPANIES

Offices: Buffalo - Rochester - Syracuse - Utica - Binghamton - Albany - Kingston - New York
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CONCRETE GEL INJECTION

118.937.2800

Eliminate water
infiltration without
costly and disruptive
exterior excavation.

nyrej.com

Limitations of Section 253-b
for commercial line of credit

Lindsay
Mesh

Forchelli Deegan
Terrana LLP

Section 253-b of the New York
State Tax Law is relied upon by many
commercial lenders and their counsel
asasafehavenexempting re-advances
from the payment of additional mort-
gagetaxunder commercial creditline
mortgages made for a face amount of
less than $3 million. That reliance is
often misplaced as the benefits under
Section 253-b of the tax law are ac-
tually very limited in its application.

As a general rule, Section 253-b
applies favorable treatment for mort-
gage recording tax on a commercial
line of credit mortgage and the note
or obligation secured thereby that is
less than $3million. However, if the

commercial credit line mortgage
is structured in a way that does not
meet the criteria of Section 253-b
and the interpretation of the statute
by the NYS Dept. of Taxation and
Finance, mortgage tax may need to
be paid on not only the face amount
of the mortgage, but also on each
draw to the extent that draws would
exceed the total face amount of the
mortgage, after taking into account
the aggregate ofall of the draws. This
unfavorable treatment includes the
payment of mortgage tax on re-ad-
vances of monies that have been re-
paid. Some often-misunderstood facts
and circumstances that will remove a
credit line mortgage from protection
of Section 253-b are outlined below:

1. Identity of Mortgagor and
Obligor: The statute limits the benefit
to the original obligor only. If the
property was to be sold subject to the
mortgage, the purchaser would not

BELOW-GRADE

INJECTION

WATERPROOFING

Below-grade foundations,
cellars, elevator pits, tunnels,
mechanical rooms, vaulted
structures, and garages.

CGINORTHEAST.COM

receive the benefits for future re-loans
orre-advances. Likewise, a collateral
mortgage securing the guaranty of a
revolving credit line does not receive
the benefit; the mortgagor must also
be the obligor under the note for the
mortgage to receive the benefit of the
statute. Failure to satisfy thisrequire-
ment will result in the requirement
to pay additional mortgage tax on
re-advances even if the revolving line
and mortgage is less than $3 million.

2. Securing a Term [oan and Re-
volving Credit: The statute defines
credit line mortgage as: “Any mort-
gage or deed of trust...which states
that it secures indebtedness under a
note, creditagreementor other financ-
ingagreementthatreflectsthe fact that
the parties reasonably contemplate
entering into a series of advances. ..
and that limits the aggregate amount
atanytime outstanding to amaximum
amount specified in such mortgage or
deed of trust.” Thus, the statute is only
applicable to a mortgage securing a
revolving line of credit. If the mort-
gage was to secure both a revolving
line of credit note and a term note,
the mortgage would not receive the
benefit of 253-b of the tax law.

3.Related Transactionsand Aggre-
gation: Mortgages may not be split
into amounts of less than $3 million
toreceive the benefit. The NY'S Dept.
of Taxationand Finance’s aggregation
rules apply to any mortgages that are
part of the same or related transac-
tions with the same obligor. Thus, an
intended $5 million mortgage cannot
be split into two separate mortgages,
each under the $3 million threshold
and receive the tax benefit. There
is a presumption that mortgages
recorded within a 12-month period
are related and will be aggregated
unless there is clear and convincing
evidence that was not the intent.
Evenafterthe 12-month presumption
period has run, loans may still fall
under the aggregation presumption
if consolidated, cross-defaulted or
cross-collateralized with the current
loan receiving the benefit. Thus, if
the aggregation results in a combined
obligation which is not less than the
$3 million threshold, the benefits of
the statute will not apply.

4. Capped Mortgages Securing
Obligations Exceeding Threshold:
Todetermine whetheraloan qualifies
forthe 253-bbenefits, not only should
the face amount of the mortgage be
less than $3 million, but also the
amount of the note or obligation is
crucial. A mortgage which is less
than $3 million, but secures a note
or obligation of $3 million or more,
is subject to additional mortgage
tax on re-advances to the extent
the re-advances are secured by the
mortgage. To avoid, to the greatest
extent possible, additional mortgage
tax on advances due to the loan not
qualifying forthe 253-bbenefitsunder
the above scenario, a “last dollar”
provision should be included in the
mortgage. This provision bifurcates
CONTINUED ON PAGE 14
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CAPITAL PROPERTY
—— PARTNERS —

BUILDING STRONG RELATIONSHIPS WITH
PROMINENT LOCAL AND FOREIGN INVESTORS

]

1

Capital Property Partners is a full service real estate company
built on relationships that last.

With industry-leading reputation and superior performance, our
specialties include off-market investment dispositions,
commercial leases, advisory, and management services.

In the past few years alone, our dedicated team has successfully
closed deals with clients ranging from institutional buyers to
local investors resulting in over $3 Billion in transactions.

Brokers & Founding Partners

Daniel Rahmani Joseph Rahmani
COO & Founding Partner CEO & Founding Partner
DR@cppre.com JR@cppre.com

Capital Property Partners
433 Fifth Ave, 5th Floor
212.252.1200

WWWw.cppre.com
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Names, Faces, People and Places

The Agency’s “Broome County...a good life”
marketing receives economic dev. award

COOPERSTOWN, NY The Agency
Broome County IDA/LDC was
recognized by their economic de-
velopment peers at the 2019 NYS
Economic Development Council’s
Annual Meeting held on May 22-24.

The Agency received the 2019
Selene Eaton Award for Excellence
in Community Based Economic De-
velopment forthe “Broome County. . .
a good life” program. The award is
named in honor of Selene Eaton, an
integral member of the NYS EDC
staff who died unexpectedly in 2017.

The Good Life program was
created in 2016 by The Agency as a
place-based economic development
effort to build pride of place by
Broome County residents and tomar-

Stacey Duncan and Ryan Silva

ket the quality of life assets Broome
County offers. The program includes
a website, https://broomeisgood.
com; a jobs campaign, Jobs.Now.
Broome and opportunities to market
things made locally with the Made in
Broome sub-brand.

RE/MAX celebrates opening of Tuckahoe office

TUCKAHOE, NY RE/MAX Distin-
guished Homes & Properties recently
opened at273 Columbus Ave., witha
ribbon cutting ceremony, open house

and community celebration. Broker/
owners Eric Steinand Albert Posillico
moved to this location from their
previous site in Bronxville.

Hub International Northeast names Sullivan
as construction specialty practice leader

NEW YORK, NY According to Hub
International Northeast Limited
— (Hub Northeast),
a subsidiary of
Hub Int’l. Limit-
ed, Mark Sullivan,
ARM, CPCU,
CRIS, has been
promoted to con-
struction special-
ty practice leader

Mark Sullivan

for the region. Sullivan will report to
Ken Schreiber, president, commercial
lines, Hub Northeast.

In this newly created role, he will
be responsible for overseeing a team
of experts handling the placement
of coverage and account servicing
for Hub Northeast’s growing con-
struction book of business. Sullivan
previously served as senior vice
president for Hub Northeast.

Limitations of Section 253-b - by Mesh of FDT

CONTINUED FROM PAGE 12
the loan structure by stating

(1) that the line of credit mortgage
onthe property only securesaportion
of the total debt and

(2) the parties agree that any pay-
ment or repayment shall be first ap-
plied to the indebtedness not secured
by the mortgage.

For example, if a line of credit is
given for $5 million, butthe maximum
amount secured by the mortgage
is capped at $2.999 million, the
“last dollar” provision ensures that
payments are first applied to the
unsecured portion of the loan. This
then avoids additional mortgage
tax on re-advances to the extent the
amount outstanding exceeds the face

amount of the mortgage, and has the
added benefit of preserving the total
mortgage amount so as not to reduce
the lender’s security in the collateral.

Since the ability to receive the
benefit of Section 253-b is limited,
it is important that lenders and their
counsel understand the limitations
at the outset of considering a loan
structure to ensure that line of credit
mortgage fits all the criteria of the
statute resulting in mortgage tax be-
ing payable only on the face amount
of the initial mortgage and not on
re-advances.

Lindsay Mesh is Forchelli Deegan Terrana
LLP’s Banking & Finance and Real Estate
practice groups, Uniondale, N.Y.

PANEL INCLUDES: KAUR BAIN, COHEN, MCKEOWN, AND MOSKOVITS

Fordham REI panel, “She Builds:
Slaying Dragons in Brooklyn”

BROOKLYN, NY The Williamsburg
Hotel was packed on Friday, May
17", when over 100 real estate pro-
fessionals gathered for the second
event in The Fordham Real Estate
Institute’s She Builds breakfast series.
“She Builds: Slaying Dragons in
Brooklyn” brought together industry
thought leaders fora panel discussion
moderated by MaryAnne Gilmartin,
CEO of L&L MAG.

The panel featured the experts
helping to shape the borough’ real
estate market, including:

*Sonia KaurBain, partner of Bryan
Cave Leighton Paisner;

¢ Ofer Cohen, founder and CEO
of TerraCRG;

* Sadie McKeown, EVP and
COO at Community Preservation
Corp.; and

* Toby Moskovits, president and
founder of Heritage Equity Partners.

For full story visit nyrej.com

Shown (from left) are: Anthony Davidson, PhD, MBA, dean of Fordham’s School of
Professional and Continuing Studies; Toby Moskovits, president and founder, Heritage
Equity Partners; MaryAnne Gilmartin, CEQ of L&L MAG; Ofer Cohen, founder and CEO,
TerraCRG; Sadie McKeown, EVP and COO, Community Preservation Corp.; and Sonia

Kaur Bain, partner, Bryan Cave Leighton Paisner.

Nora joins Certilman Balin Adler & Hyman, LLP's
Banking/Commercial Lending Group as partner

EAST MEADOW, NY Karen Nora

Gurvitch honored bV NAR joined the Banking and Commercial

BROOKLYN,NY Max Gurvitch was pre-
sented with the Federal Political Coor-
dinator Meritorious Service Award by
the National Association of Realtors
(NAR) at their mid-year conference
in Washington, D.C. on May 14", A
past president of NYSAR, Gurvitch
has served as the Federal Political
Coordinator for over 20 years.

Lending Practice
Group at Certil-
man Balin Adler
& Hyman, LLP
as a partner.
Prior, she wasa
partner at Smyth
Nora in Hunting-

m ton. She concen-

trated in all aspects of real property
law including contract drafting, resi-
dential and commercial finance, land
use, foreclosure and condemnation,
landlord/tenantlitigation, leasing,and
all matters of civil litigation.

Before she embarked on her career
as an attorney, Nora was a processor
and title closer for title companies
in Florida.

For full story visit nyrej.com

HGAR and RISMedia co-host forum, “The State of Real Estate Data in NYC"

NEW YORK, NY Top real estate ex-
perts joined the Hudson Gateway
Association of Realtors (HGAR)
and RISMedia at “The State of Real
Estate Data in NYC” on May 20 in
Manhattan to discuss the importance
ofaccurate data in residential listings
and the need for a unified system.

Richard Haggerty, CEO of HGAR
and president of the New York MLS,
the multiple listing service that
includes the New York metro area
and the five boroughs, welcomed
the 75-plus industry professionals in
attendance at Convene NYC.

“At HGAR and New York MLS,
we are staunch believers in accurate
and clean data and how it can better
ourindustry,” said Haggerty. “We are
thrilled to partner with RISMediaand
host some of the leading minds inreal
estate to brainstorm where we are and
where we could be.”

John Featherston, founder, CEO
and publisher of RISMedia, moder-
ated a thought-provoking discussion
onthebenefitsand pitfallsofan MLS,
with Mitch Skinner, Esq., managing
member at Larson Skinner; Rene
Galicia, directorof MLS engagement
at the National Association of Real-
tors; and Sam DeBord, CEO of Real
Estate Standards Org.

Shown (from left) are: Lucie Fortier, executive leader, product management, CoreLog-
ic; Jed Garfield, managing partner, Leslie J. Garfield & Co.; Tracy Weir, CEO, August
Partners; Joseph Rand, chief creative officer, Better Homes and Gardens RE-Rand

Realty; John Featherston, founder, CEQ and publisher of RISMedia; Jim Speer, CEQ, NY

MLS; Sam DeBord, CEQ, Real Estate Standards Org.; Richard Haggerty, CEO, HGAR and

president, NY MLS; Mitch Skinner, Esq., managing member, Larson Skinner; and Rene

Galicia, director of MLS engagement, NAR

Featherston then guided a discus-
sion on the “uniqueness” of Man-
hattan’s real estate market with Rory
Golod, general manager, Compass;
Bess Freedman, CEO, Brown Harris
Stevens; and Jed Garfield, managing
partner, Leslie J. Garfield & Co.

The participants came together for
a Town Hall discussion and Q&A

moderated by Featherston. He asked
the audience about the future of the
marketand whetherthey have theright
tools to be efficient and profitable.
“You’ll be doomed if you don’t solve
your data problems to increase your
value to customers,” he said. “Get
control of your data.”
For full story visit nyrej.com
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One Liberty Properties Standard Communities Gateway Development Community Development Cronheim Mtge. secures

acquires two industrial  recognized for work at Consortium unveils plan  Trust/Southport Fin. JV $12.125m bridge loan for

properties for $11.8m Fort Chaplin Park Apts. for Cross Bayou Point acquire LIHTC properties retail/self-storage facility

NASHVILLE, TN One Liberty Properties,
Inc. acquired two industrial properties
for an aggregate purchase price of
$11.8 million.

One Liberty acquired a 100,000
s/f industrial facility on 4.6 acres for
$8 million. The property is leased to
two tenants with leases expiring in
2023 and2024.The currentaggregate
annual base rent under the leases is
$519,000, withannual increases rang-
ing from 3.0% to 3.5%. Zwanenberg
Food Group d/b/a Vietti Foods Co.
Inc. expanded to 75,000 s/f.

One Liberty acquired a 57,000 s/f
industrial property on 3.1 acres locat-
ed in Wauconda, I11. for $3.8 million.
The 32-ft. clear, class A building is
net leased to Echo, Inc. The lease
provides for an annual base rent of
$278,000, with 3% annual increases
through lease expirationinearly 2024.

Berkadia secures joint
venture equity — $11.5m

LILBURN, GA Berkadia played an in-
tegral role in securing the equity and
debt financing for the acquisition of
Park Crossing Apartments, a280-unit
multifamily garden-style property.

Berkadia’s JV Equity & Structured
Capital Group in New York, led by
Noam Franklin, Chinmay Bhatt and
Cody Kirkpatrick, introduced the
$11.5 million joint venture equity
partnerto One Real Estate Investment
LLC. Seniormanaging director Mitch
Sinberg and senior director Brad Wil-
liamson, in Berkadia’s South Florida
offices, assisted in the debt which
included securing $3.2 million in
supplemental financing from Fannie
Mae and facilitating the assumption
of the $18.5 million senior loan.

“Berkadia’s newly formed JV
Equity & Structured Capital Group’s
quick-to-market process was able to
get term sheets from institutional
capital within days of taking on the
assignment,” said Franklin. “This
is a testament to One Real Estate
Investment’s (OREI) caliber as an es-
tablished owner/operator and ability
to source off-market opportunities in
areas of high growth with a proven
track record in effectively managing
a value-add strategy”

WASHINGTON, DC Standard Commu-
nities’ work at Fort Chaplin Park
Apartments, a 549-unit affordable
housing property, was recognized
with the 2019 Charles Edson Tax
Credit Excellence Award in the Pres-
ervation Category by the Affordable
Housing Tax Credit Coalition in a
ceremony on Capitol Hill.

The acquisition and rehabilitation
of Fort Chaplin Park Apartments was
led by Standard Communities, a firm
committed to the creation, improve-
ment, and preservation of affordable
and workforce housing nationwide.
Housing on Merit partnered with
Standard to provide resident services
and community programming. Stan-
dard was able to expand the afford-
ability of the property and ensure
that it remains affordable for at least
the next 30 years. Prior to Standard’s
involvementatthe site, approximately
30% of residents lacked affordable
protections. Now 100% of the site
is committed affordable housing,
including 72 households that have the
added benefit of HUD rent subsidies.

CetraRuddy completes
adaptive reuse of 1929
New Jersey Bell bldg.

NEWARK, NJ CetraRuddy is complet-
ing its third adaptation of a landmark
by architect Ralph Walker, known
for Art Deco buildings built mainly
around New York City in the 1920s
and 1930s. The latest project—an
adaptive reuse of the original 1929
New Jersey Bell building at 540 Broad
St., downtown—has just launched
leasing for 260 units of housing,
including affordable housing, as well
as 60,000 s/fofoffice, retail and other
nonresidential uses. The adaptation,
called Walker House, is designed by
CetraRuddy with executive architect
Inglese Architecture and Engineering.

The development group, a part-
nership L+M Development Partners,
Prudential Financial Inc. and the
Goldman Sachs Urban Investment
Group, has reimagined the 436,000
s/f tower at the corner of Lombardy
and Broad Sts., while also preserving
its historic character.

SHREVEPORT, LA Gateway Devel-
opment Consortium, (GDC), has
unveiled the virtual design for Cross
Bayou Point, it’s proposed $1.5 billion
downtown waterfront development.

Designed by renowned architec-
tural firm Grace Hebert Curtis, GDC
proposes to build 5,000 affordable,
market-rate residences, a new Crim-
inal Justice Center, State Office
Building, multi-sports complex and
STEM school.

“Spanning 80 acres in an Oppor-
tunity Zone, Cross Bayou Point will
be one of the country’s most dynamic
urban waterfront neighborhoods,”
said Jerry Hebert, president of Grace
Hebert Curtis.

New Providence Gardens
sells for $58.5m; arranged

by Gebroe-Hammer

NEWPROVIDENCE,NJ New Providence
Gardens, a 232-unit garden-apart-
ment community, has been sold for
$58.5 million in a trade arranged by
Gebroe-Hammer Associates.
Executive vice president Nicholas
Nicolaou exclusively represented the
seller, aprivate investment group, and
the unnamed out-of-state institutional
buyer, in the transaction. Financing
for the project was provided by IPA, a
division of Marcus & Millichap. The
lead brokers were Anita Paryani, Rick
Lechtman and Daniel Lisser.

Hunt Real Estate Capital
refinances student

housing community

WINSTON-SALEM,NC Hunt Real Estate
Capital provided a $18.8 million
Fannie Mae conventional loan to
refinance a student housing property.
The loan features a 10-year term with
an initial three years of interest-only
followed by seven years of amorti-
zation. Yield maintenance will apply
during the first 114 months with a
1% prepayment, open thereafter.
The borrower is Wake Forest Student
Housing Associates, LLC.

LEMOORE, CA The Community Devel-
opment Trust (CDT) has entered into
anew $37 million joint venture with
Southport Financial Services Inc. to
purchase and improve five apartment
complexesin California’s Central Val-
ley that comprise a total of 484 units.

The investment will expand their
joint portfolio to nearly 900 units,
consisting of:

* Alderwood Apartment, an 80-unit
apartment complex;

* Maplewood Apartmentsin Fresno,
a 100-unit apartment complex;

* Mountain View Apartments
in Porterville, a 60-unit apartment
complex;

* Pineview Apartments in Bakers-
field, a 110-unit apartment complex;
and

e The Meadows Apartments in
Bakersfield, a 100-unit apartment
complex.

CIT provides financing
for SoCal apartment

complex: $48.2 million
COLTON, CA According to CIT Group
Inc., its Real Estate Finance division
provided $48.2 million in senior
secured financing for the acquisition
and redevelopment of The District
at Grand Terrace, 1315-1316 S.
Meadow Ln.

Tyler Martin, Marcus & Millichap
vicepresidentinvestments, Alexander
Garcia, Jr. and Christopher Zorbas,
IPA senior managing directors, rep-
resented the seller, FPA Multifamily
and procured the buyer, Tower 16
Capital Partners. The property sold
for $63.05 million, which equates to
$179,119 per unit.

Duff of Arbor originates

$10.6m acquisition loan
FOREST PARK, GA Arbor Realty Trust,
Inc. funded a $10.6 million acquisi-
tion loan. Arbor provided the loan
for Wingate Apartments, a 21 1-unit
complex. Financing for this acquisi-
tion includes a two-year, floating rate
senior loan and a $1.1M preferred
equity component.

Ryan Duff of Arbor’s NYC office
originated the loan.

DETROIT, MI Cronheim Mortgage
secured a bridge loan for a self-stor-
age facility in Michigan which is to
be fully renovated. The subject is a
shopping center with a vacant Kro-
ger grocery store and a Dunham’s
Sporting Goods store. There is also
a Logan’s Roadhouse on a ground
lease as well as a 1.85 acre retail pad
site. The Kroger and some of the
surrounding land will be converted
to a self-storage facility with 1,338
units (1,112 climate-controlled and
226 exterior, non-climate-controlled
units).

Upon completion of renovation,
the facility will be operated by
CubeSmart. This financing will
provide trajectory for construction
through to stabilization with a step
down in interest rate as the property
leases up and cash flow improves
over time.

NAP names Fetah senior
VP of dev. for Riverton

Master Planned Projects

SAYREVILLE, NJ According to North
American Properties, (NAP) Mark
Fetah has joined the firm as senior
vice president/director, for the Riv-
erton Master Planned Projects, a
$2.5 billion, 5 million s/f mixed-use
development comprised of 400 acres
on the Raritan River.

Fetah is a hands-on real estate de-
velopment and construction veteran
who has delivered 40 million s/f of
commercial, residential, hospitality,
retail, resort and mixed-use projects
throughout the U.S. and abroad. In
his new role with NAP, he will be
responsible for design, engineering,
permitting, approvals, construction
and management of the multi-phased
Riverton program.

VHT Studios promotes
Collura to CO0

ROSEMONT, IL According to VHT
Studios, Vince Collura has been pro-
moted to COO. Collura joined VHT
Studios in 2016 as vice president of
product, talent & innovation as part of
the company’s acquisition of Gotham
Photo Co.

recap
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GOLDSCHMIDT ALSO LEASES 15,128 S/F AT TWO OVERHILL RD.

Goldschmidt & Assoc. co-brokers
$4.778m sale with Stan Johnson Co.

NEWBURGH, NY According to Eric
Goldschmidt, senior partner of
Goldschmidt & Associates, they
~ haveco-brokered
a $4.778 million
sale with David
Bailey of Stan
Johnson Co. The
subject is 203 S.
Plank Rd., which
. . is leased to CVS.
w Goldschmidt
was retained by an area investor to
seek properties for a needed 1031
exchange. Goldschmidt was able to
facilitate the purchase of this Orange
County asset. Built in 2018, the
13,600 s/f CVS sits on 2.38 acres at
an intersection near [-84 and [-87.

Goldschmidtwas sole brokerinthe
expansionand lease extension of New
York Orthopedics, amedical practice
in Westchester and Long Island. New
York Orthopedics is expanding from
6,705 s/fto 15,128 s/fat Two Overhill
Rd. The 62,000 s/f office building is
close to the Scarsdale Train Station
and across from the Bee Line Bus.
It features a 200-space valet parking
garage, two ADA elevators, and
building upgrades. The building is
95% leased.

203 S. Plank Road - Newburgh, NY

YoungCraft signs CVS to 13,200 s/f at The Rockwell

NEW ROCHELLE, NY According to
YoungCraft, CVS Pharmacy has
signedamulti-yearlease for 13,200s/f
of retail space at “The Rockwell,” the
company s latest mixed-use projecton
North Ave. in the city. CVS will oc-
cupy 13,200 s/f of the development’s
22,000 total s/f devoted to ground
floorretail. Constructionis scheduled
to be completed in summer 2020.
“We are thrilled to have CVS
Pharmacy be the inaugural tenant
of this fabulous retail space at ‘The

Rockwell.” We worked closely with
the CVS team to create an easi-
ly-accessible, drive thru pharmacy
window, on-site truck loading, and
ample parking within steps of the
front entrance,” said Robert Young,
partner of YoungCraft.

“CVS’s continued presence on
North Ave. as an anchor tenant of
‘The Rockwell’ is good news for the
area and for New Rochelle’s overall
development plans,” said mayor
Noam Bramson.

JOIN THE WINNING TEAM
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Appel, Gaines,
Sastri and Fagella
of JLL secure $75

million loan on
hehalf of Moinian

SEE COVER NYC FINANCE, PAGE 5B

Kook of Marcus &
Millichap brokers
$13 million sale of
9,000 s/f Rego Park
retail building

SEE COVER NYC RETAIL, PAGE 13B
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REPRESENTED BUYER AND SELLER OF 3,303 S/F MULTIFAMILY PROPERTY IN TURTLE BAY

Lobel, Lecky, Frank and Ziskin
of BRG broker $3.4 million sale

MANHATTAN NY Bestreich Realty
Group (BRG) arranged the sale of
216 East 50" St. in Turtle Bay. The

livered vacant. The property is built
15.58’x 53’ on four floors and sits on
a 15.58’x 81.5” irregular lot.

Adam Lobel Hakeem Lecky

Ethan Frank Zachary Ziskin

final closing price is $3.4 million,
equating to $1,030 per s/f.

Adam Lobel, Hakeem Lecky,
Ethan Frank, and Zachary Ziskin
of BRG facilitated both sides of
the transaction. The seller was
East 50" LLC and the buyers were
Ting LLC.

The 3,303 s/f multifamily was de-

The property is zoned R86 and
features 1,776 additional s/f of air
rights. This property is centrally lo-
cated and benefits from its proximity
to a variety of restaurants and stores
in the immediate area. It’s located
in a prime area and is surrounded
by all the amenities that Turtle Bay
has to offer.

Cohen, Marks and Tannenbaum of TerraCRG
handle $5.2 million sale in Prospect Heights

603 Bergen Street, Prospect Heights - Brooklyn, NY

BROOKLYN, NY TerraCRG has closed
on the sale of 603 Bergen St. in
Prospect Heights. Ofer Cohen, Dan

the demand for this type of asset.”
The cash-flowing commercial
property is in a neighborhood that

Ofer Cohen Dan Marks

is experiencing
incredible growth
with new resi-
dential and office
developments
on the rise. The
property is a ful-

Adam Tannenbaum 1Y renovated. 18-
unit, commercial

I Contr'butlng ALIthOFS ............. 9'118 IMarks and Adam Tannenbaul'n of

| NYC Retail............c.... 13-17B |
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TerraCRG were the brokers on the
$5.2 million sale.

“Weare happy toannouncethe sale
of this great property,” said Marks,
partnerat TerraCRG. “603 Bergen St.
represents one of the few commercial
buildings in Prospect Heights and the
response from the market reflected

building located between Vanderbilt
and Carlton Aves. The tenants range
from several different industries in-
cluding, food and beverage, fitness,
architecture, and more.

The two-story, M-zoned property
is comprised of 10,000 s/f and is
fully occupied. The property sold for
$520 per s/f.

216 East 50" Street, Turtle Bay - Manhattan, NY

Jungreis of Rosewood completes $9.6m
sale of 54-unit Fordham Heights building

BRONX, NY Rosewood Realty Group
has completed the $9.6 millionsale of
a54-unit Fordham Heights multifam-

ily building.
The five-sto-
ry walk-up at
2474 Valentine
Ave. (between
East Fordham
Rd. and East
188" St.), sold

A J . for 11 times
aron Jungreis the total rent

roll. All of the apartments are rent
stabilized. The building was built
in 1925.

Rosewood Realty’s president Aar-
on Jungreis represented the buyer,

2474 Valentine, and the seller, 2474 ;
arentine, anc e setier 2474 Vialentine Avenue - Bronx, NY

Valentine Realty.
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1. Example, Pattern; especially:
outstanding clear or typical
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BERKE AND ORTIZ OF NEWMARK KNIGHT FRANK REP TENANT

| Bow, Romeo and Grimaldo of Durst

Org. lease 37,768 s/f to Vevo LLC

MANHATTAN, NY According to The
Durst Org., Vevo LLC signed a five-
year lease for 37,768 s/f on the 25"

Tom Bow Rocco Romeo

floor of One Five One West 42" St.
Vevo has sub-leased the floor from
law firm Skadden Arps for the past
sevenyears. National Cable Commu-
nications, whichsignedalease earlier
this year for 65,000 s/f for the entire
11" floor and partial 12" floor, has
signed an 11-year co-terminus lease
for 16,724 s/f, the balance of the 12
floor. Thenew deal brings NCC’s total
s/fat the property to 82,442 s/f. NCC
waspreviouslyatenantat Durst’s 114

One Five One West 42" Street -
Manhattan, NY

hU
Commercial and Residential, Real Estate Transactions, Leasing,
Banking & Finance and New Development/Conversion Projects

ROMER DEBBAS

LLP

Romer Debbas, LLP is a boutique law firm located in midtown Manhattan specializing in
the areas of real estate, banking/private banking, new developments and offering plans,
commercial leasing general corporate law, trust and estates and taxation. The firm
represents a wide array of clients including buyers & sellers of residential and commercial
real estate, prominent lending institutions, developers, landlords & tenants, foreign and
domestic investors, cooperative and condominium boards, and small businesses.

275 Madison Avenue @ Suite 801 ® New York, NY 10016 e T: 212.888.3100 e www.romerdebbas.com

West 47" St. for 15 years. They are
moving to One Five One West 42
St. from their current offices at the
Chrysler Building.

Vevowasrepresented by Newmark
Knight Frank’s senior managing di-
rector David Berke with director Jon-
athan Ortizand Savills’vice chairman
Erik Schmall and executive managing
director Scott Weiss of represented
NCC.TheDurst Org. wasrepresented
in-house by executive vice president
Tom Bow, senior managing director
Rocco Romeo and senior leasing
associate Tanya Grimaldo.

For full story visit nyrej.com

Dayan and Weiss of
HSP arrange 2,901 s/f

lease to The Design Gym

MANHATTAN, NY The Design Gym,
a corporate consultancy focused on
innovation, creativity, team building,
training and fa-
cilitation, has
signed a lease
for a 2,901
rentable s/f
suite at Brause
Realty, Inc.’s
320 Fifth Ave.
Locatedonthe

Jonata Dayan 10% floor, the
new suite features hardwood floors,
exposed ceilings, LED lighting and
glass-fronted rooms. The owner
was represented by the building’s
exclusive agents Jonata Dayan, ex-
ecutive VP, and Brett Weiss, senior
associate, HSP Real Estate Group, a
member of NAI Global. The tenant,
who will take possession of the space
this spring, was represented by Matt
Hopkins, associate director, Vicus
Partners.

“I’ve been so impressed and have
enjoyed getting to meet the team at
320,” said Jason Wisdom, co-founder
and partner, The Design Gym.

For full story visit nyrej.com

New York City

A section of the
New York Real Estate Journal

P.0. Box 55, Accord, MA 02018
781-878-4540, www.nyrej.com

Publisher
John Picard, x250

jpicard@nyrej.com

Editor
Kristin Rohinson x225
krobinson@nyrej.com



http:// nyrej.com 
http:// nyrej.com 
http:// www.nyrej.com 
http:// www.romerdebbas.com 
mailto:krobinson@nyrej.com
mailto:jpicard@nyrej.com

nyrej.com

New York City

June 18- July 1,2019 3B

Court of appeals decision holds that lease terms
alone may impose liability upon landlords

Maurizio Anglani
Ingram Yuzek
Gainen Carroll &
Bertolotti LLP

Commercial leasing in New York
often involves improving the leased
premises for the tenant’s specific use.
This process, known in the industry
as the tenant build-out, is frequently
the subject of negotiations between
landlords and tenants. In some situa-
tions, the landlord keeps direct control
overthebuild-outby hiring the design
and construction team directly. Other
times, it is the tenant’s responsibility
toperformthe improvementatits sole
cost and expense. In these instances,
the landlord expects that the tenant
will be solely responsible for paying
the construction and design team.
However, the landlord may still
be liable to unpaid designers and
contractors, even if hired directly by
the tenant.

Under N.Y. law, unpaid designers,
laborers and materialmen hired by
a tenant may file mechanics’ liens
against the landlord and landlord’s
property inordertosecure theirclaims
for unpaid sums, even in the absence
of a contractual relationship with the
landlord. Once filed, mechanic’s liens
actasacloudontitle onthe landlord’s
property, thereby affecting the land-
lord’s right to convey the property or

seek financing. Moreover, mechanic’s
liens can be enforced directly against
the landlord’s fee interest through a
foreclosure action, which can lead
to a sale of the property to satisfy
the lien. In order to mitigate these
risks, leases often include provisions
requiring the tenant to obtain lien
waivers from contractors and to bond
any mechanics’ liens filed against
the property. These protections may
not be sufficient however, when a
tenant encounters financial hardship
during the improvements; unpaid
designers and contractors will look to
the landlord for payment by seeking
enforcement oftheirmechanic’sliens,
and the landlord will not be able to
obtain satisfaction of the liens or a
bond from the tenant.
Thelandlord’sliability formechan-
ic’s liens arising out of a tenant build-
out depends on whether the landlord
“consented” to the improvements
within the meaning of Section 3 of
the lien law. The landlord is deemed
to have consented to the tenant’s im-
provements if the landlord was either
(a) an affirmative factor in procuring
the improvement to be made, or (b) in
possessionand control ofthe premises
and assented to the improvement
in the expectation that the landlord
would reap the benefit thereof. Mere
passiveacquiescence inorknowledge
of improvements being made is not
sufficient. Consent by the landlord
may be expressed or implied, it may

be found in the terms of a lease, in the
landlord’s conduct, or a combination
thereof. If the lease is silent as to the

liens which accrue in making those
improvements.
This split of authority was recently

Under N.Y. law, unpaid designers, laborers and material-
men hired by a tenant may file mechanics’ liens against
the landlord and landlord's property in order to secure
their claims for unpaid sums, even in the absence of a
contractual relationship with the landlord.

improvements, courts will look to
any other affirmative acts of consent
by the landlord. More commonly,
however, leases are not silent and
include several provisions regarding
the tenant’s alterations to the demised
premises.

The extent to which lease provi-
sionscanserve asabasis for “consent”
was subject to a split between the
appellate courts of the first, second,
and third department on the one
hand, and the fourth department on
the other. Several cases in the first,
second, and third departments held
that a provision in a lease whereby
the landlord grants permission to
the tenant to make alterations or im-
provements in the premises is not to
be construed as consentto mechanics’
liens. The fourth department rejected
this view, and held that a lease pro-
vision providing that the tenant may
make certain improvements on the
premises is a sufficient consent of the
landlord to charge it and the property
with responsibility for mechanic’s

addressed by the court of appeals in
Ferrarav. PeachesCafe LLC,2018NY
Slip Op 07925 (2018). In Ferrara, the
tenant hired a third-party contractor,
the plaintiff, to performelectrical work
on the property. Immediately after
opening forbusiness, the tenant closed
its doors without paying the plaintiff
forthe completed work. Thereafter, the
plaintifffiledamechanic’s lienagainst
the property for $50,000. The plaintiff
then commenced a foreclosure action
against the tenant and the landlord.
The landlord moved for summary
judgment, arguing that the landlord
had not “consented” to the improve-
ments. The supreme court granted the
landlord’s motion, and the appellate
division then reversed.

The court of appeals held that
“consent” could be inferred solely
from the terms of the lease and that
there was no “requirement that [a
landlord] either expressly or directly
consent to the improvements.” This
holding seems to undermine several
appellate division cases from the first,

second, and third departments, which
indicated that simply consenting to
the improvements under terms of
the lease was not sufficient to im-
pose liability under the lien law. Yet,
the court stated that these appellate
division decisions were actually
consistent with the court’s decision.
The courtexplained thatthe language
of the lease agreement in Ferrara not
only expressly authorized the tenant
to undertake the electrical work, but
also “required” it to do so. This could
arguably be interpreted to mean that,
in deciding whether lease terms con-
stitute “consent” from the landlord,
the determining factor will be the de-
gree to which the lease “requires” the
improvements as opposed to merely
acquiescing in the improvements.

This recent decision highlights
the important role of lease terms to
determine a landlord’s liability for a
tenant’s improvements. Although the
precise extent to which lease terms
may or may not result in liability is
to be determined by future cases, it
is clear that a landlord should be very
careful whendrafting terms ofalease.
It’s also important to find a reputable
attorney who can assist in a variety
of landlord/tenant issues to reduce
the risk of liability.

Maurizio Anglani is an attorney with
Ingram Yuzek Gainen Carroll & Bertolotti
LLP’s construction & design group, New
York, LY.
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Fiddle, Haskell, Gerla, Caperna and
Tighe of CBRE lease 270,000 s/t

MANHATTAN, NY Justworks has com-
mitted to a long-term headquarters
lease at 55 Water St. In a transaction

Howard Fiddle Evan Haskell

arranged by CBRE, Justworks signed
a270,000 s/flease at the 3.8 million
s/f downtown office complex, relo-
cating and doubling its office space
to account for continued growth.
Beginning in the second quarter of
2020, Justworks will relocate from
the Starrett-Lehigh building at 601
West 26" St. to occupy the entire
27" floor of 55 Water St., as well as

b5 Water Street - Manhattan, NY

floors 29-31.
CBRE’s Howard Fiddle, Evan
Haskell, Brad Gerla, Dave Caperna

and Mary Ann Tighe represented
building owner New Water Street
Corp., a subsidiary of the Retirement
Systems of Alabama.

Chris Helgesen, Peter Trivelas,
Dirk Hrobsky and Gary Ceder of
Cushman & Wakefield represented
Justworks.

“This long-term commitmentis a
first for Justworks and a testament
to our proven success in delivering
onourmission to help entrepreneurs
and businesses grow with confi-
dence,” said Isaac Oates, founder
and CEO of Justworks. “As we
look to support even more growing
businesses across the U.S., we will
be expanding our team significantly
to continue to provide the high-qual-
ity experience that customers have
come to expect from us.”

For full story visit nyrej.com

Lenchner of Sage Realty brokers 4,805 s/f lease expansion

MANHATTAN, NY According to The
William Kaufman Org. (WKO),com-
modities trader/private equity firm
ACT Com-
modities Inc.
is expanding to
take a full floor
at437Madison
Ave., a 40-sto-
ry, 850,000 s/f
office tower in
. the Plaza Dis-
Michael Lenchner .-

ACT isadding 4,805 s/ftoits office
space on the building’s 17" floor. As
aresult of the new lease, the firm will
now occupy a total of 17,750 s/f at

the property.

ACT’s expansion follows the
building’s $60 millionrenovation and
capital improvement program, which
includes a re-designed lobby and
arcade area, a new plaza, renovated
elevators, upgraded building systems
and an outdoor sky lounge with views
of St. Patrick’s Cathedral.

“We are thrilled to extend our
relationship with ACT Commodities
at 437 Madison Ave.,” said Michael
Lenchner, vice president and director
of leasing at Sage Realty Corp., the
leasing and management division
of WKO. “Over the years, we have
worked tirelessly to reposition and

3880 Broadway

transform our building in order to
meet the needs of today’s modern
tenants. We view this expansion for
ACT as a vote of confidence in our
efforts.”

Lenchneralong withaJLL leasing
team of Frank Doyle, David Klein-
er, Cynthia Wasserberger, Hayley
Shoener and Harlan Webster, rep-
resented building ownership in the
10-year deal. Craig Lemle of Savills
represented ACT Commodities. The
building, which is owned by WKO in
partnership with the Travelers Cos.,
Inc., occupies the entire blockfront
between 49" and 50™ Sts.

For full story visit nyrej.com
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10-YEAR LOAN PLACED WITH WELLS FARGO TO REFINANCE 12-STORY, 183,019 S/F MIXED-USE PROPERTY

Appel, Gaines, Sastri and Fagella of JLL
secure $75m loan on behalf of Moinian

MANHATTAN,NY JLL Capital Markets
experts have arranged a $75 million
loan on behalf of the Moinian Group

for the Moinian Group,” said Appel.
“The 95% leased property offers open
and airy office space thatis highly de-

Aaron Appel Kellogg Gaines

Jackson Sastri

Matt Fagella

torefinance450-460 Park Ave. South.
The group worked on behalf of
Moinian Group to place the 10-year
commercial mortgage backed securi-
tiesrefinancing loan with Wells Fargo.

Aaron Appel, vice chairman;
Kellogg Gaines, managing director;
Jackson Sastri, executive vice presi-
dent;and Matt Fagella, analyst, led the
JLL Capital Markets team handling
the debt assignment.

“450-460 Park Ave. South has
proven to be an excellent investment

sirabletocurrenttenantsandis located
within one of the hottest submarkets
inthenation convenientto both Grand
Central and Penn Station. We are
pleased to negotiate new financing
for the property, which stands as an
important component of the Moinian
Group’s portfolio.”

Moinian has owned the 12-story,
183,019 s/f mixed-used Midtown
South office building for over three
decades and last year signed a sig-
nificant lease with co-working giant,

Cole Schotz advises G4 Capital in
$94 million loan to HAP Investments

MANHATTAN, NY Cole SchotzP.C. has
advised G4 Capital Partners on a $94
million loan to HAP Investments for

Leo Leyva Rah Nalavala

construction of
a 41-unit con-
dominium in
TriBeCa. The
19-story complex
will be located
at 65 Franklin
St., which is cur-
M rently home to a
five-story building set for demolition.
The loan closed on May 22",

In addition to residences, the new
19-story building will include a
retail component along Broadway.
HAP Investments also secured a
$13.5 million mezzanine loan from
Quinlan Development Group. The
project is expected to be complete in

65 Franklin Street, TriBeCa -
Manhattan, NY

the next three years. The architect is
Cetra Ruddy.

The Cole Schotz team that advised
on the loan was led by member Leo
Leyva and included members Rab
Nalavala and Jordan Fisch, associate
Jennifer Chung and paralegal Basira
Miah.

WeWork. Other tenants include
tech company, ShopKeep, software
provider, Pipedrive, and marketing
company, DataXU. TD Bank and
Felix Roasting Co. occupy the
ground-floor retail space.

Originally built in 1912, 450-
460 Park Ave. South is located on
the southwest corner of Park Ave.
and 31* St. in the Midtown South
neighborhood. It was the first major
acquisition by The Moinian Group
in 1983. Today, Moinian is one of
the county’s largest privately held
firms, with a national portfolio of 20
million s/f.

JLL is a leader in the New York
tri-state commercial real estate
market, with more than 2,600 of the
most recognized industry experts
offering brokerage, capital markets,
property/facilitiesmanagement, con-
sulting, and project and development
services.

In2017,the New York tri-state team
completed 40.9 million s/f of lease
transactions; arranged investment
sales, notes, debt and equity transac-
tions valued at $1.6 billion; managed
projects valued at $7.9 billion; and
oversaw a property management,
facilities management and agency
leasing portfolio exceeding 147.8
million s/f.

Moreno of CPC arranges $6m Fannie Mae Multifamily loan

MANHATTAN, NY The Community
Preservation Corp. (CPC), Project
FIND, the Joint Ownership Entity
New York City
(JOE NYO),
and the NYC
Department of
Housing Pres-
ervation and
Development
(HPD) have
. closed on a $6
Brandie Moreno - = e
Mae Multifamily A ffordable Housing
(MAH) loanto finance the rehabilita-
tionand preservation of The Hargrave
House, a 113-unit, affordable senior
housing development located at 111
West 71% St. The financing will help
pay for renovations and upgrades to
the property, and because the project
is being structured under HPD’s Vol-

untary Inclusionary Housing (VIH)
program, the units will be preserved
as permanently affordable. The CPC
MAH loan provided an expedited
closing process and a product that

is tailored to the complexities of the
preservation of regulated affordable
housing.

“Senior citizens are one of our fast-
est growing populations,and are often
living on fixed-incomes that aren’t
keeping pace with the rising costs of
living. This projectensures that the se-
niorsat Hargrave House will continue
tohavehousingthat’saffordable, safe,
andprovides the services they needto
age in place gracefully,” said Brandie
Moreno, mortgage officer at CPC,
who arranged the financing. “It was
greatto have a product like the Fannie
Mae MAH that gave our borrowers
the terms and process tailored to the
unique requirements of subsidized,
affordable housing projects. My
thanks to HPD, Project FIND, and
JOE NYC for their partnership and
collaboration.”
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INCLUDES $34 MILLION FOR A MULTIFAMILY BY PERLMUTTER
GCP Capital Group arranges nine
mortgages totaling $105.938 million

NEW YORK, NY GCP Capital Group
LLC has arranged mortgage financ-
ing totaling $105.938 million for the

residential/commercial building that
will be gut renovated and converted
to a first class office/retail property

mixed-use building containing two
apartments and a 3,400 s/f commer-
cial space in the East Village of Man-

Matthew Albano Jack Fried

Paul Greenhaum Alan Perlmutter

hattan. Perlmutter
arranged the fi-
nancing.

* $7.25 million
for two contig-
uous five-sto-
ry multifamily
. apartment build-
David Sessa irll)gs containing

following nine deals:

* $34 million for a 32-story multi-
family apartment building containing
250 units in Kew Gardens, Queens.
Alan Perlmutter, managing member
of GCP, arranged the financing.

* $31 million for a 79,000 s/f retail
shopping center on Bruckner Blvd. in
the Bronx. David Sessa, managing di-
rector of GCP, arranged the financing.

¢ $25 million for a five-story

in the Williamsburgh neighborhood
of Brooklyn. Matthew Classi, man-
aging member of GCP, arranged the
financing.

* $11 million for a six-story multi-
family apartment building containing
38 units and 5,800 s/f of commercial
space on Broadway, Manhattan. Paul
Greenbaum, managing member of
GCP, arranged the financing.

* $8 million for a four-story

GCP

CAPITAL GROUP, LLC

$10,550,000

Construction Loan

Brooklyn, New York

The development of a six-story residential building
that will contain 10 state-of-the-art apartments

Matthew Albano, Managing Director, arranged the financing for this transaction

GCP Capital Group, LLC

60 Cutter Mill Road | Suite 600 | Great Neck | NY 11021

Member
REAL ESTATE BOARD OF NEW YORK

Phone: 516-487-5900 | Fax: 516-487-5944 | www.gcpcapitalgroup.com

Matthew Classi

Principals: Paul Greenbaum

Alan Perlmutter

Adam Brostovski

a total of 61 apartments and one
commercial office on Cabrini Blvd.,
Manbhattan. Greenbaum arranged the
financing.

* $7 million for a two-story garage
condominium comprised of 19,850
s/f in the Clinton-Hell’s Kitchen
neighborhood of Manhattan. Perlmut-
ter arranged the financing.

*$5.25 million forthe development
of a ten-story condominium building
containing 90 units and 22,000 s/f
of commercial space in Woodside,
Queens.e Matthew Albano, manag-
ing director of GCP, arranged the
financing.

*$4.5 million for asix-story mixed-
use building containing 10 apartments
and 2,000 s/f of ground floor com-
mercial on Ninth Ave. in Manhattan.
Sessa arranged the financing.

* $3.938 million for a one-story
commercial building comprised of
25,000 s/f in Hunts Point, Bronx.
Jack Fried, senior associate of GCP,
arranged the financing.

Papathomas joins
Greystone Labs division

as chief technologist

NEWYORK, NY Greystone has appoint-
edAlex Papathomas as chieftechnol-
ogist for its Greystone Labs division
to oversee the
continued de-
velopment and
rollout of pro-
prietary soft-
ware serving
Greystone’s
commercial
real estate cli-

Alex Papathomas .

In this new role as chief tech-
nologist, Papathomas will amplify
Greystone’s innovation efforts in dig-
itally assessing real estate investors’
needs, providing real-time quotes
and property analysis, and ultimately
shepherding a borrower seamlessly
through the loan process in record
time. Since 2014, the Greystone Labs
team, formerly led by Zac Rosenberg,
has been laser-focused on transform-
ing the way the commercial lending
market operates by developing cus-
tomer-facing applications powered
by machine learning and AL

Priortojoining Greystone, Papath-
omasservedasavice presidentat Re-
altyMogul, areal estate crowdfunding
andinvesting platform, where he built
a proprietary loan underwriting sys-
tem that was acquired by Hunt Real
Estate Capital in February.
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FOR A 64-UNIT MIXED-USE PROPERTY IN QUEENS
Hayum and Hingson of Meridian
arrange $15.7m construction loan

QUEENS, NY Meridian Capital Group
arranged $15.7 millioninconstruction
financing for a mixed-use property in

David Hayum Luke Hingson

the Jamaica neighborhood.

The 24-month construction loan,
provided by a balance sheet lender,
features a prime-based floating rate
and full-term interest-only payments.
This transaction was negotiated by
Meridian managing director, David
Hayum, and vice president, Luke
Hingson, who are both based in the
company’s NYC headquarters.

138-30 Queens Blvd. will stand
seven stories tall and span 45,000
s/f when complete, consisting of 64
studio to three-bedroom apartments,
three ground-floor retail units, and
41 parking spaces. The property
benefits from a 35-year 421-a tax
benefit and an ICIP tax benefit for
the commercial space, as 30% of the
apartments will be affordable units.
138-30 Queens Blvd. is positioned
within walking distance of numer-
ous forms of public transportation,

Zegen of MRC arranges
$50 million first mortgage

BROOKLYN,NY Madison Realty Capital
(MRC) has provided a $50 million
first mortgage loan collateralized by
a development
project across
58 and 66 Ger-
ry St. and cou-
pled with an
existing office
building and
additional de-
velopment site

JoshZegen ¢ 25 and 33
Bartlett St. in the Broadway Triangle
neighborhood.

The development, situated on
a 30,037 s/f lot, includes an 80%
complete condo project comprised
oftwo adjacent seven-story buildings
and ground-floor retail, a completed
7,470 s/foffice building, and a vacant
residential development site.

The sponsor is a local developer
and repeat MRC borrower who first
acquired the property in Dec. 2016.
The financing will be used to retire
the existing debt on the development,
complete construction of the condo-
minium project, and cover all costs
associated with the transaction.

“MRC’s lending expertise and fa-
miliarity withthe specificneeds of this
repeatborrowerallowedustodesigna
customized funding package withina
compacttimeframe,’said Josh Zegen,
co-founderand managing principal of
MRC, who structured the financing.

For full story visit nyrej.com

Rendering of 138-30 Queens Blvd. - Queens, NY

including the E and F subway lines
at the Briarwood station just two
blocks away, in addition to a plethora

record, Meridian was able to arrange
a financing solution that provided
maximum leverage for the construc-

of dining and retail options. tion while also securing favorable
“Due to the sponsor’s strong track  terms,” said Hayum.
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TRIMBOLIWAS OF CBRE RECEIVES EDWARD A. RIGUARDI AWARD

REBNY celebrates honorees at
16™ Annual Leadership Breakfast

NEW YORK, NY Among the 10 awards
presented to commercial property
management professionals at the Real
Estate Board of New York’s(REBNY)
16" Annual Commercial Management
Leadership Breakfast, Louis Trimbo-
liwas honored with The Edward A.
Riguardi Commercial Management
Executive of the Year Award. As a
senior real estate manager for CBRE,
he has implemented energy efficiency
programsachieving $ 1 millioninener-
gy savings, completed two million s/f
of tenant construction, and managed
multi-million dollar-capital projects.
Additional 2019 honorees include:

*BestEngine Room Award: Jeffrey
Dietz, chief engineer, and George
Leary, building manager, of Rudin
Management’s 3 Times Sq.

* John M. Griffin Community
Service Award: Anthony Migliore,
Jr., Empire State Realty Trust.

* On-Site Manager of the Year:
Alex Riveiraof Silverstein Properties.

*PortfolioManageroftheYear: Drew
O’Connor, Cushman & Wakefield.

* Small Building Engineer of the
Year: Joseph Brigante, The Durst Org.

* Large Building Engineer of the
Year: Nicholas Ricigliano, SL Green
Realty Corp.

* Security Professional of the Year
Patrick Dufty, Rockefeller Group.

* Porter of the Year: Luis Lopez,
The Paramount Group, Inc.

* Rising Star of the Year: Lela
Doherty of Vornado Realty Trust.

Shown (from left) back row are: Paimaan Lodhi, REBNY SVP; Lopez; Migliore; 0'Connor;
Riveira; Gaston Silva, Vomado Realty Trust, REBNY management division hoard of directors
co-chair; Dietz; and Leary. Shown (from left) front row are: Trimboli; Duffy; Doherty;
Brigante; Ricigliano; and John Banks, REBNY president.

Corbin joins Rosewood as executive managing dir.

NEWYORK, NY Investment sales broker
Greg Corbin has joined Rosewood
Realty Group as executive man-
aging director
after a decade
with Besen &
Associates. He
will continue
to lead The
Corbin Group
at Rosewood
. and will be ac-
Greg Corbin companied by
brokers AaronKline, Brandon Serota
and Chaya Milworn.
“Greg is an exceptional broker and

ROSEWOOD

REALT YG ROUP

SOLD
$16,300,000

having him and his team join us is a
major win for the firm,” said Rose-
wood’s president Aaron Jungreis.
“Asweexpectthe multifamily market
to shift further, Greg’s deep-seated
relationships and experience in the
distressed arena will be crucial to
transacting in the bankruptcy, fore-
closure and stalled development
markets.”

“In addition to being an accom-
plished deal maker in the multifamily
and distressed space, Greg will bring
another dimension of marketing
and branding to our platform,” said
Jungreis.

135-145 West Kingsbridge Road

Bronx, NY

A 6 story walk-up apartment building

consisting of 58 apartments & 9 retail spaces.

Aaron Jungreis

successfully brokered this transaction.

Rosewood Realt Groulp
38 East 29th Street * New York, KIY 10016  5th Floor

212-359-9900 ® www.rosewoodrealtygroup.com
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Upcoming New York City Quarterly Contributing Authors
Interested in hecoming a quarterly Contributing Author? Contact Kristine Wolf at 800-654-4393 or kwolf@nyrej.com
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Michael Tortorici Marko Agbaba Nick Malagisi Michael Zysman Peter Blond

Ariel Property Advisors Ariel Property Advisors SVN Commercial R.E. Advisors City Bay Capital LLC Brandt, Steinberg, Lewis & Blond
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Queens Investment Sales

The demand for development in Queens: 88%
of neighboorhoods to see an increase in activity

Rubin
Isak

Goldenwood
Property Advisors

Mark
Pietrogiacomo

Goldenwood
Property Advisors

Queens has been in the national
press a lot in the past few months,
with the news that Amazon would
bring their headquarters here, then
backing away due to political non-
sense. Thankfully, due to the growing
New York City population, the advent
of the new Opportunity Zone law
coupled with developer appetite for
all neighborhoods of the borough,
we have seen a steady stream of
development transactions in Queens.

Three interesting projects showing
the sheer strength of the development
market in Queens are:

1. Permits were filed for 22-44
Jackson Ave., dubbed “5 Pointz
Towers;” a massive, two-tower, 1
million s/f project standing 498 ft.
tall, boasting over 1,100 apartments
with roughly 40,000 s/f of commer-
cial space.

2. The sale of 55-01 2" St. in Long
Island City that sold in May for $285
million. The 330,000 s/f'site is zoned
R7-3 with a C2-5 overlay, abutting
Newtown Creek. This zoning allows
fora 1.65 millionbuildable s/fproject

as-of-right.

3. The sale of 9601-9641 Queens
Blvd. in Rego Park in May for $13
million. This one-storyretail building
is situated on an irregular 83.73” x
104.66°, 9,400 s/f corner lot. The
zoning is C4-2 (R6 equivalent) and
allows for 32,000 zfa for a mixed-
use project, and 45,000 zfa using the
community facility bonus. The site
has existing retail, so this is a perfect
future development site directly in
front of the train station. This sales
price equates to over $400/zfa as-of-
right and $288/zfa with community
facility.

Supply and Demand

The simplistic “X” graph with
demand decreasing and supply in-
creasing both tied to an increasing
pricepointisthe very firstthing taught
in every economics course. It applies
to everything, real estate being no
exception. Ownersand brokers can set
askingprices, developers canassigna
value to the highest and best use, but
in the end neither party fully controls
the price; they simply accept the price

that the market dictates. Of the five
boroughs, Queens has seen the most
demolitionand new building permits,
showing that demand is on the rise.
As of'the date of this article, 52.6%
of neighborhoods in Queens have al-
ready seen more approved new build-
ing permits than the entirety of 2018.
Among these are primary markets
such as: Flushing, Long Island City,

2014 (16.5 million zfa). The average
size of eachssiteisroughly 45,000 zfa,
ametric that has remained consistent
for the past five years in Queens.
These midsize sites are attractive to
developers, big and small.

10,285 units have been proposed
for the borough, of these, 37% are
located in Long Island City and
Astoria. 1,359 units in Jamaica and

Queens has been in the national press a lot in
the past few months, with the news that Amazon
would bring their headquarters here, then back-
ing away due to political nonsense. Thankfully,
due to the growing New York City population, the
advent of the new Opportunity Zone law coupled
with developer appetite for all neighborhoods

of the borough, we have seen a steady stream of
development transactions in Queens.

Hunters Point and Astoria. There are
also secondary markets with strong
numbers as well: Jackson Heights,
Corona, Elmhurst, have all seen at
lease 50% increases in permits filed
from 2018.

In 2018 alone there was just under
14 million zfa proposed for construc-
tionin Queens, this wasthemost since

1,017 units in Flushing complete the
top four and account for 60% of all
proposed units in the borough.
Looking towards the future of
this year, 88% of neighborhoods
are expected to see an increase in
development activity. While trends
can be fickle, there is little doubt that
the demand for development sites

in Queens is on the rise once again.

Sitting on a Queens Chamber of
Commerce panel this past spring
discussing Opportunity Zones in the
borough, it was extremely evident
from the standing room only crowd
that this law would be a hit. Fast
forward months later and the excite-
ment has only grown stronger. We
are now in discussions with multiple
funds who want to get smart about
specific neighborhoods in Queens
where Opportunity Zones can be
found. This will only translate tomore
development site transactions in the
very near future.

Knowing the data, the real num-
bers, is key to what we do; but we
also have a true real-world pulse
on developer appetite. We recently
sold the Shalimar Diner site in
Rego Park for $6.55 million and the
Neptune Diner site in Astoria for
$10.35 million. Both corner Queens
institutions will make way for new
modern developments that will shape
those respective neighborhoods for
generations to come. The developer
frenzy on those sales was staggering.
Development in Queens is king.

Rubin Isak is a founding partner and
Mark Pietrogiacomo is a vice president
of operations at Goldenwood Property
Advisors, New York, I.Y.



mailto:info@goldenwoodnyc.com

nyrej.com

New York City

June 18- July 1,2019 11B

Retail

London: The best gets better! The retail
picture remains strong despite economic cycles

Joseph Aquino
JAACRES

Despite the inevitable economic
cycles that have recently impacted
some London neighborhoods, the
overall retail picture appears strong.
Thirty international retailers made
their Central London débuts last
year. This trend continues in 2019,
with a further 20 retailers com-
mitting to open their first London
locations year-to-date. Aspirational
brands account for many of these
openings, with smaller, emerging
retailers (mostly from the continent,
but some coming from Asia/Pacific
countries) seeking fringe locations,
expanding the attraction of streets in
SoHo and around Bond St. A few
majorretail locations, including Ox-
ford St., show considerable vacancy
at the moment, but we see this as a
temporary condition: not indicative
of any negative trend.

Bond St. continues to run ahead
of the market, with record rents
recently achieved. New openings
from Richard Mille and Herno
underline the location’s dominance
as an international hub for luxury

brands. The current flight to quality
also has sustained Marylebone High
St.and Spitalfields, including Brush-
field Street and the Fruit & Wool
Exchange redevelopment, which
has recently seen deals involving
Uniqlo, Cos, and Anthropologie.
Areas east of the city offer better
value and allow incoming retailers
to differentiate themselves.

London has benefitted significant-
ly from locations across the capital
improving and competing to main-
tain their position in the city’s hier-
archy. The landed estates, including
The Cadogan, have revitalized the
King’s Road, with a pavilion build-
ing recently leased to Caravan for
their fifth restaurant. The Grosvenor
Estate has repositioned the listed
St. Mark’s Chapel in Mayfair with
a lease to an upscale food market,
Mercato Metropolitano.

We have seen improvements in
transport infrastructure and govern-
mental encouragement ofalternative
transport: large swathes of the
capital’s pedestrian areas now ex-
panded; on-street parking reduced;
other pedestrian- and cycle-friendly
initiatives; and charging policies to
reduce car usage and pollution.

Theredevelopment of St. Pancras
has stimulated other major stations,
including London Bridge, which has

integrated stunning architecture,
heritage buildings, and enormous
commuter-led footfalls to create
a destination in its own right. At
Waterloo, the redevelopment of the
former International Terminal will
see London’s first Time Out Market.

Lunson Mitchenall are advising
on a number of projects, including
Southbank Place: A premium office
and residential location on the Shell
Headquarters site where the creation
ofhigh-quality publicrealm will see
an array of retail and restaurants
including Grind, Island Poke and
Boom Cycle.

They’re also advising on the
adjacent Southbank Centre, a key
London arts complex where restau-
rants enjoy phenomenal sales. A
major development at Euston Station
is in planning, and King’s Cross,
the transformational new London
quarter, will be home to Google’s
new London headquarters.

Overall, London’s mixed-use
and residential development is
booming expansion continues.
Battersea Power Station and areas
east of Tower Bridge have seen
considerable redevelopment, and
Wood Wharf—a 23-acre site in
the Blackwall neighborhood—will
create a new environment based on
a street-focused waterside neigh-

borhood. Mixed-use facilities there
include a 40,000 s/f Third Space
Gym, Noco Hotel, and a 60,000
s/f private members’ club from the
Arts Club Stable to be known as The
Quay Club.

Lunson Mitchenall are deeply in-
volved inthe development of Canary
Wharf, a busy commercial estate
adjacent to Wood Wharf. Canary
Wharf has recently become greater
London’s second major financial
center, along with the city of London.

Londoners are always striving
for new experiences. This has led
to a shift away from middle-mar-
ket, membership-based operations,
and a growth of both the budget
and high-end markets. Operations
like Barry’s Bootcamp, BXR by
Anthony Joshua, One Rebel, Sole
Cycle, Cobox, and Orange The-
ory have expanded. Competitive
concepts including Flight Club
are also thriving. The growth of
private members’ clubs continues,
with SoHo House opening at TV
Centre. Meanwhile, The Ned (in the
city of London) has challenged the
old status quo in a vast, lavish and
hugely popular venue.

The wellness and health theme has
guided the next generation of casual
dining offers, where customers are
keen to understand the provenance

NYC TRANSACTIONS

NOTHING BEATS EXPERIENCE

SOHO & FLATIRON

MADISON AVENUE

and integrity of their food. Restau-
rants like Farmer J and Cojean have
entered the market, and established
brands such as Pret continue to
dominate. Pret recently acquired
Eat, which they will convert to the
Veggie Pret format. Although poorly
differentiated and under-invested
middle market chains have rapidly
lost customers to more innovative
and better value operations, growth
continues at the high end. Richard
Caring continues to identify and
establish higher-positioned oppor-
tunities following the multi-million-
pound refurbishment of Annabel’s
Nightclub, with the selective roll out
of Harry’s Bar and the Ivy Brasserie
format now scaled through London
and beyond.

London’s determination and
diversity are clearly driving forces
behind its continued success. De-
spite various economic challenges
and structural changes affecting the
commercial real estate industry, it
looks like London will continue to
outperform other European met-
ropolitan areas and maintain its
position as a global city.

Joseph Aquino is the president of Joseph
Aquino Commercial Real Estate Services
(JAACRES), New York, I.Y.

UPPER EAST SIDE

Sermoneta / 609 Madison Avenue
Fogal / 611 Madison Avenue
Paul & Shark / 667 Madison Avenue
Buccellati / 714 Madison Avenue
Paul Morelli / 895 Madison Avenue
Renee Fashion Boutique / 927 Madison Avenue
Lumas / 1110 Madison Avenue
Pink Chicken / 1223 Madison Avenue
Armani Kids / 1223 Madison Avenue
Christopher Fischer / 1225 Madison Avenue
Le Civette / 1242 Madison Avenue
Jacadi / 1242 Madison Avenue
Mariana Antinori / 1242 Madison Avenue
Caramel Baby / 1244 Madison Avenue

MEATPACKING DISTRICT

Iris / Washington Street & Little West 12th
Bond No. 9/ Washington Street & 13th Street
Ports 1961 / 9th Street & Gansevoort Street

Ivanka Trump Jewelry / 109 Mercer Street
Erno Lazlo / 382 West Broadway
Piero Guidi / 430 West Broadway

Tui Lifestyle / 36 Greene Street
Bathing Ape / 91 Greene Street
Jitrois / 98 Greene Street
Tous / 109 Greene Street
Florsheim / 109 Mercer Street
Realme / 120 Mercer Street
Sephora / 5th Avenue & 19th Street

MIDTOWN & TIMES SQUARE

Goldfeil / Fifth Avenue & 55th Street
Cartier Renewal / Fifth Avenue Mansion
Applebee’s / 42nd Street between 7th & 8th Avenue
International News / 42nd Street /
between 7th & 8th Avenues
Equinox / 1633 Broadway & 51st Street
Mars 2012 Theme Restaurant /

1633 Broadway & 51st Street

Searle / Third Avenue & 67th Street
Arche / Third Avenue & 62nd Street
Biscuits & Bath / Third Avenue & 62nd Street
Frame Gallery Store / Third Avenue & 62nd Street
Optical Store / third Avenue & 62nd Street
Infinite Beauty / Third Avenue & 62nd Street
Variazioni / Third Avenue & 62nd Street
Thierry Rabotin / Third Avenue & 67th Street
LF Stores / Third Avenue & 72nd Street
Cotelac / Lexington Avenue & 71st Street
Oro Gold / 57th Street & Park Avenue
Jacques Torres / 57th Street & Park Avenue
Cadar Jewelers / 57th Street & Madison / Fuller Building
Maggiore hair Salon / 57th Street & Park Avenue
Barney’s Co-op /Broadway & 75th Street
Scotch & Soda / Columbus & 80th Street
Pure Barre / Columbus Avenue & 80th Street
Alexis Bittar / Columbus & 80th Street

Contact us for more information

JAACRE

101 West 55th Street, 11th Floor, New York, NY 10019
+ 1917-597-9880 www.jaacres.com www.josephaquino.com/travelblog
Strategic Partnerships: London « New York « Dallas « Miami « Los Angeles

“Proud Senior Sustaining Member
Italy America Chamber of Commerce,
Founded 1887"

Joseph A. Aquino

President

Founder

SBSE™

Secret Brokers Society

The above transactions were done while Joseph Aquino was an independent agent with other real estate brokerage companies. It isn’t the intent of JAACRES or Joseph Aquino to imply that JAACRES had any dealings whatsoever in these transactions.
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REPRESENTED THE BUYER AND SELLER OF THE FOUR-UNIT PROPERTY AT 96-41 QUEENS BLVD.

Kook of Marcus & Millichap brokers $13m
sale of 9,000 s/f Rego Park retail building

QUEENS, NY Marcus & Millichap,
a leading commercial real estate
investment services firm with offic-
es throughout
the U.S. and
Canada, has
completed the
sale of a four-
tenant retail
building lo-
cated at 96-41
. Queens Blvd,
Michael Kook Rego Park, ac-
cording to John Krueger, vice presi-
dent and regional manager of firm’s
Manbhattan office. The property sold
for $13 million.

The transaction was brokered

by Michael Kook of Marcus &
Millichap’s Manhattan office.
Kook secured the seller and buyer.
Regarding the sale, Kook said,
“Core Queens retail properties with
upside such as this one are rarely
made available. The sellerachieved
a very strong price and the buyer
will capitalize on the upside in the
near future.”

The property is a four-suite, 9,000
s/f property situated on 0.2 acres in
the Rego Park neighborhood. Current
tenants include Chic’s Place, Paris
Baguette, Dunkin Donuts, Rouge
Nail. There is also access to the M
and R subway lines on the corner of

the property.

Isa and Franco of ISA Realty Group
handle three retail leases totaling 7,600 s/f

Taco Bell, 246 East 23" Street - Manhattan, NY

MANHATTAN, NY Isa Realty Group has
brokered three leases totaling 7,600
s/f in the borough.

Joseph Isa Louis Franco

In the first lease, Louis Franco
and Joseph Isa of Isa Realty Group
represented the landlord (517-525
West 45 LLC) of 517-525 West 45
St. in a 2,300 s/f ground floor lease
to LaDuca Shoes. The lease is for a
10-year term with a two to five-year

option. Anita Grossberg of Douglas
Elliman represented the LaDuca
Shoes.

Alsoat517-525West45" St., Fran-
coand Isarepresented the landlord in
a 1,300 s/f ground floor lease to Pet
Ark. The lease is for a 10-year term
with a one to five-year option. Lisa
Rosenthal of Compass represented
the tenant.

In the third deal, Franco and Isa
represented the landlord (246 Realty
Inc.) of 246 East 23 St. in a 4,000
s/f, 15-year lease to Taco Bell. The
space features 2,000 s/fon the ground
floor, with a 2,000 s/f basement. The
space was formerly leased to Marina
Gourmet Deli. Franco and Isa also
represented the tenant.

96-41 Queens Blvd, Rego Park - Queens, NY

Squires, Roth and Berniker of Cushman & Wakefield arrange
$3.2 million sale of two-building, 8,842 s/f Bronx retail property

BRONX,NY Cushman & Wakefield has
arranged the sale of 2542-2550 Bos-
ton Rd., an 8,842 s/f retail property.

Eric Roth

The final closing
price is $3.2 mil-
lion equating to
$361 per s/f.

Cushman &
Wakefield’s Jon-
athan Squires,
. ; Eric Roth and
M Addison Berniker
represented the seller, 2550 Boston
Post Road Corp.

“Withonly fourteenretail buildings
having been sold in the Bronx year to
date, the sale of these two properties
demonstrates the growing appetite of

Jonathan Squires

2542-2550 Boston Road - Bronx, NY

the retail market in the borough,” said
Squires. “With the massive growth of
population occurring in the borough,
these properties are poised to benefit
fromthe increasingly strong market.”

2542-2550 Boston Rd. are two
retail buildings located in the Al-
lerton neighborhood. The buildings
combine for 8,874 s/f, with 160 ft. of
frontage on Boston Rd. Future owner-

ship has the opportunity to maximize
the use of this facility by converting
the space to additional units, as well
as adding additional stories.

The properties are close to the
White Plains Allerton Ave. Subway
Station, which is serviced by the 2
train. The high foot and car traffic
make the block attractive to strong
long-term tenants.
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Property Name Address City/State gg?éa ge Anchor Tenants

Shops at Billerica Boston Rd. & Tower Farm Rd. Billerica, MA 306,876 Kmart, Burlington, Market Basket
Meadow Brook Center Plain St. & Lowell Connector Lowell, MA 272,907 Target, Marshall’s, Best Fitness
Milford Crossing Medway St. & Beaver St. Milford, MA 158,759 Stop & Shop, HomeGoods, TJ Maxx
Harbor View Marketplace Route 440 & Goldsborough Dr. Bayonne, NJ 239,929 Costco Wholesale Club

Marketplace at Monmouth NJ Route 35 & Main St. Eatontown, NJ 243,800 Future Development

Shoppes at Renaissance Square Route 70 & N. Locust Ave. Evesham, NJ 127,920 Virtua Medical Group, Children of America
Cedar Village Hanover Avenue Hanover, NJ 123,593 Lowe’s

Sunbird Plaza State Hwy. 73 & Sunbird Dr. Marlton, NJ 26,041 Future Development

Vacant Land Adjacent to Foreign Trade Zone ~ Mount Olive, NJ 19.9 AC Across from Walmart, Sam’s, TJ Maxx
Foxborough Plaza Route 18 & Foxborough Dr. Old Bridge, NJ 9.33 AC Across from Walmart Supercenter
Waterview Marketplace Route 46 & Waterview Blvd. Parsippany, NJ 145,880 Whole Foods, Homesense, DSW, Ulta
Vacant Land Springfield Ave. at Roselyn Pl.  Union, NJ 0.199 AC  Vacant Land

Vacant Land Springfield Ave. near I-78 Vauxhall (Union), N 0.3239 AC Vacant Land

Vineland Marketplace S. Delsea Dr. (Rte. 47) & College Dr.  Vineland, NJ TBD Future Development

Williamstown Shopping Center Black Horse Pike & Main St. Williamstown, NJ 94,452 CVS, Dollar General

Thomas G. Mirandi | tel 212.265.6600 x239 | tmirandi@rdmanagement.com
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OPPORTUNITIES

Property Name Address City/State GLA/

Anchor Tenants

Acreage
Vacant Land Route 13 & Bennie Rd. Cortland, NY 26 AC Across from Walmart Supercenter
Grand Plaza Commack Rd. & Grand Blvd. Deer Park, NY 189,125 Kohl’s, Stop & Shop, Pet Supplies Plus
Target Shopping Center Saratoga Rd. & Glenridge Rd. Glenville (Albany), NY 170,616 Target, Pet Supplies Plus
Lake Shore Plaza Il & Il Portion Rd. & Patchogue-Holbrook Rd.  Lake Ronkonkoma, NY 170,451 Stop & Shop, Regal Cinemas, Dollar Tree
Harriman Commons Routes 17/6 & Route 32 Monroe/Woodbury, NY 711,816 Walmart, Target, Home Depot, BJ’s
Home Depot Shopping Center Route 59 & Hutton Ave. Nanuet, NY 276,792 Home Depot, Raymour & Flanigan, Staples
Orangeburg Commons Route 303 & Palisades Pkwy. Orangetown, NY 143,219 Stop & Shop, Residence Inn
The Mill Montauk Hwy. & Station Rd. Southampton, NY 29,314 Provisions Natural Foods Market, SoulCycle
Stony Ridge Plaza Route 9W & Park Rd. Stony Point, NY 21,212 US Post Office
660 White Plains Road 660 White Plains Rd. Tarrytown, NY 279,254 Adjacent to Super Stop & Shop
Home Depot Shopping Center Lehigh St. & Route 78 Allentown, PA 134,271 Home Depot
Home Depot Shopping Center Hanover St. (Rte. 34) & I-81 Carlisle, PA 140,715 Home Depot, Chili’s
Five Points Plaza Cowpath/Horsham Rd. @ Rte. 309 Montgomeryville, PA 133,124 BJ’s Wholesale Club, Lowe’s
Richland Marketplace Rte. 309 & Pumping Station Rd.  Quakertown, PA 444,531 Target, BJ’s, Best Buy, Petsmart, Staples
Macungie Crossing Shopping Ctr. Hamilton Blvd. & Grange Rd. Trexlertown, PA 36,671 Near Walmart Supercenter

Thomas G. Mirandi | tel 212.265.6600 x239 | tmirandi@rdmanagement.com

rdmanagement.com
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Hentze of HSP R.E. arranges
8,500 s/f lease for Satori Laser

MANHATTAN, NY Joseph Hentze, Jr.
of HSP Real Estate Group, a mem-
ber of NAI Global, has arranged
the lease for an
8,500 s/f space
at 45 West 34"
St., between
Fifth and Sixth
Aves., for Sato-
ri Laser. Work-
ing with Hen-
tze on behalf

Joseph Hentze, Jr. <"y o (oot
was HSP executive director Jeffrey
Zund. On behalf of the landlord,
Hentze worked alongside HSP part-
ner Dana Moskowitz and executive
vice president John Monaco. Satori
Laser, which is a laser and cosme-
tology practice with six locations in
the borough, plus one in Long Island
andanotherin Philadelphia, signed an
11-year lease for the space.

“Satori Laserclinicsaretraditional-
ly situated indensely-populated office
markets, close to transportation,”’ said
Hentze. “Our team not only arranged
anideal location commensurate with
thisbusinessmodel, I was able to work
withmyHSP colleagues onbothsides
of the transaction.”

Moskowitz said, “The tenant’s
practice caters to models, as well
as women and men in the general
business population. Beyond beingin
a central business district, accessible
totwo significant transportation hubs,
the dazzling new lobby makes a great
first impression which, undoubtedly,
helped secure the deal.”

45 West 34" Street - Manhattan, NY

In addition to the recently rede-
signed and renovated attended lobby
and common areas, 45 West 34" St.
hasnewmechanical systemsandbath-
rooms, and fourrefitted elevators. The
12-story prewar commercial building
also features loft-style office spaces
with high-end finishes, open ceilings,
and concrete floors.

The asking rent for Satori Laser’s
second floor space was $60 per rent-
able s/f and the tenant is responsible
for the build-out.

Buchbinder & Warren negotiates
two restaurant leases totaling 5,950 s/f

MANHATTAN, NY Buchbinder & War-
ren Realty Group, LLC has arranged
two leases totaling 5,950 s/f.

Matthew Olden

Inthe first deal,
HummusKitchen
will open its third
location at 182
Eighth Ave. Wil-
liam Abramson
and Matthew
Daniel Sai Olden of Buch-
_ UaNeloaNs pinder & Warren
represented the landlord, Eighth-19"
Company, LLC, and the tenant in the
10-year. 2,550 s/f lease. The space
features 1,000 s/f on the ground floor
and a 1,550 s/f cellar.

With two existing locations in
Manbhattan and another restaurant in
Brooklyn, the operators seek to make
Hummus Kitchen a destination for
Mediterranean fare in Chelsea.

The second deal was a 3,400 s/f
Bareburger to reopen in Chelsea
at 184 Eighth Ave. Buchbinder &
Warren’s Abramson, Daniel Sains,

William Abramson

182 Eighth Avenue -
Manhattan, NY

and Matthew Olden represented the
landlord, Eighth-19" Company, LLC
in the 15-year lease. Bareburger was
represented by Jon Pirraglia of BCD.
The space features 1,700 s/f on the
ground floor and a 1,700 s/f cellar.

After closing their previous Chel-
sea locations, Bareburger will be
opening a new location at 184 Eighth
Ave. under the corporate umbrella.
Bareburger is known for producing
local, organicand sustainable burgers
that cater to both meat eaters and
vegetarians alike.

New York Real Estate Journal

WEINBLATT OF COMPASS REPS LANDLORD, FRIEDMAN PROPS.

Kapnick and Watson of Lee NYC
lease 8,200 s/f to Greenwich Gourmet

MANHATTAN, NY Mark Kapnick, ex-
ecutive vice president/principal, and
Michael Watson, associate director, of

Mark Kapnick Michael Watson

Lee & Associates NYChavenegotiat-
eda 8,200 s/flease at 378 Sixth Ave.,
between Waverly P1. and West Eighth
St., for Greenwich Gourmet Market.
The space will be divided between
4,000s/fonthe ground floorand 4,200
s/f on the lower level. Although this
new location will be dubbed Green-
wich Gourmet Market, the tenant
currently has four stores in Brooklyn
under various names with future plans

378 Sixth Avenue - Manhattan, NY

toexpand intounderservedresidential
corridors in Manhattan.

“Located right off Washington
Sq. Park and in close proximity to
the many residents of the Village,
Greenwich Gourmet Marketcouldn’t
be better positioned to succeed,’
said Kapnick, whose leasing team
represented the tenant. “The store
will offer a wide variety of gourmet

prepared foods in addition to more
traditional grocery items, making it
a neighborhood go-to.”

Greenwich Gourmet Market is
expected to open in June 2020. The
property owner, Friedland Prop-
erties, was represented by Brett
Weinblatt of Compass. The lease
term is 21 years and asking rent was
$200 per s/f.

Briskin and Forelli of Feil Org. complete two leases at 488
Madison Ave. totaling 2,654 s/f: Mephisto Shoes/Mighty Bowl

MANHATTAN, NY The Feil Org. has
completed the releasing of the retail
arcade at 488 Madison Ave., signing

Randall Briskin Nicholas Forelli

Mephisto Shoes to 1,854 s/f and
Mighty Bowl to 800 s/f. Both are
expectedtoopeninthe fall. Theleases
total 2,654 s/f.

Indochino, Bonobos Guideshops,
UNTUCKit, City Hats, and Jack Er-
win have all opened at the 51 to 52
St. blockfront building in the past two
years after arenovation and releasing
program. The Feil in-house leasing
team, comprised of Randall Briskin,
vicepresidentofleasingand Nicholas
Forelli, director of leasing, saw an
opportunity to build on the success of
Bonobos and UNTUCKit to create a
newretail visionon MadisonAve. The
new retailers joined long-term tenant
H.L. Purdy Opticians at the building.

“The success of this program
was our desire to remerchandise
the property with well-established
tenants, clicks-to-bricks merchants,
and up-and-coming new specialty
retailers that have been showing
promise as the ‘go to’ merchants of
the next generation of retail,” said
Brian Feil, vice president of leasing
atFeil. “Ourleasing team recognized
this opportunity and was able to bring
it to fruition.”

Known around the world for its
quality and comfort, the France-based
Mephisto Shoes will complete the
storefront space along Madison Ave.
Mighty Bowl, to be located off the
Ave. on West 51 St., offers care-
fully crafted Asian-inspired cuisine
available for pickup or delivery. The

488 Madison Avenue - Manhattan, NY

eatery will service a business area
that includes Rockefeller Center, the
Plaza District, and visitors to nearby
St. Patrick’s Cathedral.

“Both new retailers are ideal for an
area that not only draws thousands of
office employees daily, but millions
of visitors from around the world,”
said Feil .

Once known as the “Look Build-
ing” for the defunct magazine, 488
Madison Ave. comprises 447,000
s/f over 23 stories. Feil completed
a renovation of the landmarked

1948 modernist building in 2016,
repositioning the ground floor for a
complete block of retail focused on
menswear.

The tenant representatives were
as follows:

* Inthe Mephisto Shoes deal, Amira
Yunis and Tienn Wine of CBRE |
Retail Services Group represented
the tenant.

* In the Mighty Bowl deal, Jack
Khaski, Jordan Raphan and Albert
Manopla of KSR | Retail represented
the tenant.

Famularo and Goldschmidt of Meridian Retail
rep ARDOR School in 20,000 s/f lease in Brooklyn

BROOKLYN, NY Meridian Retail Leas-
ing, the retail leasing division of
Meridian Capital Group, has arranged

James Famularo Eliot Goldschmidt

a 35-year lease for ARDOR School
for Passion-Based Learning at 29

Nassau Ave. in the Williamsburg
neighborhood. President of New
York retail leasing, James Famula-
ro, and director, Eliot Goldschmidt,
represented the tenant while Modern
Spaces represented the landlord.

ARDOR will open at 29 Nassau
Ave. between North 15% and Dobbin
Sts.inathree-story building spanning
20,000 s/f on the border of Williams-
burg and Greenpoint, near McCarren
Park. Theindependentday school will
admit children as young as two years
old through eighth grade.
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Name of Center Location Size of Unit Available Adjacent Stores Key Tenant Contact
. . Dunkin Donuts
Pad sites available ’ .
. . . McDonald's ] Roger Delisle
with drive thru: o .
305 W Jericho Tpke Restaurant: 6,000 SF Wendy's, S iness Island Associates Real Estate
Huntington, NY Bank: 3.000 SF KFC, 631-982-2100
o Burger King
Space Adjacent to Dollar Tree, .
Strathmore Commons King Kullen 12,000 SF Carvel, King Kullen Roger Delisle
Middle Island Inline Spaces: Subway, McDonald's Island Associates Real Estate
1245 Middle Country Rd. 1,800-3,725 SF Island Pet Supplies, Dollar Tree 631-982-2100
Gold's Gym

Retailer Space Seeking

uide

: : # Planned over
Tenant Location Type of Space Size # of Stores the next 5 years Contact
Nassau, Suffolk, Free Standing, Marvin Hartman
Queens, Brookdyn, | End Cap, Pliskin Realty and Development
atef 'stand, round ease, 6,800-7,500 SF 5,000 475 591 Stewart Ave., Suite 100
Bronx, Westchester, Built to Suit, Garden City, NY 11530
Rockland & Pad, In-Line, 516-997'-0100
Lower Hudson Valley Purchase
Free Standing Michael J. Devino,_Jr.
CT, MA, Pad Sites for 30,000-50,000 SF 80 10 Mercury Fuel Service Inc.
RI,NY Gas, Convenience Plus 43 Lafayette St.
! Waterbury, CT 06708
203-756-7284

Small Listing $69, 6 month minimum

For more information about advertising please call

Kristine Wolf

Space Availability Guide
1-800-654-4993, Fax 781-871-1853, kwolf@nyrej.com, www.nyrej.com

Networking to over 25,000 Prospects Every Month



http://nyrej.com 
http:// www.nyrej.com
mailto:kwolf@nyrej.com

Back Page B June 18 - July 1,2019 New York City New York Real Estate Journal

NYGC SPAGCE AVAILABLE

22-07 41st Avenue, Long Island City

INVESTMENT* OFFICE * INDUSTRIAL

Available Space: 7,500 sf
Building Dimension: 25’ x 100’
Ceilings: 10°

Floors:

2,500 sf Grnd

2,500 sf 3rd

2,500 sf 4th

e At the foot of the 59th Street Bridge,
just north of Queens Plaza

e All floors are separately metered and
have their own HVAC unit.

e A large elevator services each floor.

e Competitively priced Basement
Storage is available to tenants.

87-83 139th Street, Jamaica, Queens

8,000 sf

2 Stories

Back Office

Light Manufacturing
Professional/Flex Space

Sholom & Zuckerbrot Realty LLC

For more information John G.J. Ritter Melissa Grasso
contact 718-392-5959 jritter@s-z.com mgrasso@@s-z.com
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HANAC, Enterprise
and Chase open
$36 million Passive
House Project

SEE PAGE 2C

CAC Realty
breaks ground
on $23 million

mixed-use

development

SEE PAGE 4C

Bluestone Group
provides $8 million
mezzanine loan
for mixed-use
development

SEE PAGE 6C
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FOR OCEAN BAY APARTMENTS, A 24-BUILDING, 1,395-UNIT PUBLIC HOUSING COMPLEX

RDC Development holds ribbon
cutting for $560m redevelopment

QUEENS, NY New York State Homes
and Community Renewal, the U.S.
Department of Housing and Urban
Development, NYC Housing Au-
thority, RDC Development (a joint
venture between MDG Design +
Construction and Wavecrest Man-
agement) and partners held a ribbon
cutting to celebrate the completion
of the rehabilitation of Ocean Bay
Apartments, a 24-building, 1,395-
unit public housing complex in Far
Rockaway, located at Beach Channel
Dr. between Beach 54" and Beach
58" Sts. The $560 million redevel-
opment was NYCHA's first and one
of the country’s largest single-site
conversionsunder HUD’s Rental As-
sistance Demonstration. The ribbon
cutting ceremony took place before
a kickoff to summer event.

Firstbuiltinthe early 1960s, Ocean
Bay suffered from federal divestment,
followed by the damages incurred by
Hurricane Sandy in 2012. Home to
nearly 4,000 residents, Ocean Bay
was in need of repair, from in-unit
renovationsto themajorrehabilitation
ofbuildinginfrastructure. Completed
in two years, the redevelopment
features renovated kitchens — new
flooring, appliances, sinks, cabinetry,
LED lighting, and smoke detectors;
entirely renovated bathrooms — new
flooring, sinks, toilets, fixtures,
cabinetry, LED lighting, and venti-
lation; and apartment-wide upgrades
including new windows, flooring,
and fresh paint. Through a phased
restoration process, all tenants were
able to remain living in their homes
throughout the renovations. MDG
Design + Construction was general
contractor on the bond funded work
and provided oversight of FEMA
work. OCV Architects was the archi-
tect on the bond funded work.

HCR commissioner RuthAnne
Visnauskas said, “Under Governor
Cuomo’sleadership, HCR empowers
Public Housing Authorities to access
capital dollars that make it possible to
reinvent and preserve public housing
statewide. With our investment in
Ocean Bay Apartments, we are en-
suring that the development remains
affordable, safe, and protected against
future storms, while also improving
the quality of life for nearly 4,000
residents. Congratulations to our
many partners on this project.”

In addition to in-unit renovations,
the project included roof replace-
ments, the complete upgrade of
elevator machinery and equipment,
improved public hallways, and the
installation ofnew boilersand heating
systems. With the goal of enhanc-
ing resident safety, the restoration
included updated security cameras,
improved interior and exterior light-
ing, and a new key fob entry system.

To ensure protection against
future weather catastrophes, Ocean
Bay received the third-largest solar
panel installation at an affordable
housing development in New York,
a secure flood wall around the entire
33-acre site, water retention swales,
stand-alone electric service buildings
built above the flood zone, and the
conversionofone central boiler steam
system to 24 individual hydronic
boilers on the roof of each building.

With the help of Catholic Char-
ities Brooklyn and Queens, a core
feature of the project involves the
development and implementation
of a comprehensive social services
program designed to empower res-
idents and enhance their quality of
life. This includes access to mental
health clinics, youth employment
programs, food pantries, emergency
assistance programs, and educational
enrichmentservices. The projectalso
features two new basketball courts,

Ribbon cutting of Ocean Bay Apartments, Far Rockaway - Queens, NY

as well as the creation of Renewal
Gardens @ Ocean Bay, which con-
sists of 50 family plots within 2,400
s/f of community gardening space,
providing residents with resources
to learn about gardening and access
fresh and healthy produce.

The $470 million in federal,
state, city, and private investment
consisted of more than $83 million
in tax-exempt bonds and low-in-
come housing tax credits fromNY'S
Homes and Community Renewal
that generated $170 million in eq-
uity, and $1.1 million secured via
the investment tax credit generated
from solar, and over $121 million

in FEMA funds for resiliency mea-
sures related to the buildings. The
Federal Emergency Management
Agency (FEMA) provided $89 mil-
lion for weather-resilient repairs for
the site at the time of closing. Under
RAD, Ocean Bay units moved to a
Section 8 platform with a long-term
contract ensuring that the units
remain permanently affordable to
low-income households, restricting
rent to no more than 30% of resi-
dent income. The development and
management partners were selected
by NYCHA through a competitive
RFP process.
For full story visit nyrej.com

Douglaston, HPD and HDC celebrate completion of $160m Crossroads Plaza proj.

BRONX, NY The NYC Department of
Housing Preservation and Devel-
opment (HPD) and NYC Housing
Development Corp. (HDC) joined
Douglaston Developmentand project
partners to celebrate the completion
of Crossroads Plaza. Built on the site
of an abandoned gas station and an
unused vacantparcel, this three-build-
ing, mixed-income, mixed-use devel-
opmentprovides425 affordableunits,
a 20,000 s/f pedestrian plaza, three
commercial spaces totaling 60,000
s/f and a children’s playground. The
commercial spaces feature auniversal
pre-kindergarten program and The
New York Foundling. The architect
was Newman Designs and the builder
was Levine Builders.

“Today we celebrate the com-
pletion of one of the South Bronx’
few remaining large urban renewal

Ribbon cutting of Crossroads Plaza - Bronx, NY

sites. Crossroads Plaza has become
the anchor for the eastern end of 149"
St., a major retail and transportation
striprunning across the South Bronx,”
said HPD commissioner Louise
Carroll.

The total development cost for

the Crossroads Plaza project was
$160million. In addition to subsidies
provided from HPD and HDC, Cross-
roads I and III were financed by JP
Morgan Chase and Crossroads Il was
financed by Wells Fargo, which was
also a tax credit investor.
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WATCH. ALERT.

RESOLVE.
BuildingOwl

A TECHNOLOGY THAT MONITORS AND
RESOLVES CRITICAL BUILDING ISSUES.

BuildingOwl
PROPIETARY COMPLIANCE SOFTWARE POWERED BY OUTSOURCE CONSULTANTS.

RESOLVE THESE DILEMMAS BY VISITING WWW.BUILDINGOWL.COM
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Environmental Health
Investigations, Inc. (EHI)

* Indoor Air Quality Testing

* Industrial Hygiene and Occupational Health Services

* Asbestos Consultations and Testing

» Construction Emissions Monitoring

* Phase | & Il Environmental Site Inspections & Assessments
* Lead Paint Testing

* Program Development and Training Services

* Expert Witness Testimony

655 West Shore Trail * Sparta, NJ 07871

Phone: 973-729-5649

Email: info@ehi-inc.com
Web site: www.ehi-inc.com

New York Real Estate Journal

PROJECT TEAM INCLUDES: BRUNO FRUSTACI, THINK! AND AEA

HANAC, Enterprise and Chase open
$36 million Passive House project

QUEENS, NY U.S. representative Al-
exandria Ocasio-Cortez, borough
president Melinda Katz, city council
memberFrancisco Moya,and seniorde
Blasio administration officials joined
HANAC, Enterprise Community
Partners, Chase and community stake-
holderstocelebratethe completionand
grand opening of HANAC’s Corona
Senior Residence in Corona. Located
at54-17101% St., the eight-story devel-
opmentincludesamix of67 affordable
studios and one-bedroom apartments,
21 of which are set aside for formerly
homeless seniors. It will also include
anonsite preschool administered by the
NYC School Construction Authority
that serves 60 children. The residence
isone of the largest low-income senior
housing developments in the nation to
meet Passive Housing Institute Design
Standards, which cutenergy consump-
tion by up to 90%. The building also

Ribbon cutting of HANAC's Corona Senior Residence in Corona - Queens, NY

meets the NYSERDA Multifamily
Performance Standards for Energy
Star Certification as well as the En-
terprise Green Communities Criteria.

The $36 million Passive House
project was developed out of the
Willets Point Community Benefits
Agreement. Funding included over
$14 million in city subsidy, including

$9.7 million from HPD’s SARA Pro-
gram, $3.6 million in Reso A funding
from the city council and borough
president Katz, and $1 million in set-
tlement funds from the NY'S attorney
general’s office, Chase and NYCRS
also provided funding for the project.
Enterprise syndicated $12.8 million
in equity through the Low-Income
Housing Tax Credit. The projectteam
included: Bruno Frustaci Contracting
Inc. as the general contractor, think!
Architecture and Design as the ar-
chitect, the Association for Energy
Affordability (AEA)as sustainability
consultant, Goldstein Hall PLLC
as counsel, and James Mitchell as
housing consultant.

Arnzen joins Falcon

Pacific as sr. project mgr.

NEW YORK, NY According to Kent
Swig, president of Falcon Pacific
Construction, LLC and Falcon Pacific
Builders, LLC,
the company
has appointed
Robert Arnzen
asaseniorproj-
ect manager.

He will be
supervising
the new, 200-
Robert Amzen room, 21-story
hotel, to be developed by Onboard
Hospitality LLC.
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Chris 0°'Donnell

NEW YORK, NY “Can do!” Whenever
Chris O’Donnell, fire safety supervi-
sor for Total Safety Consulting Fire
Division (TSCFD), is faced with a
challenge, he remembers the proud
motto ofthe U.S. Naval Construction
Battalions or “Seabees.”

“Those two words pretty much sum
up my philosophy,” said O’Donnell,
a former Seabee. “I always say ‘yes,’
then I figure out a way to make it
work.” Thewords were readily added
to “do the right thing” and “never
say no,” life lessons O’Donnell’s
parents ingrained in the five sons
and a daughter they raised in East
Flatbush, Brooklyn.

His father, alieutenant with FDNY
Ladder 147, and mother, who worked
in the rectory of St. Vincent Ferrer,
instilled in their family a strong and
diligent work ethic. O’Donnell held
two morning paper routes, plus a
couple of after-school jobs before
he started working fora construction
company run by his brother. He
honed his carpentry skills building
roadways, barracks, and housing on
deployments in the U.S., The Baha-
mas, and Panama for the Seabees.

“Being part of the Naval reserves
wasaperfect way to serve the country
and learn a trade,” he said.

In 1989, O’Donnell joined the
NYPD, then transitioned to the
FDNY when an opportunity arose

PUTTING A “CAN DO!” PHILOSOPHY TO WORK EVERY DAY
O’Donnell, fire safety supervisor for Total
Safety Consulting Fire Division (TSCFD)

in the mid-90s. Immediately, he felt
partofabrotherhood and was grateful
to “wake up every morning with a
chance to do some good,” he said. “I
had a purpose.”

Joining TSC and Developing

and Expanding TSCFD

In 2010, O’Donnell found himself
in the right place at the right time.

James and Elizabeth Bifulco,
managing principals of TSC, had
just formed a fire safety division,
Total Safety Consulting Fire Division
(TSCFD), with the help of retired
FDNY firechiefBill Ayers. Thelaunch
was part of an industry-wide response
to the devastating Deutsche Bank fire
0f 2007 on the WTC site that took the
lives of two firefighters, injured over
100 more, and inflicted enormous
damage. As the massive fire spread
out of control due in part to the lack of
a working standpipe, it propelled the
NYC DOB and the FDNY to enact a
major overhaul of all fire codes and
regulations. The Construction Dem-
olition and Abatement (CDA) unit
was formed and several fire codes
were added including the requirement
for a FDNY S-56 construction site
fire safety manager to be onsite at all
major buildings.

Ayers recruited O’Donnell, then
a fire safety consultant, for the TSC
crew at the Madison Square Gar-
den renovation. Within weeks, the
Bifulcos asked O’Donnell to come
onboard full-time as a TSCFD fire
safety supervisor and expand and
develop the division. True to form,
O’Donnell said “yes!”

“TSC has always been in the fore-
front of the industry and ahead of the
curve. The timing was right,” he said.

The division now stafts 25-30 full-
time fire safety specific employees
and we have access to many others
if we need to ramp up for a client’s
immediate needs.

“The Bifulcos treat me like part
of their family and their support is
unwavering. We’ve grown into the
largest fire safety division in the
industry. With our firefighting back-

FDNY’s Top Five Fire Safety Violations Found at Construction Sites

and compressed gases.

1. Improperly tagged fire extinguishers that offer no way to
verify that they're sufficiently charged.

2. Missing no smoking or exit signs.

3. Excessive amounts of combustible materials such as piles of
garbage or wood that haven't been removed nightly as required.

4. No permit for storage/use of flammable or combustible
liquids — gasoline, diesel, or hydraulic olil.

5. No permit for storage/use of LPG (liquefied petroleum gas)

Shown (from left) are: Andrew 0'Connell, Chris 0'Donnell and Keith DeCaro at 43-25 Hunter Street, Long Island City - Queens, NY

ground, 24/7 coverage, dedication
and expertise, no one else has the
capacity to do what we do,” said
O’Donnell.

He notes too that he’s grateful to
be part of a company where values
matter. “To me, that’s what it’s all
about. It’s why my wife, Stefanie,
and I work so hard. Everything we do
is aimed at instilling the right values
in our three daughters, Samantha,
Delaney and Christyn,” he said.

Ensuring Fire Safety

Under O’Donnell’s direction, the
TSCFD is vigilant in fire safety com-
pliance. All sites adhere stringently
to FDNY fire codes and the rules
and regulations of New York City
by ensuring that all fire protection
equipment and systems are readily
available, inspected daily, tested and
maintained. Proper notifications are
made whenever impairments are
identified. The TSCFD team acts
as a liaison between its clients, the
FDNY and the CDA unit to remedy
any potential fire safety issues.

“We always aim to be proactive,
not reactive,” said O’Donnell.

The team oversees hot work oper-
ations by verifying permits and the
issuance of authorizations, making
sure that Certificate of Fitness
holders - the G-60 (torch holder)
and F-60 (fire watch) follow their
responsibilities.

The Value of TSC — A Turnkey
Construction Safety Solutions
Company

O’Donnell recognizes the value
of working for a turnkey operation.

He held numerous certifications
when he joined TSC nine years
ago and continued to gain training
hours and certifications at TSCTA
(Training Academy). O’Donnell
now collaborates with TSCTA to

schedule and conduct fire safety
training classes. Most members of
histeamhold 32-hour suspended and
supported scaffolding and confined
space certifications and have taken
the NYC DOB site safety class,
training that far exceeds the required
fire safety certifications.

“Extra training improves the
knowledge and understanding
of the full scope of safety,” said
O’Donnell.

A subsidiary of TSC, Safety
Supplies Unlimited (SSU), is one of
the few FDNY authorized providers
of fire extinguishers. It is likewise
part of a small number of approved
providers to offer the FDNY-issued,
numbered inspection tags to verify
authenticity and meet the compli-
ance date this fall. SSU also offers
regular inspections, recharging, and
scheduled maintenance on leased or
owned fire extinguishers. “It’s good to
know that SSU is available to handle
client supply and inspection needs,”
said O’Donnell.

Spreading Fire Safety
Awareness

TSCFD is playing a leadership
role in expanding awareness of
fire safety. Last year, TSC hosted
a Fire Safety Awareness breakfast
featuring O’Donnell and the key-
note speaker, chief inspector of the
suppression and the CDA Unit of
the Fire Department of New York,
Louis Cendagorta, who presented the
latest regulations to a wide spectrum
of the industry.

“Thereis growing awareness of the
need for fire safety, but there’s still
a long way to go,” said O’Donnell.
He is optimistic.

“TSC clients often ask to retain
our fire safety manager for their
next project. They know that we’re

able to handle any situation with
composure. [fan emergency occurs,
there’s a quick and level response,”
he said.
TSC’s Role in Iconic
NYC Projects

That response has elevated TSC’s
prominence over the years. At Mad-
ison Square Garden, O’Donnell
placed fire guards (a role required
when a sprinkler system is tem-
porarily out of service during con-
struction) and fire safety managers
on-site around the clock. Sometimes
as many as 100 different hot work
projects took place within 24 hours
requiring multiple permits and
monitoring.

TSC supervised site safety and fire
safety at the renovation of Macy’s
Herald Sq. Shoppers numbering
10-20,000 daily were in the store
while fire guards monitored the 10
barricaded upper floors undergoing
construction. An unrelated fire in
front of the store was immediately
halted due to instant action taken by
on-site TSC fire safety personnel who
worked with the FDNY to expedite
operations and evacuate shoppers.

O’Donnell’s positive outlook gov-
erns TSCFD daily. If a last-minute
request comes in for a crew of over
30 fire guards within 24 hours, he
will say “yes” and be sure to de-
liver. “Scheduling has to be fluid,”
he said. “You do what’s needed.
You make it happen. We have a job.
We’re here above all to safeguard
the workers and the public, then to
preventdamage to property and keep
the project on schedule. We know
what to do and we’ll go above and
beyond everything we’ve planned if
we need to.”

For O’Donnell, anything lessisnot
an option. “Can do!”
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60-UNIT BUILDING DESIGNED BY DOBAN ARCHITECTURE

CAC Realty breaks ground
on $23m mixed-use development

NEWROCHELLE,NY CAC Realty Group
joined with mayor Noam Bramson,
commissioner of development Luiz
Aragon, and other city officials for
a groundbreaking ceremony at The
Huguenot — a six-story, 60-unit,
$23 million mixed-use development
project located at 387 Huguenot St.

Once complete, the project will
feature 53 market-rate apartmentsand
seven affordable units, a fully auto-
mated parking garage, ground-floor
retail, and a community art gallery
space operated by the city.

The building will feature a range
of studio, one and two-bedroom
options with high-end appliances,
furnishings and custom kitchen and
bath. Of the 54,000 s/f site, 1,000
s/f will be designated retail space
while an additional 1,100 s/f will be
given to the city for the purpose of a
community art gallery. The Huguenot

was designed by Brooklyn-based
Doban Architecture and the general
contractor was William A. Kelly &
Co. It is scheduled to be completed
later this year and available for rent
starting in winter 2020.

The Huguenot is one of the first
projects designed using the city’s
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and Architectural

Metals

for Over 30 Years
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131-10 Maple Avenue
Flushing, NY 11355

Covers and Claddings
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718-359-8833
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form-based zoning, which established
the Community Benefit Bonus pro-
gram that requires private developers
toprovideacommunity amenity inex-
change foradditional building height.
The city uses a formula to determine
the value and type of compensation
the developers must offer on a case-
by-case basis.

Chen of Crystal Windows
speaks at International
Franchise Expo - May 31+

QUEENS, NY The chairmanand founder
ofnational manufacturer Crystal Win-
dow & Door Systems, Thomas Chen,
was a featured speaker at the Interna-
tional Franchise Expo on May 31%,
held at the Javits Convention Center.
Organized by the International Fran-
chise Association, 350 companies
exhibited franchise opportunities, and
numerous workshops and seminars
were part of the show’s three-day
program. While Crystal Windows is
not involved with franchising, Chen
wasinvitedtosharehis pastimmigrant
business experience with the show’s
attendees. Hisseminarentitled “How
to Becomea Successful Entrepreneur
in the U.S.” focused on strategies for
startup and sustained growth.
For full story visit nyrej.com

Dee-Olsen rejoins PWGC

as sr. project manager

NEW YORK, NY Grosser Consulting,
Inc. (PWGC) has hired Erik Dee-Ol-
sen, PE. Dee-Olsen will join the
NYC office as
a senior proj-
ect manager
and will play
a role in PW-
GC’s continu-
ing growth in
the NY metro

. region.
Erik Dee-Olsen %:Or the last

five years, he was a senior engineer at
Parametrix in Portland, OR, where he
was a lead design engineer on water
and wastewater projects.
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E FIRSTSTANDARD FIRSTSTANDARDCONSTRUGTION.COM
CONSTRUCTI ON 212'439'1813

MASTER BUILDERS | MAGNIFICENT WORKMANSHIP

FIRST

STANDARDCONSTRUCTION

COMPLETES 440 WASHINGTON STREET I
GROUND-UP PROJECT

A 12 story, 60,000 sq. ft. ground-up building project started by First Standard on August 1, 2017. The
original expected completion date was May, 2019, however, First Standard was able to complete the
foundation and framing three months ahead of schedule, leading to a grand opening in February 2019!

FOUNDATION SUPERSTRUCTURE SCAFFOLDING
STARTED STARTED REMOVED
AUGUST 1%, 2017 MARCH, 2018 OCTOBER 5™, 2018

LAST FOUNDATION TOPPING OUT GRAND OPENING

CONCRETE POUR MAY 2%, 2018 FEBRUARY, 2019
FEBRUARY 27™, 2018

WE ARE PROUD TO INCLUDE THE FOLLOWING PROMINENT ORGANIZATIONS AS OUR CLIENTS

ST CORICIN @S MA TA Realty BRELATED
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ENGINEERING LEADERSHIP

MEP/FP Engineering, Analysis & Testing, Architectural Code Consulting,
BIM Management, Building Controls, Central Utilities, Cogeneration,
Commissioning, Critical Systems, Energy & Sustainability,

Fire & Life Safety, IT/AV/Security, Lighting Design, Special Inspections

akfgroup.com

New York Real Estate Journal

TOPPED-OUT PROJECT DESIGNED BY ME ARCHITECT
Bluestone Group provides $8m
mezzanine loan for mixed-use dev.

BROOKLYN, NY Bluestone Group has
provided $8 million in mezzanine
financingon200 KentAve., arecently
topped out mixed-use development
project in Williamsburg.

The new loan supplements a $64
million construction loan that Mad-
ison Realty Capital provided on the
property in November 2017 and will
finance additional capital needs. The
six-story property recently topped out
with pre-leasing activity, including
a lease signed with Trader Joe’s to
anchor its retail space.

“Ourability tojoin Madison Realty
Capital at this advanced stage of the
project, with significant pre-leasing
in place, is what attracted us to this
deal.” said Eli Tabak, founding partner
of Bluestone Group.

The property is located along
Williamsburg’s waterfront, offering
Manhattan views from its upper

200 Kent Avenue, Williamshurg - Brooklyn, NY

floors, 50,000 s/f of retail space with
600 ft. of frontage, 22,000 s/fof office
and restaurant space, and 45,000 s/f
of parking. The project was designed
by ME Architect P.C. The developer

How sharp is your appraiser?

Sharp enough...

® to be the largest, independent, full service
commercial real estate appraisal and
consulting company in New York City?

e to be the fastest-growing such firm
in New York City?

* to consistently deliver high-quality product
in the most timely and efficient manner?

e to have the only LEED AP, BD + C green
valuation commercial real estate appraiser
in New York City?

We think we’ve made our point.

Think sharp.

Think Metropolitan
Valuation Services.

. METR:OPOLITAN VALUATION SERVICES

REAL ESTATE CONSULTING AND APPRAISAL

44 East 32" Street

New York, New York 10016
(212) 213-8650
www.mvsappraisal.com

Commercial Real Estate Valuation
Appraisals * Market Studies
Feasibility Analysis ¢ Consulting
Trusts and Estates * Litigation Support

Martin B. Levine, MAI
Chairman

Steven J. Schleider, MAI, LEED-AP BD+C
President

is Isaac Hager of Cornell Realty
Management.

“We’re pleased that our original
construction financing was put to
good work, allowing the sponsor
to construct a quality, well-located
development that will continue to
attracthigh-calibertenants,” said Josh
Zegen, co-founder and managing
principal of MRC.

RCGA Architects
honored by the JFK
Chamber of Commerce

Shown (from left) are: Clabhy,
executive director Clorinda Antonucci,
Duphrezin, and Gaskin.

QUEENS, NY RCGA Architects were
commended at JFK Chamber of
Commerce’sannual luncheonon May
30" RCGA was honored for their
design of a planned 9/11 Memorial
at the entrance to JFK Airport. The
event drew a crowd of over 500 and
kicked offthe new TWA Hotel, JFK’s
first on-airport hotel at Terminal 5 in
therenovated Eero Saarinen-designed
building. Joseph Clabby, president
of the JFK Chamber of Commerce,
praised the memorial design. “We
wouldn’t be where we are today
withoutyourhelp,”hesaidtoRCGA’s
Robert Gaskin, president and CEO
and Martine Duphrezin, principal.

BGA/Avison Young team
up to assist W.T. Grant

NEW YORK, NY Boddewyn Gaynor
Architects’ (BGA) client, the W.T.
Grant Foundation, engaged the firm
andateam ofreal estate advisors from
Avison Young, to develop an analysis
of their current needs and assist them
inevaluating potential new locations.
Under consideration were a number
of midtown properties, as well as the
renovation of their existing Lexington
Ave. location.
For full story visit nyrej.com
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mantis marketing

www.mantismarketing.com

Creating Exceptional
Environments for
New York Since 1928

New York Real Estate Journal

TOTAL PROJECT COSTS ARE $35 MILLION AND $48 MILLION

Mayor Spano joins MHACY to tour
two Yonkers housing complexes

YONKERS, NY Mayor Mike Spano
joined with officials from the Munic-
ipal Housing Authority of the City of
Yonkers (MHACY) for a tour of two
affordable housing complexes that
have undergone major renovations.

The tour, which was held May 31%,
featured William A. Walsh Homes
at 75 Walsh Rd. and William A.
Schlobohm Houses at Schroeder St
Joseph Shuldiner, executive director,
MHACY, led the tour with Spano and
representatives of L+M Development
Partners, the co-developerand general
contractor for the projects.

The total cost of the renovations is
$35 million for Walsh and $48 million
for Schlobohm. Renovations are also
beingmadetoJohn E. Flynn Manorat
334 Riverside Ave., bringing the total
cost of the three projects to $100.4
million. Funding for the extensive
renovations was provided by the State

RACK Lavout

e

Syska Hennessy Group is the leading

global, full-service MEP, information and
communication technology (ICT) and
commissioning engineer for the government
and commercial sectors. With more than 500
professionals across 18 offices, we provide a
full range of engineering services for projects
of every size and budget. We are proud of
our contribution to NYC's growth, but we're
even more excited about its future.

= )

SYSKA HIENNESSY ANNIVERSARY

NY Office:

1515 Broadway
New York, NY 10036
212.921.2300

Www.syska.com
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Mayor Spano tours Yonkers housing.

of New York Homes and Community
Renewal.

Among the many improvements
are:

* Renovated kitchens including
cabinets, lighting, counters, flooring,
painting and appliances; renovated
bathrooms including new fixtures,

-
o —— — —

- —

lighting, cabinets, tub enclosures,
flooring and painting; renovated
apartment interiors including new
LED lighting and painting.

* Specific ADA compliant apart-
ments designed for accessibility.

* Major elevator repairs, cab refur-
bishment and upgrades including in
cab security cameras.

»New security cameras in hallways
and lobbies throughout the two com-
plexes. The security system can be
accessed by property managers via
iPhone or laptop computerand will be
accessible by the police department.

For full story visit nyrej.com

Steinberg promoted to
general manager of CCW

WYLIE, TX Brett Steinberg was pro-
moted to general manager of Carlisle
Coatings & Waterproofing, Inc.
(CCW). He is
responsible
for the CCW
brand strate-
gy, as well as
the develop-
ment of sales
and marketing
. channels for

Brett Steinbery  -cws tra-
ditional waterproofing products,
including the rapidly expanding be-
low-grade market, along with both air
and vapor barriers and other building
envelope solutions.

Inhisnewposition, healso oversees
sales, marketing, technical services
and customer service.

HLW-designed Brooklyn
Steel’s green roof system

keeps the noise out

BROOKLYN, NY Brooklyn Steel is be-
coming one of the city’s most iconic
concertvenues. Designed by architec-
ture and design firm HLW and named
for the former steel fabrication plant
itresides in, Brooklyn Steel’s 20,000
s/f space includes a double-height
pre-function area, a multi-tiered,
acoustically tuned performance
hall with a mobile stage, three bars,
multiple green rooms, and ancillary
support spaces. Unseen by visitors, a
green roof system was engineered to
mitigate sound transmission outside
the building.
For full story visit nyrej.com
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Question of the Month

What are property managers and building
owners doing to attract and retain tenants?

Jessica Vail
The Falcon
Group

Maia Gilman
The Falcon
Group

The modern office space no lon-
ger consists of the traditional cubi-
cles and conference rooms. Tenants
are now demanding amenities to
create a sense of community and
wellness in the workplace. The de-
mand and its response are changing
the way we view the standard office
and pushing boundaries to become
more creative and productive in our
workday.

What are property managers and
building owners doing to attract and
retain tenants? Tenants are seeking
placestowork withmodernandsocial
amenities that are centrally located
and easy to travel to.

Reinvest in
Your Space

To add value and create a stronger
revenue stream, it is imperative to
upgrade your space. An outdated fa-
cility isnot going to attract the tenants
payingtopdollar fortheiroffice space.
The industry is seeing a change in the
overall design and amenitiesincluded
in the typical office space.

Amenities
Tenants are making improve-

S GBI G R CHITECTL R e
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——

ments, so they can attract talent who
will love coming to work every day.
According to Maia Gilman, RA,
LEED-AP BD+C and senior archi-
tect at The Falcon Group, one of her
office design clients is requesting
“executive-style gyms with locker
rooms and showers, multiple caf-
eterias and coffee bars, relaxation
rooms, outdoor terraces, a daycare
center, multiple conference rooms
and meeting spaces of varying sizes,
a flexible-concept workspace and
refreshed lobby spaces with modern
finishes and natural light throughout
the space.”

Work spaces are now being created
with the flexibility of both open and
private spaces in mind. There can be
aseries of varying sizes of conference
rooms, collaborative spaces as well
as private soundproof spaces to share
confidential information. In addition,
tenants want the option to add more
offices or take on more space as
needed. By performing these building
upgrades, a sense of community and
culture is created where people want
to come to work. Backing this with
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a solid social and cultural outreach
seals the deal.
High-Tech
Everything
It’s not just the visible finishes
that are important to upgrade. It is
imperative to ensure the building’s
mechanical, electrical and plumbing

Shorter Leases and Better
Financing Options
The WeWork business model
movement is having a domino ef-
fect on how other building owners
lease their space. WeWork allows a
tenant to customize and maximize
their office leasing experience. It

in response to tenants’ needs. In
addition, special financing may be
available. For many, this is a wel-
comed disruption that is changing
the way leases are negotiated and
executed.

Property managers and building
owners can make many of these

Work spaces are now being created with the flexibility of both open and
private spaces in mind. There can be a series of varying sizes of confer-
ence rooms, collaborative spaces as well as private soundproof spaces to
share confidential information. In addition, tenants want the option to add
more offices or take on more space as needed. By performing these build-
ing upgrades, a sense of community and culture is created where people
want to come to work. Backing this with a solid social and cultural out-

reach seals the deal.

systems are up-to-date and will be
able to not only meet building ef-
ficiency codes and regulations, but
the electrical components are able
to handle the influx of “high-tech
everything.” Tenants are looking for
a “smart,” high-tech work environ-
ment. This evolving environment
may include a smart thermostat,
blinds that adjust to the sunlight,
and voice-activated music, all of
which can be activated via smart-
phone apps.

is possible to rent a single seat in a
shared space, to rent a private office
space or have a 500-employee, au-
tonomous headquarters within the
WeWork portfolio.

The once standard 10-year lease
is no longer the norm for many ten-
ants. Tenants might wanttemporary,
shared space with ashort-term lease
and are willing to pay a premium
for it. Some of the standard 10-year
leases are now being reduced to five
to seven years to be more flexible

HHH

changes in order to attractand retain
tenants. By acknowledging that,
modern office space is changing
on multiple levels, managers and
owners stay on the leading edge of
change, whether it be in new design
elements or the way in which leases
are negotiated.

Jessica Vail is director, marketing & busi-
ness development, and Maia Gilman RA,
LEED-AP BD + C, is a senior architect at
The Falcon Group, Bridgewater, I.J.
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TEAM INCLUDES HILL WEST AND WHITEHALL INTERIORS
Moinian Group and Bushburg’s
123 Linden continues construction

BROOKLYN, NY Construction is pro-
gressing at Prospect Lefferts Gardens’
newest rental at 123 Linden Blvd.
Developed by The Moinian Group
and BushburgProperties, the 469,000
s/f property will contain 366,000 s/f
of residential space and 50,000 s/f
of amenity space. The building was
designed by Hill West Architects with
interiors by Whitehall Interiors.

The project recently topped out at
26 stories and 229 ft. It is currently
one ofthetallest structures in Prospect
Lefferts Gardens.

Exterior design details include:

¢ Interlocking glass and concrete
volumes.

* Horizontal-style podium that will
anchor the building to be contextual
with the surrounding area.

* Will combine the playfulness and
scale of post-war modernism with
contemporary styling.

Many of the 467 units will have
private balconies offering views of
Downtown Brooklyn, Lower Man-
hattan, the Verrazano Narrows Bridge
and the Statue of Liberty. Amenities

Inspired design,
inside and out.

Nixon Peabody
Rochester, NY

SWBR

swbr.com/design

include: indoor/outdoor fitness center,
steam room, sauna, game room, golf
simulator, business center, residential
lounge, party room, screening room,
indoor and outdoor swimming pools,
hot tub, half basketball court, dog
run, co-working lounge, children’s
playroom, residential lounge and
finished rooftop.

MNS is handling all leasing and
marketing efforts.

DeSimone Consulting
names five new partners

to global eng. practice

NEW YORK, NY DeSimone Consulting
Engineers has appointed five new
partners to the firm’s global engi-
neering practice. Named in response
to their personal contribution to the
firm and business growth within their
specialties, the new partners include
James Bonanno, Benjamin Downing,
Mukesh Parikh, Mark Plechaty, and
Luis Ramirez.

“I am thrilled to introduce new
members of DeSimone’s executive
team who have excelled year over
year in terms of client service, con-
tribution to the firm’s growth, and
design excellence,” said Stephen
DeSimone, president and CEO of
DeSimone Consulting Engineers.
“Recognition and advancement of
DeSimone’s core leadership team
are more important than ever as the
firm continues to expand its scope of
services and the global workforce.”

Bonanno joined DeSimone in
1995 and specializes in the design of
steel-framed structures, mass-timber
composite systems, large-scale reno-
vations, and masonry construction. In
New York, Bonanno’saward-winning
experience includes the Columbia
University School of Nursing, In-
ternational Gem Tower, Millennium
Tower Residences, and the expansion
of Turning Stone Resort and Casino.

Downing joined DeSimone in
1994 and has served as the managing
principal of DeSimone’s New Haven
office. Downing’s extensive project
portfolio spans the entire eastern
seaboard and includes amix of casino
resorts, multi-unit residential build-
ings, retail developments, and hotels.

For full story visit nyrej.com
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Protected by
US Patents 7118633,
7121288, 7124767.

New York CWS

A Complete Solution - We Take Care of Everything.

Highly economical way to remove and
recycle your concrete washout water

Eliminates costly fines and fees for
non-compliance

Containment prevents spill damage to
concrete and asphailt

Replaces outdated washout procedures
which are costly and damaging to the
environment

Reduces unsightly messes on job sites

179 Ryerson Avenue, Paterson, New Jersey, 07502
P: 877-NYCWSS88 | F: 973-956-5086 | E-mail: NewYorkCWS@yahoo.com

www.concretewashoutnjny.com
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Professional Profiles

Cliff Bollman

Regional Leader, Aviation
Woods Bagot

Name: Cliff Bollman, AlA

Title: Regional Leader, Aviation

Company: Woods Bagot

Location: New York, NY

Birthplace: Abilene, KS

Education: Bachelor of Architecture, The Cooper Union

First job outside of real estate: \Working in a music shop

Firstjob in real estate or allied field: \Working with my mentors, David Acheson and
Mick Doyle in their architecture practice.

What do you do now and what are you planning for the future? Current assignments
in the New York area and looking to build on Woods Bagot's incredible design
sensibilities.

How do you unwind from a busy day? Spending time with my active family.
Favorite book or author: Anything mind numbing. It's an escape for me.

Favorite movie: The funnier and goofier, the better for me.

Last song you purchased/downloaded? Rex Orange County

One word to describe your work environment: Collaborative

Rules to live by in business: Treat people better than you would treat yourself
What is your dream job? Anything to do with fishing

Charles Joyce
Director of Fire & Life Safety
AKF Group

Name: Charles Joyce

Title: Director of Fire & Life Safety

Company: AKF Group

Location: New York, NY

Birthplace: Rockville Centre, NY

Education: BS, Fire Protection Engineering — University of Maryland

First job: Lifeguard at a summer camp for special needs children and adults.

First job in real estate or allied field: Entry-level consultant for an engineering
company in NYC.

What do you do now and what are you planning for the future? | currently run a
team offire protection engineers who supportprojectsin NYC and other geographic
areas where AKFis working. In the future, my planis to grow our team and explore
new geographic markets.

How do you unwind from a busy day? | “unwind” outside of work by volunteering
with the Oceanside Fire Department. It can lead to a very hectic schedule attimes,
but | find itincredibly rewarding to participate.

Favorite book or author: Michael Lewis

Favorite movie: “The Godfather”

Last song/album that you purchased/downloaded? Willie Nelson

One word to describe your work environment: Collaborative

Rules to live by in business: Don't be afraid to admit to a mistake. The sooner you
can recognize the mistake, acknowledge the mistake, and begin to correct the
situation, the better.

Patrice Irving
Superintendent
King Rose Construction

Name: Patrice Irving

Title: Superintendent

Company: King Rose Construction

Location: New York, NY

Birthplace: Brooklyn, NY

Education:BachelorofScienceinArchitecture fromthe City College of NY.Certificate
in Construction Management from Fordham University December 2020.

First job outside or real estate: | was only 19 when | applied for a job with an ar-
chitectural firm, but I knew it would be difficult to get a position in an architectural-
ly-related role. So, | proved my organizational skills as their librarian. They decided
to utilize me as a draftsperson, and that's where it all began.

What do you do now and what are you planning for the future? | oversee ongoing
construction project site activities, and subcontractors. | monitor every phase of
each project from basic proposals to worker agreements and ensure that the job
gets completed in time, within budget and in compliance with the local building
codes and laws.

How do you unwind from a busy day? | “unwind” with two wound-up children who
are quickly approaching their tweens.

Favorite book or author: “Their Eyes Were Watching God” by Zora Neale Hurston
Favorite movie: “Love Jones” (1997)

Last song you purchased/downloaded? “Lay Me Down” by Sam Smith featuring
John Legend

One word to describe your work environment: Hectic!

Rules to live by in business: Everyone you work with is human like you. They should
be treated with the same respect you expect one to give you.

Diana Kalvitis-Pannone
Senior Associate, Interior Design Manager,

Certified Interior Designer
SWBR

Name: Diana Kalvitis-Pannone

Title: Senior Associate, Interior Design Manager, Certified Interior Designer
Company: SWBR

Location: 387 East Main St., Rochester, NY

Birthplace: Poughkeepsie, NY

Education: Bachelor of Fine Arts in Interior Design, Syracuse University

First job outside of real estate: John D. Brush & Co., assembly line worker

First job in real estate or allied field: Interior designer at SWBR Architects
What do you do now and what are you planning for the future? Manage the interior
design studio at SWBR. Short-term plans are to encourage, inspire and motivate the
design staff to reach their professional goals. Continue to coach and mentor staff
to always be striving for the next level of professional and creative development.
Stay on top of constant changing design trends and always be willing to think
outside the box.

Howdoyouunwindfromabusydayinreal estate? Relaxwith husband and daughter.
Take a drive, eat at a yummy restaurant. Or, prepare a delicious meal while listening
to my daughter practice singing and playing the piano.

Favorite book or author: “The Art of Racing in the Rain,” by Garth Stein

Favorite movie: “Bohemian Rapsody”

Last song you downloaded? “Fall on Me,” Andrea and Matteo Bocelli

One word to describe your work environment: Productive

Rules to live by in business: Honesty will always be the best policy. Never stop
learning. Offer value —help others getwhatthey want. Be efficientwith your energy.
Carefully observe to see what's working and what isn't. Be ready to adapt.
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For over 25 years MGE has provided best -in - class engineering
services. We look forward to continuously raising the bar and
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providing innovative solutions to our C lients.

MECHANICAL / ELECTRICAL / PLUMBING / FIRE PROTECTION /
FIRE ALARM / LIFE SAFETY SYSTEMS / TECHNOLOGY

116 West 32" Street, New York, NY 10001
p-212.643.9055 mgedpc.net
New York ‘ Miami
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YOUNG LEADERS IN
COMMERCIAL REAL ESTATE

VIV

JUNE 19, 2019 | CUNY GRADUATE CENTER
365 FIFTH AVE, NY | 8:30-11:30 AM

Jeff Fronek Eric Ramirez Ari Zagdanski Arielle Bennatan
Rubenstein Partners ACORE Capital Kinsmen Property eou» ~ Meridian Capital Group

Erman Agirnasli Brian Sherlock Andrea Himmel Michael Kazmierski
Agime Group LLC UBS Himmel + Meringoff Kaufman Organization
Properties

Anjum Sharma Christopher Cosolito JP Feghali Alfred Williams
Brookfield Asset Cassin & Cassin LLP Rose Cay Morrison & Foerster LLP
Management

Register at www.AmTrustTitleEvents.com

AmTrust Title Summit Series
212.499.0100
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WE KEEP

CLOSING
DEALS

SOLD
$16,800,000

Sale Brokered By:

Amit Doshi, Senior Executive Managing Director
adoshi@meridiancapital.com | 212.468.5959

Shallini Mehra, Managing Director
smehra@merdiancapital.com | 212.468.5958

lll MERIDIAN

INVESTMENT SALES

nyrej.com

FINANCED
ACQUISTION LOAN

Financing Brokered By:

Judah Hammer, Vice President
jhammer@meridiancapital.com | 212.612.0163
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