ABOUT GAMCO

GAMCO Corporation manufactures a wide variety of custom
quality fenestration systems and architectural metal components
for commercial, institutional and residential properties.

Founded in 1986, GAMCO has established a reputation for
excellence in quality, customer service, design, and
manufacturing.

GAMCO products are distributed through its vast network of
dealers, glaziers, and fenestration installers throughout the New
York metropolitan area and along the East Coast.

The company is a New York State/City certified Minority Women
Business Enterprise (MWBE).

Located in Flushing, Queens, New York.

GAMCO sales engineers are
solution specialists. They learn
the needs and expectations of the
customers and deliver project-
specific solutions.

For more information visit the website

GAMCO's fabricators are well

experienced with specialized
machinery and equipment that
can transform complex designs
into custom fabricated products.

Ranked among the Top Metal Companies by

GLASS

MAGAZINE

PRODUCT OPTIONS

For over 35 years, we've been developing and innovating
products and our quality of service. We are proud to be
recognized across different industry noteworthy magazines
and platforms.

LOUVERS

RAILINGS

CANOPIES

SKYLIGHTS
STOREFRONTS

CURTAIN WALLS
COMMERCIAL DOORS
COMMERCIAL WINDOWS

View the QR code for more of GAMCQ's diverse portfolio of products.
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GAMCO has been delivering quality
products and services for over 35
years and has consistently received
b-star Google reviews by many
long-time and new customers.

WWW.GAMCOCORP.COM
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TAYLOR completes construction of
The Laurel - 275,000 s/f student
apartment building in Syracuse
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CUSHMAN & Pyramid Brokerage
|II|”II WAKEFIELD “Company

WE ARE DOING DEALS!

Below is a Sampling of Our Recent Transactions

132,075% SF 142,745% SF 12,857+ SF 43,203 SF

Industrial/Warehouse Grocery Anchored Shopping Ctr. Class A Office Northeastern Industrial Park
Lemoyne Ave * Syracuse, NY Broadway « Depew, NY Corporate Woods ¢ Pittsford, NY Van Buren Blvd * Guilderland, NY
$4,952,000 $16,250,000

52,860+ SF 4,520t SF 67,224+ SF 15,000 SF

Industrial/Light Manufacturing Class A Office Industrial Facility Retail Lease

Progress Pkwy « Conklin, NY Corporate Pkwy * Amherst, NY Harlem Road - Cheektowaga, NY

Frontage Road ¢ Cicero, NY
$1,950,000 $2,350,000

1,503+ SF 10,205% SF 7,768t SF 22,230+ SF

Daycare Center Professional Office Neighborhood Center Industrial/Warehouse
Orange Ave * Walden, NY Sunrise Park Rd « New Hampton, NY Route 9 « Ravena, NY Upper Oakwood Ave ¢ Elmira, NY

WE'RE HIRING:!

Are you or someone you know in search
of a meaningful and profitable career?
Look no further! Cushman & Wakefield
|Pyramid Brokerage Company is in
search of talented salespeople to join
our team. With on-the-job training, and
flexible hours with tremendous
freedom, you’ll find that commercial
real estate is an exciting career
opportunity with unlimited earnings
potential. The next step is up to you!

pyramidbrokerage.com/
about/careers

Search Upstate New York’s largest selection of commercial
real estate listings at: pyramidbrokerage.com

Independently Owned and Operated / A Member of the Cushman & Wakefield Alliance

Cushman & Wakefield Copyright 2015. No warranty or representation, express or implied, is made to the accuracy or completeness of the
information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without
notice, and to any special listing conditions imposed by the property owner(s). As licable, we make no represes ion as to the condition of the
property (or properties) in question.

ONE OR MORE OF OUR OFFICES OR INDIVIDUALS ARE MEMBERS OF:
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Is to help our customers grow their business,
advance careers and professional lives.
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SINGLE TENANT NET LEASE | MULTI-TENANT RETAIL | 1031 EXCHANGE

RESULTS MATTER

2,000+ $7 BILLION+ TOP RANKED

TRANSACTIONS IN 44 STATES IN RECENT TRANSACTIONS INDUSTRY LEADING FIRM
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Properties
That Perform

With more than 40 years of experience developing industrial properties for many of the world’s leading
businesses and logistics firms, our strategy centers on locations and opportunities designed to connect
customers with products as quickly as possible.

Visit rockefellergroup.com/industrial to learn more about our latest projects in New York, New Jersey
and throughout the United States.

ROCKEFELLER
GROUP OFFICE | INDUSTRIAL | RESIDENTIAL MIXED-USE

© 2023 Rockefeller Group International, Inc.
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Haussmann closes on $38.5m construction
loan with Urban Standard for 827 Sterling PI.

BROOKLYN, NY Haussmann Develop-
ment has closed on a $38.5 million
constructionloan for 827 Sterling P1.
inthe Crown Heights neighborhood.
The seven-story project will feature
76 units of critically needed rental
housing, including 23 affordable
homes financed through the former
421-a tax abatement program. The
new building will also have a park-
ing garage and a full complement
of resident amenities.

Thetotal development cost of the
project is $55 million. Kriss Capi-
tal is Haussmann’s development
partner, and the project is being
financed by Urban Standard Capital.
Thebuilding is designed by Isaac &
Stern Architects.

“827 Sterling builds on ourrecent
success in Harlem and our strategy
of providing much-needed housing
in neighborhoods throughout New

York City,” said Josef Goodman,
principal of Haussmann Develop-
ment. “We are facing a housing
crisis, and we will not be able to
address that issue without robust
development of all types in every
corner of our city. There’s a scarcity

of new, high-quality rental housing
in central Crown Heights and we
look forward to providing 76 new
homes for New Yorkers in one of
its best neighborhoods.”

“Crown Heights is an amazing
community with a wonderful histo-

Ariel Property Advisors negotiates
$29.5m sale of Gowanus dev. site

BROOKLYN, NY Ariel Property Advi-
sors has arranged the sale ofa421a
vested, mixed-use developmentsite
offering 101,852 buildables/fat 125
39 St. in the Gowanus neighbor-
hood for $29.5 million ($290 per
buildable s/f). With this transaction,
Ariel has closed three deals totaling
$75 million in the last year in the
rezoned Gowanus district.

An Ariel team including Sean
Kelly, Esq. partner, Stephen Vor-
volakos, director, and Nicole
Daniggelis, associate director,
represented the seller. The buyers,
Allan Lebovits, Joel Wertzberger,
Moishe Loketch, were represented
by Cushman & Wakefield’s Daniel
O’Brien, executive managing direc-
tor, and Caroline Hodes, director.

“This prime Gowanus develop-
ment site on the west side of the
canal was particularly desirable
becauseitiseligible forthe421atax
abatement program, which expired
last year and hasn’t been renewed
by the state,” Kelly said. “The site
was delivered, practically shovel

ready and the buyers will use the
seller’s existing plans, designed
by architect Fogarty Finger, for a
14-story project, which will offer
unobstructed views ofthe New York
City skyline, harbor and Statue of
Liberty, 130 residential units and
ground floor commercial space.”
Kelly said, “Despite the June
2026 deadlineto complete projects,

there remains demand for 421a
vested development sites in the
Gowanus that have ‘commenced
construction,’thefirststepneededto
qualify for the 421a tax abatement.
Every day we’re speaking to devel-
opers and investors looking in the
area, with some even considering
purchasing development sites that
don’t qualify for the tax benefit.”

NEW YORK

ry, and we are proud to be a part of
this neighborhood’s bright future,”
said Jake Sokol, head ofacquisitions
and capital markets at Haussmann
Development. “We look forward to
developing quality, diverse housing
at 827 Sterling and continuing our
growth as one of the premiere hous-
ing developers in New York City.”
“We are excited to finance our
fourth project with Haussmann
Development, one of the leading
housing developers in New York
City,” said Sam Hollander of Ur-
ban Standard Capital. “Despite the
challenges in the capital markets,
we continue to finance best in class
developers and projects.”

827 Sterling will include studios,
one- and two-bedroom apartments.
Demolitionand abatement work has
already taken place at the site, and
the final project will be completed
by the summer of 2025. Resident
amenities will include a fitness
center, resident lounge, kid’s room,
bike storage, roof deck and on-site
parking. The project is located
within walking distance of two
major transit options, the Nostrand
Ave. 2/3/4 Subway station and the
Nostrand Ave. LongIsland Railroad
station. 827 Sterling is also a few
blocks away from the Brooklyn
Children’s Museum.

FOR FULL STORY VISIT NYREJ.COM

Highcap Group sells 22,000 s/f
Flamingo Furniture store - $11.5m

BROOKLYN, NY Josh Goldflam,
co-founder & principal of Highcap
Group, along with broker Zach
Mishaan have arranged the sale of
5105-51115"Ave. for$11.5million.
Thepropertyislocated in the Sunset
Park neighborhood. The seller was
the Mitrani family, who owned and
operated the business on site for
nearly five decades, and owned the
building for 20 years. The buyer is
the Dweck family.

This property is one of the biggest
buildings in Sunset Parks 5" Ave.
retail district, which calls home to a
couple dozen national and regional
retailers all within a few blocks of
each other. This building stretches
79 ft. along 5" Ave. between 51*
and 52" Sts. and is a fixture on the
blockwithits whiteand pink fagade,
representing the ownership family
business, Flamingo Furniture.

The 22,000 s/f three-story build-
ing was entirely occupied by Fla-
mingo Furniture which closed its
retail operations at the time of sale
of the building. Nearby retailers
include McDonalds, Taco Bell Can-
tina, AT&T, City MD, Five Below,
and others. The building features
bunker-style construction with 12
ft. ceilings across all floors plus
basement storage. The buildingalso
has 2,000 s/f of air rights for further

development with skyline views of
Manhattan from the rooftop. The
new buyer has plans to open a retail
discount store on the ground level
and lease out the upper floors.

FOR FULL STORY VISIT NYREL.COM

Newmark arranges
$60m refinancing for
The Walker hotel

MANHATTAN, NY On behalf of Bridge-
ton Holdings, Newmark has ar-
ranged a $60 million loan for the
refinancing of the Walker Hotel Tri-
BeCa. The Walkerisa 171-key, hotel
located in TriBeCa. The Newmark
team was led by Jordan Roeschlaub
and Dustin Stolly, co-presidents,
debt & structured finance; along
with executive managing directors
Nick Scribani and Chris Kramer;
and director Tyler Dumon. The loan
was provided by Riyad Bank.
FOR FULL STORY VISIT NYREL.COM
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FEATURED COLUMNIST

Silver linings

Shallini
Mehra

Meridian
Investment Sales

There is no sugar coating that
NYC landlords are operating in
challenging times with high in-
terest rates, increasing operating
expenses and over-regulation as it
pertains to housing. Silver linings
are few and far between, though
one recent positive Court of Ap-
peals decision qualifies: in the
recent Casey v. Whitehouse Estates
case, the highest court of the State
held that as a general rule, tenants
should not be granted a summary
judgment motion on the issue of
fraud in the context of J-51 class
action lawsuits.

AlexFotopoulos of Kourkoume-
lis & Fotopoulos PLLC explains,
“simply put, this means that failure
to re-register an apartment as rent
stabilized because the building ben-
efited fromalJ-51 doesnotconstitute
intentional fraud, and moreover, the
burden to prove fraud has shifted
to the tenant and their attorneys.”

By way of background, in 2009,
the Court of Appeals ruled on the
Roberts v. Tishman case and re-
versed the DHCR’s long-standing
policy that apartments in buildings
receiving J-51 benefits could be

UNITED PROPERTIES CORP.

HAS JUST CLOSED THE PURCHASE OF:

deregulated. This ruling went into
effect for J-51s going forward. In
2011, the Roberts ruling became
retroactive with the Gersten v. 56
7™ Ave case, meaning that units
previously deregulated during a
J-51 period had to be returned to
rent stabilization.

Chaos ensued regarding how
to recalculate the legal registered
rents and regulatory status of the
affected apartments. Itwas notuntil
2020, when the Court of Appeals
addressed J-51 apartments again
and ruled in Regina Metropolitan
v. D.H.C.R. that fraud should
not be easily proven and rather,
it should be the exception rather
than the rule.

Intheimmediate aftermath of Re-
ginaandupuntil the Casey decision,
tenants who brought class action
lawsuits against their landlords
for impermissibly deregulating
apartments during the J-51 period
were routinely granted summary
judgment on their fraud claims. A
summary judgment motion allows
tenants to win their claims of fraud
without having to go to trial and
before completing significant dis-
covery —simply by filing a motion.

FOR FULL STORY VISIT NYREJ.COM
Shallini Mehra is a managing

director at Meridian Investment
Sales, New York, N.Y.

Acworth Crossing
Acworth, GA. Purchase price: $15M

120.829 sq. ft. Crunch/Petsmart/Dollar Tree-Anchored Retail Shopping Center

WE ARE HIRING!

United Properties is seeking property
managers to help manage our national
commercial real estate portfolio. Send

resume to denisrodgerQupcli.com.

United Properties Corp

1975 Hempstead Tpke, ste 309
East Meadow, NY 11554
(516)-223-6200
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Acadia Realty Trust secures $33m
to refinance 21-unit 640 Bdwy.

MANHATTAN,NY JLL Capital Markets
hasarranged $33 millioninfinanc-
ing for 640 Bdwy., a renovated,
nine-story, pre-war loft building
stretching a full city block on
Bleecker St., between Bdwy. and
Crosby St., in Noho.

JLL worked on behalf of the
borrower, Acadia Realty Trust,
to secure the loan from Bridge
Investment Group.

Designed by Macy’s Herald Sq.
architects DeLemos & Cordes in
1896, 640 Bdwy. features 21 rental
apartments, as well as 4,241 s/f
of ground floor retail space. The
retail space is fully occupied by
tenants, including apparel brand
Kith Kids; technology-enhanced
salon service, Glosslab; and grow-
ingAustralian-themed eatery, Two
Hands.

Apartments feature 12-ft. bar-
rel-vaulted ceilings, arched floor-
to-ceiling windows, open loft floor
plans, washers and dryers, central
air,appliances, built-in wardrobes,
and soaking tubs. Community
amenities include arooftop terrace
and a private fitness center with
Technogym equipment designed
by Antonio Citterio.

The property is surrounded by
Michelin-starred restaurants, bars,
and retail shops lining cobblestone
streets, and complemented by

access to multiple transportation
options.

A JLL debt team led by senior
director Stephen Van Leer repre-
sented the borrower.

“New York’s multi-housing
and retail markets continue to

demonstrate remarkable strength,”
said Van Leer. “Acadia’s astute
value-addstrategy coupled with the
property’s prime location made it
anappealinginvestment for lenders
seeking to diversify their portfolio
during uncertain times.

Rand Commercial leases 2,394 s/f office space

NANUET,NY Rand Commercial nego-
tiated afive-yearlease for 8 College
Ave. with an option to purchase
with D&J Industries, LLC.

The 2,394 s/fprofessional office
off Rte. 59, features parking, re-
ception, private office, open work-
space, kitchenette, and bathroom
on the first floor plus an additional
private office, conferenceroomand
open space on the second floor.

8 College Avenue - Nanuet, NY

Rand Commercial was the sole
broker.

COUNTY ENGINEERING CO

|

SRe

50 Years serving the Tri-State Area
212-221-1800  718-884-8200 « 914-668-2050
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Wharton Props. buys 12,860 s/f
14 Bedford St. multifamily - $13.5m

MANHATTAN, NY Wharton Properties
has purchased a six-story walk-up
multifamily at 14 Bedford St.,
between 6 Ave. and Downing St.
for $13.5 million.

The 12,860 s/fbuilding with 21
residential units and two ground
floor commercial spaces sold for
a cap rate of 4.5%, a gross rent
multiplier of 10.3 and $643,000
price per unit. The structure was
builtin 1900. Atthe time of the sale
the property was 76% free market.

Rosewood Realty Group’s Aar-
on Jungreis, Ben Khakshoor and
Alex Fuchs represented Wharton

Fryer of G.S. Wilcox & Co. secures $16.3m in loans

EASTFARMINGDALE,NY G.S. Wilcox &
Co. said that principal David Fryer
financed a total of $16.3 million in
— loans.

Fryer se-
cured $10.6
million to refi-
nance a 34,877
s/f shopping
plaza in East
Farmingdale.
The loan was
arranged with a 15-year term and
30-year amortization through a
correspondent lender of the firm.
The retail shopping plaza consists

David Fryer

of'a 6.9-acre lot populated by four
retail buildings. Although not part
of'the collateral, this location is an-
chored by a Walmart Supercenter.

He simultaneously refinanced a
30,210 s/f single tenant industrial
property in Piscataway, NJ for $5.7
million with a 12-year term and
30-year amortization with flexible
prepayment through another of
the firm’s correspondent lenders.
The recently completed building
features a 35’ clear ceiling height
and six loading docks. It is located
with access to I-287, Rte. 18 and
Exit 10 of the NJ Tpke.

Properties founder and president
Joe Sutton and the seller, Michael
Laub, a private investor.

“This was a rare opportunity to
buy a property with tremendous
upside in prime West Village,”
said Khakshoor. “The property
was owned by the same ownership
for over 20 years. We were able to
achieve a 4.5% cap which goes to
show the tremendous strength of
properties in prime Manhattan.”

TRITEC begins preleasing
of 388 apartments at
The Core Station Yards

RONKONKOMA,NY TRITEC has start-
edpreleasing 388 residential apart-
ment units at The Core, the next
phase of Station Yards, TRITEC’s
$1.2 billion development at the
Ronkonkoma Train Station.

When complete, Station Yards
will have 1,450 residential units,
360,000 s/f of office, 195,000 s/f
of retail, and 60,000 s/f of hospi-
tality space.

Jafri Capital forms partnership
with PMD and Choi Architects

MANHATTAN, NY Jafri Capital has
formed a strategic relationship
with Prime Manhattan Develop-

been doing this for 27 years and it
is rare to meet someone Shahid’s
age with his kind of innate skill-

Shahid Jafri Dan Choi

set and overall
command for
Manhattan real
estate. He’sput-
ting up MVP
type numbers
in what should

Grant Shapolsky D¢ his rookie

ment (PMD), together tackling
development projects. PMD is led
by Grant Shapolsky who comes
from a family with 115 years of
experienceand has developed over
37 projects in Manhattan under his
own firm over the last 30 years.
The Shapolsky family created a
platform with which they diversi-
fy their portfolio in retail, office,
mixed-use, and luxury residential
investment and development.
Jafri Capital has additionally
created a strategic relationship
with Dan Choi Architects, led
by Dan Choi. An award-winning
AlA licensed architect and LEED
AP BD+C certified real estate
developer with 19 years of experi-
ence, he owns and operates Logos
Development. Choi oversaw a
510-unit development during his
time at Douglaston Development.
“As a third generation real
estate developer, I must say I’ve

year, but I've
been saying this since 2018. It’s
almost as if our industry may not
be moving fast enough for him,”
said Shapolsky.

“Real estate is highly complex
and competitive with consultants
pursuing their own agendas. We
believe this is not efficient, that is
why we are creating a platform of
architects, developers, and finan-
ciers to better serve our investors
and clients,” said Choi.

“It’s an honor and I’'m humbled
to join forces with Dan Choi. He
designed a beautiful building
proposal on billionaires’ row in
Manbhattan and has proven prior
experience at a top Manhattan de-
velopment firm. Dan has a BArch
from Cornell and a MS RED from
Columbia. Dan’s talents took it to
the next level in the real world and
has a track record that speaks for
its own,” said Jafri.

FOR FULL STORY VISIT NYREJ.COM

ORTLANDT

Where life works.

Four Strategic Areas for Growth
In all, there are four strategic areas of potential economic growth,based on Cortlandt’s award
winning Sustainable Master Plan.

The Master plan focuses on trends for the future of employment, such as work from home
options and co-work spaces in order to reduce commute times, reduce negative impacts on the

environment and attract a new talented workforce.

THE TOWN OF CORTLANDT IS WHERE LIFE WORKS

WHAT WORKS FOR YOU?

AT HOME, WORK AND PLAY...

Putnam County

Orange
County

If you are looking to locate,
expand or relocate your

business, Cortlandt is the
smart choice.

For more information on
how the Town of Cortlandt
can help bring your business
and investment here contact:
George Oros,

Town of Cortlandt,
Economic Development
Coordinator at
goros@townofcortlandt.com

NEW YORK

AND IT IS PRIME FOR !

Rockland

Commercial space is often available with twice the
space at half the cost, along with access to a highly
educated and diverse workforce as well as a location
near major transportation. Cortlandt is committed to
aiding investors and entrepreneurs through a
streamlined approval process.

Cortlandt is where life works...
for your employees, your
N customers and your business.”

Manhattan

- Supervisor Dr. Richard Becker
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SL Green signs 31,916 s/f renewal
and expansion with Howden Tiger

MANHATTAN, NY SL Green Realty
Corp. said that Howden Tiger, a
reinsurance brokerage, has signed
a 10-year, 31,916 s/f renewal and
expansion lease at 1350 Avenue
of the Americas. Howden Tiger’s
footprintnow includesits currently
occupied 13,287 s/f on the entire
33"floor, together with theaddition
0f 18,629 s/f on the entire 34" and
penthouse floors.

“We’re excited to expand our
highly-valued relationship with
Howden Tiger,” said Steven Du-
rels, SL Green’s executive vice
president, director of leasing and
real property. “Our ongoing re-in-
vestment in our buildings provide
our tenants with best-in-class,
healthy workplace environments
to meet the demands of todays
market.”

Located in the Plaza District at
the southeast corner of 55" St.,
1350 Avenue of the Americas is a
601,330s/f,35-story class-Atower.

Howden Tiger was represented
by Leo Paytas of Newmark, and

1350 Avenue of the Americas
- Manhattan, NY

the landlord was represented in-
house by Howard Tenenbaum and
Gary Rosen.

Brand Urban and Dochter & Alexander sign Van
Leeuwen Ice Cream to 1,000 s/f at 943 Second Ave.

MANHATTAN, NY Brand Urban, and
Dochter & Alexander Retail Ad-
visors said that Van Leeuwen Ice
Cream, has signed a lease for a
1,000s/fscoop shop at 943 Second
Ave. in Midtown East.

Emily Green of Brand Urban

co-represented the tenant along-
side Jason Kastner of Dochter &
Alexander Retail Advisors, Van
Leeuwen’s master broker. The
Midtown East landlord, Soloviev
Group, wasrepresentedby CBRE’s
Jordan Kaplan and Eric Gelber.

CBRE arranges $10m acquisition
of 20,865 s/f 143-02 Jamaica Ave.

QUEENS, NY CBRE arranged two
transactions on behalf of Medi-
Sys Health Network, a New York
not-for-profit corporation and the
supporting organization to Jamaica
Hospital Medical Center (JHMC)
and Flushing Hospital Medical
Center (FHMC), as well as a net-
work of 16 neighborhood-based
health centers.

In a transaction in excess of $10
million, the healthcare providerhas
acquired the four-story, 20,865 s/f
newly constructed office property
at 143-02 JamaicaAve. in Jamaica,
located five blocks from JHMC’s
maincampus, to provideadditional
integrated health services to the
community. CBRE alsonegotiated
the expansion of JMHC’s lease
at Utopia Center, 176-60 Union
Tpke. in nearby Fresh Meadows
by 7,500 s/f, for a total of 33,000
s/f in the building.

CBRE’s Joseph Fabrizi and
Roy Chipkin negotiated both the
acquisition and lease expansion
on behalf of MediSys Health
Network.

“It’s a very desirable building
and a strategic acquisition for the
hospital, which originally was
interested in leasing the entire
building until our team quickly
concluded it was much better for
the hospital to own it,” said Fab-
rizi. “Rarely does a new, modern,

143-02 Jamaica Avenue - Queens, NY

first-class office building get con-
structed in Jamaica, Queens, and
this building’s location just five
blocks from theirmaincampus will
provide new, integrated and inno-
vative services to the community.”

The property at 143-02 Jamaica
Ave. offers frontage along Jamaica
Ave. and 143 St., with a window
facade bringing in light and air. It
features outdoor terraces on the
second floor and roof, and retail
space on the ground floor. The
property also offers heavy power
and HVAC capacity to meet health
care needs, and is close to multiple
subway lines (E, F, J, Z) and the
Long Island Railroad (LIRR), a
major transportation hub serving
millions ofannual riders. A25-year

ICAP Abatement was in place for
the new owners.

In the lease transaction, the
CBRE team arranged the 7,500
s/f expansion for JHMC at 176-60
Union Tpke. in Fresh Meadows,
home to a wide variety of health-
care providers. The property is
located about three miles from both
the JHMC and Flushing Hospital
Medical Center main campuses,
and where asking rents are in the
mid-$40s per s/f.

“Jamaica Hospital Medical
Center is planning to create a new
surgery center in the additional
space and is expanding its footprint
asMediSysanditsrelated hospitals
and health centers constantly work
to provide better services to the
community,” said Chipkin.

Cohen of Refined CRE

closes $4 million deal

BROOKLYN, NY Refined CRE senior
capital advisor, Peter Cohen, has
secured $4 million construction
—_ financing.

The transac-
tion was con-
cluded within
three weeks
withacompeti-
tiveinterestrate
anda30-month
term.

Peter Cohen

Redi-Dock’ Provides Instant

STATEMENT OF OWNERSHIP MANAGEMENT & CIRCULATION
(required by 39 U.S.C. 3685)

Drive-In Access to Your Facility

Call for an immediate consultation.

* Modular * Easily relocated * No future demolition
* Minimal site prep * Lengths to 50’ * ADA ramps available
* Low maintenance * Infinite widths

* Delivered & set * Heavy duty rating

Call: 800-724-4881
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PRCP, Cappelli and SL Green file Canvas Worldwide inks lease
rezoning request for multi-billion
dollar Galleria site redevelopment

WHITE PLAINS, NY In what would be
one ofthe largest conversions ofan
enclosed shopping mall into open
space, mixed-use residential and
retail inthe New York metropolitan
tri-state region, Pacific Retail Cap-
ital Partners (PRCP), The Cappelli
Organization, SL. Green Realty
Corp., and Aareal Bank, owners
of The Galleria at White Plains,
presented a plan to the common
council. A key first step for the
redevelopment, spanning multiple
city blocks in the downtown.

The project would eliminate
the vacant and outmoded 43-year-
old retail mall and reimagines
a new future for the downtown
area, connecting the community
to much-needed transit-oriented
housing.

Themulti-billion-dollar District
Galleria presentation is the culmi-
nation of more than seven years of
review and master planning and
features seven residential towers
of varied heights with up to 3,200
apartments, of which 384 would
be designated as affordable, in ac-
cordance with the city’s affordable
rental housing regulations. The
buildings would combine tech-

nology and building systems with
amenity based/community needs
for the residential units including
fitness, grocery, dining, profes-
sional and personal services. The
District Galleria is being designed
as a sustainable project, meeting
the silver LEED standard.

Nearly half of the project’s
footprint is designated as open
space, creating a quarter mile-long
green promenade complete with
pet playgrounds, pocket parks,
and landscaping. The District
Galleria features a garden prome-
nade designed to link the adjacent
neighborhoods at eight different
access points.

Schwartz Sladkus Reich Greenberg Atlas LLP
continues expansion with new 12 attorneys

MANHATTAN, NY Twelve attorneys,
including two new partners, have
joined Schwartz Sladkus Reich
Greenberg Atlas LLP (SSRGA),
effective September 1, 2023. The
expansion, which includes addi-
tional support staff, also creates a
new Employment and Labor Law
practice at the firm.

Six ofthenew SSRGA attorneys
arrive from Ganfer Shore Leeds
& Zauderer, a commercial and
securities litigation and real estate
law firm based in New York. Six
associates, including three recently
graduated first-years, also join the
firm. Eleven of the attorneys will
practice out of the firm’s recently
expanded Madison Ave. headquar-
ters, and one will practice in the
firm’s South Florida office.

Withinthe pastyear, SSRGAhas
grown from 52 to 74 attorneys, and
hasestablished new offices in South
Florida and Long Island. The new
additions represent a nearly 20%
growth in the firm. The firm also
has expanded its Manhattan office
from 33,000 s/f to 45,000 s/f to
accommodate its growth, making
SSRGA the anchor tenant at 444
Madison Ave.

Ganfer Shore Leeds & Zauderer,
which dissolved August 31, 2023,
was a boutique firm recognized
for its commercial, real estate
and litigation practices serving a

wide range of clients, including
cooperative and condominium
boards, majorfinancial institutions,
real estate developers, retailers
and parties involved in complex
title insurance disputes and other
commercial enterprises.

Ganfer Shore’s Steven Shoreand
Margery Weinstein join SSRGA as
partners, Matthew Tobias as special
counsel, Robert Gosseen as senior
counsel, William Jaskolaas a senior
associate and Stephanie King as an
associate. In addition, Daniel Ash,
Cara Sheena and Alex Glassman
join the firm as associates, and
MelissaRocco, Ruth Silberfarband
Jacqueline Bartha join SSRGA to
become first-year associates.

FOR FULL STORY VISIT NYREJ.COM

Genius Sports selects
Durst’s 825 Third Ave

MANHATTAN, NY The Durst Organi-
zation said that Genius Sports is
taking the entire 26™ floor of 825
Third Ave., totaling 11,870 s/f.
Genius Sports’ space will be fully
outfitted through DurstReady.
Durst was represented in house
by Tom Bow, Ashlea Aaron, Lau-
renFerrentino, and Bailey Caliban.
Genius Sports was represented
by Joshua Berg and A.J. Dorn of
Newmark.
FOR FULL STORY VISIT NYREJ.COM

Theredevelopmentofthe Galle-
ria site would align with the city’s
strategic planto expand transit-ori-
ented development. The project
aims to enhance the city’s skyline
with buildings of varied heights
to maximize views and create a
lightfilled and landscaped place of
natural beauty and elevated design.

Annemarie Plenge, executive
vice president of design for PRCP,
isthe masterarchitectural designer
of the project. Plenge brings more
than 25 years of experience master
planning large-scale mixed-use
projects and is collaborating with
architectural design and planning
firm Gensler, along with Kimley
Horn and Eric Rain Landscape
Architecture.

FOR FULL STORY VISIT NYREJ.COM

Severino of BGO and
Morrison of Lemor named
to Fordham REI EAC

MANHATTAN, NY Ryan Severino,
chief economist and head of U.S.
research at BentallGreenOak

Ryan Severino Kenneth Morrison

(BGO), and Kenneth Morrison,
managing member of Lemor
Development Group, have been
namedto The Fordham Real Estate
Institute (REI) Executive Advisory
Council (EAC).

Morrison and Severino will col-
laborate with the EAC on enhanc-
ingthestudentexperience, increas-
ing awareness of the expanding
program offerings, and growing
enrollment on REI’s campuses at
Lincoln Center in Manhattan and
West Harrison. They join council
members from such firms and
associations as UBS, JLL, Brown
Harris Stevens, Douglaston Cos.,
the Real Estate Board of New York,
Simone Management Group and
Related Cos.

for 18,149 s/f at 75 Varick St.

MANHATTAN, NY According to Hud-
son Square Properties (HSP), a
jointventureof Trinity Church Wall
Street, Norges Bank Investment
Management, and Hines, full-ser-
vice media communications
agency Canvas Worldwide signed
a seven-year lease for 18,149 s/f
on the second floor of 75 Varick in
Hudson Sq. The space will serve
as the company’s New York City
headquarters.

David Falk, Pete Shimkin,
Jonathan Fanuzzi, Jon Franzel
and Brittany Silver of Newmark
led lease negotiations on behalf of

Hudson Square Properties. Canvas
was represented by Nick Farmakis
of Savills.

FOR FULL STORY VISIT NYREJ.COM

REBNY names honorees for 2024 REBNY Annual

MANHATTAN, NY The Real Estate
Board of New York (REBNY)
named the industry and civic
leaders who will be honored at the
REBNY Annual on January 18",
2024 at The Glasshouse.

Honorees to be recognized at
the 2024 REBNY Annual Event

The Harry B. Helmsley Dis-
tinguished New Yorker Award

Presented to Douglas Durst,
chairman, The DurstOrganization.

The Bernard H. Mendik Life-
time Leadership in Real Estate
Award

Presented to Joel Picket, chair-
man, Gotham Organization.

The Kenneth R. Gerrety Hu-
manitarian Award

Presented to Elizabeth Ann
Stribling-Kivlan, seniormanaging

director, Compass.

The John E. Zuccotti Public
Service Award

Presented to Fred Cerullo, pres-
ident & chief executive officer,
Grand Central Partnership.

The George M. Brooker
Management Executive of the
Year Award

Presented to Wayne Taub,
executive managing director of
operations, Jack Resnick & Sons.

The Louis Smadbeck Memo-
rial Broker Recognition Award

Presented to Ellen Israel, ex-
ecutive managing director, JRT
Realty Group.

The Young Real Estate Profes-
sional of the Year Award

Presented to Michael Rudder,
principal, Rudder Property Group.

McAllister of Statewide Abstract rides
142 miles to raise funds for HGAR Foundation

WHITE PLAINS, NY Matt McAl-
lister, COO of Statewide
Abstract, participated in a
142-mile bike race in Colo-
rado to raise money to benefit
the Hudson Gateway Realtor
Foundation (HGRF). McAl-
lister, whoisalsoanagentwith
Corcoran Baer & McIntoshin
Nyack, is chair of the HGRF
Project Committee that plans
volunteer events.

If142 miles wasn’tenough,
the world-class gravel race
takes place over more than
10,000 ft. of elevation gain
making it the most difficult
race McAllister has ever

completed.

“STB GRVL is a world-class
gravel bike race in Steamboat
Springs covering 142 miles at
altitudes of 6,900 ft. to 8,500 ft.
Thanks to the high heat, high alti-
tude, and high effortonthese Rocky
Mountain roads I was physically
wrecked by the end. It was an
amazing experience to be able to
go that deep and come away with
a pretty good time of 9:31. You
learn a lot about yourself at the
far reaches of an endurance event

NEW YORK

like this and, if nothing else, it was
a nice reminder that I don’t know
how to quit,” said McAllister who
has competed in a total of 13 races.
His goal was to raise $6,000 for
the HGRF and he is about halfway
there having raised $2,706 to date.
The GoFundMe page is still open
and donations can still be made
congratulating Matt and adding
to the funds that will go directly
to HGREF. The link for donations is
https://gofund.me/6f5e3781.
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Lacoste USA leases 18,364 s/fat Houlihan Lawrence Comm’l. brokers

Williams Equities’ 136 Madison

MANHATTAN, NY Williams Equities
arranged an 18,364 s/f office lease
forthe penthouse floorat 136 Mad-
ison Ave., with French clothing
and accessories company Lacoste
relocating from Midtown. Toserve
asitsflagship office space, Lacoste
USA leased the entire 17" floor
in the boutique Midtown South
property, moving to its new loca-
tion in Q2 2024 pending a custom
build-out supplied by ownership.

“Lacoste is an internationally
renowned apparel company that
wanted a high-end office space
with amenities to support its brand
andemployees,”said MacRoos, of
Colliers, who along with Andrew
Roos, Michael Cohen, and Jessica
Verdi, represented ownership.

Roos pointed to 136 Madison
Ave.’s 5,000 s/f roof deck with
views ofthe Empire State Building
and the Chrysler Building, abuild-
ing-wide amenity. He also noted
the building’s restored 16-ft.-high,
artdecoentrance on MadisonAve.,
museum-quality lobby, concierge
desk that is attended 24 hours per
day, new passenger elevators, and
right-sized floor plates.

Eric Deutsch, vice chairman, Jar-
edFreede, executive vice president,
and Anthony Manginelli, first vice
president, of CBRE, represented
Lacoste USA. Freddie Majid,
director of real estate with Lacoste

Ul
1

USA, handled the negotiations on
behalf of the tenant.

Ananthanathan joins
Denham Wolf R.E.

MANHATTAN,NY Priya Ananthanathan
hasjoined Denham WolfReal Estate
Servicesasdirector of development
services. With a decade of experi-
ence guiding nonprofits through
acquisition, renovation, and new
construction projects, Ananthana-
than brings an innovative approach
to development, technical expertise
in navigating city government pro-
cedures, and client relations skills
to her new position.

Kislak

Since 1906

sale of 35,000 s/f former factory

POUGHKEEPSIE, NY Houlihan Law-
rence Commercial, a division of
Houlihan Lawrence, has brokered
the sale of'a 35,000 former factory
buildinglocatedat 15 North Cherry
St. for $1.3 million.

The purchaser, North Cherry
Holdings, acquired the property
from Frank and Janet Redl sub-
ject to site plan approvals for an
apartmentbuilding. Located on0.9
acres, the four-story property was
once a factory that manufactured
shoes and boots and later became
home to the Consolidated Cigar
Company. North Cherry Hold-

Simone of Simone Dev.

MANHATTAN, NY Joe Simone, pres-
ident of Simone Development
Companies, has been named cen-
— tennial chair of
the American
Heart Associa-
tion’s Heart of
New York City,
a year-round
effort aimed
at investing in
and saving and
improving lives in the five bor-
oughs. The Heart of New York
City culminates with the Heart
of New York City Gala in June,

Joe Simone

15 North Cherry Street - Poughkeepsie, NY

ings has obtained approvals for
converting the building into 42
apartments (36 one-bedroom, six
two-bedroom) with on-site ameni-
ties, including bikeracks, basement

an event that celebrates progress
made through the dedication and
passion of all who support this
community-wide campaign.
“The American Heart Associa-
tion is dedicated to the extension
of life through a commitment to
science, education, improving
medical care and leading with
prevention. This is why I am
honored to serve as chair of the
2024 Heart of New York City
campaign and look forward to
celebrating the impact we will
make,” said Simone. “I am eager
to work with our outstanding

storage and off-street parking.

Don Minichino, leader of the
HVNY commercial team at Hou-
lihan Lawrence, handled both sides
of the transaction.

Cos. named chair of 2024 Heart of NYC campaign

team of volunteer leaders and the
American Heart Associationas we
all advocate to make a difference
in the well-being of everyone in
this community. Togetherwe must
continue to strive to do everything
we can to make a lasting, positive
impact on the health of all New
Yorkers.”

In 2024 the American Heart
Association will celebrate its cen-
tennial year, meaning that Simone
will have the special distinction of
serving as the Heart of New York
City campaign’s centennial chair.

FOR FULL STORY VISIT NYREJ.COM

EXCLUSIVE PROPERTIES

Reading, PA Atlantic City, NJ Poughkeepsie, NY Bloomfield, NJ South Plainfield, N) Hammonton, NJ

9 Buildings 12 Residential Units + 8 Units 2 Residential Units + 28,300 SF Retail/Office 2.3 Acres

91 Units + 5 Retail 3 Retail Units Gregory Koenig ext 252 2 Retail Units Max Levinston ext 308 Frank Traettino ext 238
Matt Wolf ext 237 Frank Traettino ext 238 Tom Scatuorchio ext 255

The Kislak Company, Inc. | kislakrealty.com | 732 750 3000

FOR SALE
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HOFFMANN ARCHITECTS + ENGINEERS

We Specialize in the Rehabilitation of Building Exteriors

Roofs Facades Windows Parking Garages Plazas Terraces

Ne_w_Y_brk .
New Haven = .
Washington DC+ «

hoffarch.com
212-789-9915

OLUMBIA UNIVERSITY | PLAZA REHABILITATION

I{O BUILDING
vv CONSULTANTS KOW Building Consultants, a

trusted provider of construction
consulting and due diligence
services since 1978:

T H E R I G H T PLAN AND COST REVIEWS
T EA M I s PROPERTY CONDITION

REPORTS

EV E RYT H I N G ® CONSTRUCTION

LOAN MONITORING

ENVIRONMENTAL SERVICES

LET KOW HELP ON YOUR NEXT PROJECT. SUSTAINABILITY CONSULTING

(855) 966-5888 KOWBC.COM
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FEATURED UPSTATE PROJECT

PROJECT TEAM INCLUDES: BUILDING SOLUTIONS SINCE 1977, LLC AND TMD CONTRACTING, LLC

TAYLOR completes construction of The Laurel -
275,000 s/f student apartment building in Syracuse

SYRACUSE, NY TAYLOR, a leading
regional commercial general
contractor, completed construc-
tion of The Laurel. TAYLOR
teamed with Passero Associates,
on behalf of a national owner/
developer, for construction of
the 275,000 s/f, six-story student
apartmentbuildingona 1.63-acre
site at the southeast corner of East
Fayette St. and Forman Ave. on
the city’s East Side. For students,
thebuilding islocated justnorth of
the Syracuse University campus.

“We were proud to help build
and deliver first class Syracuse
student housing for this repeat
client and national firm,” said

TAYLOR president, Karl Schuler.
“Our project team overcame a
late start and multiple obstacles
to deliver a great product on-time
for our customer.”

The Laurel features 190 units
and 466 beds, consisting of 16
studios, 32 one-bedroom, 67
two-bedroom, 16 three-bedroom,
and 59 four-bedroom apartments.
On-site parking includes 40 at-
gradeand 152 secure underground
garage spaces. The fully furnished
apartments include full-sized
washer/dryer, stainless steel Ener-
gy Starkitchen appliances, quartz
kitchen countertops and flatscreen
TVs. Apartments are leased by the

bed and professionally managed,
with 24/7 emergency maintenance
available. The Laurel offers an
array of amenities, including a
fitness center, a clubroom, study
rooms, astudy lounge, and an out-
door courtyard with BBQ grilling
areas, firepits, a large outdoor TV,
and games. The developmentalso
includes a rooftop terrace with a
large outdoor TV, and seating.
This is TAYLOR’s second

large-scale multifamily devel-
opment built for this national
owner/developer, helping to
complete College Town Roch-
ester at the intersection of Mt.
Hope and Elmwood Aves. in the
city of Rochester. TAYLOR was
responsible for the construction
oftwo buildings at the mixed-use
office and retail development,
which included construction of
a main four-story, 220,000 s/f
residential/retail building; and a
three-story, 69,000 s/fresidential/
retail building. Both buildings
combined for a total of 154 high
end loftapartmentunits called the
Mount Hope Lofts.

TAYLOR is a turn-key general
contractor with almost40 years of
experience in the design and con-
struction of commercial, industri-
al, multifamily, and institutional
buildings. Having successfully
completed hundreds of projects
throughout New York State and
across the country, TAYLOR has
the resources to deliver superior
execution on all phases of every
project from the ground up.

12  October 17,2023

NEW YORK



FEATURED UPSTATE PROJECT

Founded in 2000, TMD has been
offering quality commercial
framing to the Greater Rochester
Area for the past 2 decades.

Proud to be part of
the Wellington Project

Tim Dewey TIM@TMDCONTRACTING.COM
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QUESTION OF THE MONTH

How does Bargold Storage Systems transform
unused space into an income generating asset?

LONG ISLAND CITY, NY In today’s stor-
age-limited, fast-paced world, the
demand forsecure storage solutions
has never been greater. Amid this
demand, Bargold Storage Systems
is revolutionizing the storage in-
dustry with a turnkey service that
transforms unused building space
into state-of-the-art, secure, on-site
storage facilities. In addition, the
storage systems are built at no cost
to the building owner.

Bargold Storage Systems doesn’t
just provide storage solutions; it
offersa game-changing opportunity
for building owners to unlock a
new revenue stream while provid-
ing an invaluable new amenity to
residents.

“After years of managing off-
site self-storage operations, we
saw an unfilled demand for on-site
self-storage throughout the New
York metropolitan area,” said Nick
Esteves, Bargold Storage Systems.
“We knew we could satisfy theneed
in buildings with unused building
space and basementareas, no matter
how cluttered or unfinished.”

“In addition, we can provide a
valuable and competitively priced
amenity for the building residents,”

said Mercedes Gonzalez.
Building owners often find
themselves with messy building
spaces, basements, underutilized
space, and even storage space that
is unsafe for residents to enter. In
addition, New York area residents
are faced with the everlasting plight
of needing more storage space,
and the struggle to find said space
in convenient locations. Bargold
Storage Systems bridges this gap
by converting underutilized areas
in buildings such as basements, ga-
rages, and other unused spaces, into
income-producing amenities in the
formofsecure, reliable storage units.
Bargold’s storage solutions apply
to cooperative apartments, condo-
miniums, or rental apartments. For
the building owner, condo or coop
board, thereisnoupfrontinvestment
required. Unlike prefabricated,
one-size-fits-all solutions, Bargold
Storage Systems are custom-built
to maximize and efficiently utilize
every square foot of designated
space, ensuring a tailored solution
for every property. Each building
space is cleaned, prepped, painted,
and renovated to prepare for the
installation. Onceinstalled, Bargold

ON-SITE

STORAGE
YOU CAN
BANK ON

We will turn your unused building

space into a secure, state-of-the-art
storage facility FOR FREE. We will
handle everything from start to
finish, and we’ll PAY YOU monthly.

CALL BARGOLD TODAY!

(877) SPACE99

sales@bargold.com

WWW.BARGOLD.COM
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handles all maintenance and any
needed repairs. It’s a win-win for
owners and residents alike.

Bargold’s full-service package
includes complete storage unit
construction, room preparation,
painting of walls and floors, a new
entrance door, LED room and exit
lighting, and signage. Optional
upgrades such as dehumidifiers,
timers, motion sensors, and other
accoutrements can further enhance
safety, security, and functionality.

Administrative services are part
of the package, encompassing res-
ident rental agreements, monthly
billing collections, storage system
maintenance, and professional
customer service.

The process begins with a thor-
ough evaluation of the allocated
space, followed by computer-gen-
erated spatial plans to ensure max-
imum efficiency. Expert craftsmen
build and install the storage system
withminimal disruption to building
residents.

Bargold Storage Systems doesn’t
stop at physical storage solutions.
It has incorporated state-of-the-
art technology to optimize and
streamline the resident experience.

Acustombarcode system and main-
tenance app provides added conve-
nience and ease of management.

Bargold Storage Systems under-
stands that security, convenience,
and efficiency are paramount when
it comes to storage. The company’s
hallmark is its ability to transform
unused building space into cut-
ting-edge on-site storage facilities.
Itnotonly transformsunderutilized
areas into custom storage facilities
but also unlocks a new consistent
source of revenue for building
owners.

Building owners or boards
partnering with Bargold receive
monthly commission checks, with
no upfront investment required.
Owners receive 25% of the total
gross rental income, while offer-
ing a highly desirable amenity to
residents. Building owners benefit
from a professionally managed
on-site storage solution that is safe,
clean,andsecure. Tenants getclean,
well-maintained, easily accessible
storage spacerightintheirbuilding.

The principals of Bargold have
been leaders in the field of self-stor-
age since 1985.

“We strive to implement new

NEW YORK

technology to streamline operations
and facilitate a better storage prod-
uctforourcustomers,”’ said Esteves.
“The entire building community —
both owners and residents — truly
benefits from a safe, clean, secure
storage environment.”

Bargold Storage Systems has
earned the trust of a wide array of
industry leaders, including Kaled
Management, First Service Resi-
dential, Ditmas Management, Cen-
tury, RCR Management, Parkoff
Organization, Bronstein Properties,
Akam Onsite,and many more. This
extensive portfolio showcases the
company s ability toadaptand excel
across myriad property manage-
ment scenarios.

In a world where secure storage
solutions are an essential part of
metropolitan New York living,
Bargold Storage Systems is a true
pioneer, set apart by its continual
pursuit of innovation. By offering
building owners a reliable revenue
stream and residents a secure, con-
venient, and customizable storage
experience, Bargold Storage Sys-
tems sets a new standard of excel-
lence in the industry, redefining the
rules of storage.

BARGOLD

storage systems
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Two Trees Management opens 460,000 s/f
class A office space - The Refinery at Domino

BROOKLYN, NY Two Trees Man-
agement opened The Refinery at
Domino, an 11-acre Domino Sugar
Factory site. The class A building
on the waterfront has been trans-
formed into a 15-story, 460,000 s/f
class A office space. As the second
commercial building at Domino,
behind the fully leased Ten Grand
St. next door, The Refinery is the
newest building in the city catering
to top companies seeking to offer
an experience for its employees.

The class A office building
features floor-to-ceiling windows
and up to 33,000 s/f floor plates.
Tenants will have access to on-site
amenities including the 27,000
s/f glass dome penthouse with
360-degree views that accommo-
dates a variety of uses, including
communal workspaces, private
club and event space.

The triple-height atrium lobby

features full-service concierge
and security. The building houses
60,000 total s/f of retail space,
including a retail fitness club with
an indoor pool and full-service
gym. Tenants can utilize a dedi-
catedbicycle lobby with a separate
entrance, ramp and secure bike
parking. In addition to Domino’s
existing popular food and bever-
age options including Tacocina
and Misi by Missy Robbins, The
Refinery will bring exciting food
and beverage shops to the ground
floor space opening into Domino
Park. Adjacent to The Refinery, is
the one-acre Domino Square, an
outdoor events and programming
venue that completes the six-acre
Domino Park.

Skylight, the venue development
firm behind the country’s most
prolific cultural programming, is
activating a portion of the pent-

house as the newest event space.
The first event in The Refinery’s
penthouse space was the Hermes
Menswear runway show during

RXR development launches leasing
for 27-story residence - Maven

BRONX, NY RXR, a real estate
owner, operator and developer in
the New York Tri-State area, has
launched leasing at Maven, anew
ground-up, 27-story residential
tower located at 2413 Third Ave.

Maven is RXR’s first develop-
ment in the Mott Haven neigh-
borhood and features 200 units,
60 of which are rent-stabilized
apartments for middle-income
households, lobby art installa-
tions, 81 on-site enclosed park-
ing spaces and electric vehicle
charging stations, amenity spaces,
and 721 s/fofretail space planned
tobeleasedtoalocal business. The
building is situated minutes from
the Third Ave. Bridge.

Maven’s lobby art installation
provides an experience when
entering the building while
keeping residents connected to
the community. RXR hosted
nine local artists on-site to install
an immersive and vibrant art
experience, recognizable from

the moment residents walk
through the front door. The lobby
is complete with 10 large-scale
wall-to-wall and floor-to-ceiling
works, ranging from 8 to 19 ft. in
height, of pop and contemporary
artmeant to reflect the spirit ofthe
city. Featured artists include local
graffiti artists Cope 2, CRASH

and Phoebe NewYork, as well as
contemporary urban artists Mr.
Brainwash, WRDSMITH, Bollee
Patino, Fat Cap Sprays, Plastic
Jesus and Jimmy Paintz.

Designed by CetraRuddy, Ma-
ven’s architecture features a mix
of one-, two- and three-bedroom
floor plans ranging from 502
to 1,272 s/f. Apartment design
highlights include stainless steel
appliances, built-in closets, matte
black iron fixtures, glass and tile
shower enclosures and subway
tiling.

FOR FULL STORY VISIT NYREJ.COM

New York Fashion Week.
An adaptive reuse project, the

reimagination of The Refinery has
transformed the building from a
gas-burning manufacturing plant
into one of the most sustainable,
environmentally responsible office
buildings in New York City. The
Refinery at Domino is powered by
a mechanical system that utilizes
efficient, all-electric equipment,
making it one of only a handful of
large buildings city-wide to have
net-zero carbon emissions. The
building is also part of an unprec-
edented private waterreuse system
located on the Domino campus;
all of the wastewater generated by
The Refinery is treated and reused
onsite, diverting polluted water
from city outfalls, improving the
quality of the East River and re-
ducingstressonthe city’s burdened
infrastructure.

H.). Kalikow & Co. bldg. receives LEED Gold Status

MANHATTAN, NY H.J. Kalikow
& Co.,LLC’s 101 Park Ave.,
a trophy commercial office
buildinglocated atthe corner
of Park Ave. and 40" St., has
achieved LEED Gold Certi-
fication. LEED (Leadership
inEnergy and Environmental
Design) is the most widely
used building rating system
in the world that ranks prop-

erties for their achievements
in green, building health and other
environmental factors.

101 Park Ave. achieved Gold
statusinthe LEED v.4.1 operations
and maintenance category.

Greystone hires Jenkins as exec. managing director

MANHATTAN, NY Greystone has hired
Debby Jenkins as an executive
managingdirector. Inthisnewrole,
— she will focus
on growing
Greystone’s
mission-driv-
en strategies,
including its
social impact
and affordable
——————— housing plat-
forms. Jenkins will collaborate
across teams to develop and ex-
ecute strategies that promote the

Debby Jenkins

OWNERS, DEVELOPERS & MANAGERS

creation, financing, and preserva-
tion ofsafe and affordable housing
that also makes a positive impact
on local communities.

Prior to coming into this newly
created role at Greystone, Jenkins
spent nearly 15 years at Freddie
Mac where she held a variety
of leadership positions, most
recently serving as head of the
GSE’s multifamily platform. She
has spent the greater part of her
30+ year career in the multifamily
sector, focusing on workforce and
affordable housing.
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Services for the UnderServed
tops off Starhill phase |

BRONX, NY Services for the Un-
derServed (S:US) held a topping
off ceremony for Starhill phase
I, one of the largest affordable
housing development projects in
the organization’s history. This
occasion, celebrated in partner-
ship with developer Bronx Pro
Group, signifies a step forward
in S:US’ ongoing commitment to
addressing the housing crisis and
supporting vulnerable individuals
in need.

Starhill phase I, located in
Morris Heights, will transform the
landscape of affordable housing
in the city. This development will
offer 326 affordable apartments,
with a focus on providing 200
homes reserved for homeless
single adults living with substance
use disorder or co-occurring dis-
orders. Residents of Starhill will
have access to on-site supportive

tal being used
as a residen-
tial treatment
center, which
has since been
demolished.
Phase II of the
Starhill devel-
opment proj-
ect, construc-
tion of which
is scheduled
to begin in

services and rental subsidies,
ensuring that individuals expe-
riencing homelessness receive
the support they need to rebuild
their lives.

Starhill phase [ will consist of a
14-story multifamily buildingand
a connected one-story amenity
building. The two-acre site had
been occupied by a former hospi-

June 2024,
will bring an additional wave
of affordable housing options to
S:US’ growing portfolio by 2027.

Services for the UnderServed
and Bronx Pro Group have a
long-term relationship and have
partnered on six completed de-
velopments to date, in addition to
Starhill phases I and II.

FOR FULL STORY VISIT NYREJ.COM

BGO launches Move-in Ready Offices for different sized husinesses

MANHATTAN, NY BGO, a leading
global real estate investment
management advisor and a glob-
ally-recognized provider of real
estate services, today announced
the launch of MIRO (Move-in
Ready Offices) by BGO to provide
small and medium sized business
tenants with immediate access to
adaptable workspaces that inspire
a healthy and productive work-
force. Current MIRO suites range
from 1,000 — 18,000 s/f and offer
immediate occupancy and flexible

leasetermstofitthe evolving needs
of'tenants. Each ready-to-move-in
office is tech and hybrid enabled,
emphasizinghuman-centric design
to encourage adaptability, well-
ness, and collaboration.

OWNERS, DEVELOPERS & MANAGERS

BGOhas MIROssuites available
inNew York, Boston, Chicago, San
Francisco and Washington, D.C.
withdesignsunderway and plansto
deliver more prebuilt suites across
thefirm’s entire US office portfolio.

As small and medium-sized
businesses compete for talent
with larger, often better resourced
organizations, MIRO’s adaptive
office solutions provide design
by architecture and design firms,
including Gensler and Michaelis
Boyd.

fxcollaborative.com

Aymho
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Industry Insights: What property owners need to
know about landmark fagade restoration, roofing,
and waterproofing for commercial office buildings

Ali Anwar
Aarco Contracting

AstheNew York City real estate
scene continuestoevolve, property
managers and general contractor
firms are facingauniquesetofchal-
lengesin2023. To provide insights
intothe trends and impending local
lawrequirementsthatarereshaping
the industry, contributing author,
Andrea Mesis-Bruno, M/WBE
PropTech strategist, CRE Insider
and founder of D&A Construction
Advisorssatdown withAliAnwar,
the founder of Aarco Contracting.
Anwar brings over 15 years of
residential and commercial con-
struction expertise to New York
City’s architectural landscape. A
graduate of Columbia University
with a Master’s in Construction
Management, his academic foun-
dation complements his hands-on
experience. Ali’s strength lies not
only in overseeing significant con-
struction endeavors but also in his
adeptnessatleadingand managing
dynamic teams. His commitment

to clear com-
munication
ensures that
projectsarenot
only structur-
ally sound but
also delivered
) efficiently un-
_Andrea Mesis-Bruno  jor his watch-
ful leadership.

Q: Could you highlight the
key trends that are influencing
the restoration landscape for
commercial office buildings
this year?

A: In 2023, the restoration
landscape for commercial office
buildings is marked by a strong
emphasis on preserving architec-
tural heritage. Property managers
and general contractors are in-
creasingly focused on preserving
and restoring the unique fagades
of landmark buildings while also
integrating modern technologies
for energy efficiency and sustain-
ability.

Q: Preservation of architec-
tural heritage is vital. Speaking
of landmark buildings, can you
shed light on the local law re-
quirements that are impacting

facade restoration, roofing, and
waterproofing projects in New
York City?

A: Certainly. When it comes
to these aspects, Local Law 11
(now known as FISP) remains
a significant requirement. This
law mandates the inspection of
facades and exterior walls of
buildings oversix stories tall every
five years. Landmark buildings
require special attention as they
possess distinctive features that
need to be preserved. In addition,
Local Law 97’s emission limits
emphasize the importance of en-
ergy-efficient practices, prompting
property managers and contractors
to consider innovative roofing and
waterproofing solutions.

Q: Those requirements carry
substantial weight. How can
property managers and contrac-
tors effectively navigate these
demands while also delivering
value to their clients?

A: It’s a balancing act. Col-
laborating with experts who
understand both the technical and
regulatory nuances is crucial. At
Aarco Contracting, we specialize
in landmark facade restorations

and offer tailored solutions that
address both preservation and
modernization needs. By partner-
ingwithexperienced professionals,
property managers and contractors
can seamlessly align their projects
with local law requirements while
also delivering exceptional value
to their clients.

Q: Your expertise is evident.
Could you offer any advice for
professionals looking to excel in
the niche of landmark facade
restorations, roofing, and wa-
terproofing?

A: Absolutely. Education is the
foundation. Understanding the in-
tricacies of landmark preservation
regulations and stayingupdated on
changes is essential. Additionally,
building a network within the
industry helps share insights and
best practices. Embrace a holistic
approach by integrating energy-ef-
ficient roofing and waterproofing
solutions. This not only enhances
the building’s sustainability but
also its overall performance.

Q: Excellent advice. As we
wrap up, any final thoughts
you’d like to share with our
readers?

A: Certainly. To all those in-
volved in the restoration of land-
mark commercial office buildings,
remember that your work plays a
vital role in preserving the city’s
history while also shaping its fu-
ture. Adapting to local law require-
ments and embracing innovative
solutions will ensure that these
buildings stand strong and proud
for generations to come.

In the dynamic realm of New
York’s commercial office building
restorations, Ali Anwar’s insights
provide a compass for navigating
the complex landscape of local
law requirements and landmark
preservation. As 2023 unfolds, the
focus on preserving architectural
heritage and integrating sustainable
technologies sets the tone for an
industry that is both challenging
and deeply rewarding. By heeding
Ali’sadviceand collaborating with
experts, professionals can elevate
their projects while contributing
to the legacy of the city’s iconic

skyline.

Andrea Mesis-Bruno is founder of
D&A Construction Advisors., New
York, N.Y.
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Project Hospitality and The Hudson Cos.
open CGastleton Supportive Housing dev.

STATEN ISLAND, NY Project Hospital-
ity and The Hudson Companies
commenced the ribbon-cutting
of Castleton Supportive Housing,
a 48-unit affordable housing de-
velopment in the Port Richmond
neighborhood on the north shore.
Financing was provided through
the New York City Department of
Housing Preservation and Devel-
opment (HPD) Supportive Hous-
ing Loan Program, Low-Income
Housing Tax Credits from HPD
syndicated by Richman Housing
Resources, construction debt from
JP Morgan Chase, and permanent
financing from Merchants Bank.
Located at 1546 Castleton Ave.
in Port Richmond, the six-story
building consists of 31 permanent
supportive homes, 16 affordable
homes forhouseholds earning 60%
oftheareamedianincome, and one
unit for the building super. Project
Hospitality, a non-profit provider
for the homeless, will operate a
ground-floor community center
and provide residents with on-site
supportive services, including em-
ployment assistance, educational

opportunities, and physical and
emotional benefits.

Castleton Supportive Housing
will offer amenities to its resi-
dents, including an on-site resident
manager.

SL Green Realty Corp. launches
sales at Giorgio Armani Residences

MANHATTAN, NY SL Green Realty
Corp., in partnership with Gior-
gio Armani, have commenced
sales at 760 Madison Ave., The
Giorgio Armani Residences, is
their exclusive new development
condominium project on the Gold
Coast of the Upper East Side, with
only five of the 10 residential
apartments remaining available
for purchase.

Situated above Armani’s new
flagship at the corner of East
65" St. — where an Armani store
has stood since 1996 — this is the

first-ever resi-
dential offering
inthecity where
Giorgio Armani
personally guid-
ed the interior
design. Thenew
development,
in collabora-
tion with New
York-based
architecture
firm COOK-
FOX and the
award-winning

Nimbio partners with Alfred International Inc. for cellular smart lock solution

NEW YORK, NY Nimbio, a patented,
low-costcellularsolutionallowing
every electronic gate and door to
—__ beopenedwith
a cell phone,
has partnered
with Alfred
International
Inc., a leading
manufacturer
of residential,
T commercial
and industrial grade door hard-
ware. Together, they have created
an end-to-end solution that brings
together old and new multifamily
access control hardware to create
a ‘smart building’ optimizing the
property manager and resident
experiences while improving

Elaine Haney

property security.

“Our partnership with Alfred
International enables us to extend
—___ our offerings
in restricted
access multi-
unit properties
(RAMPs) be-
yond the front
door or gate
to every unit
ﬂ door,” said
Elaine Haney, CEO, Nimbio.
“From its sleek design aesthetic
to its integration with Wi-Charge
wireless power, Alfred is pushing
the boundaries of smart lock
systems.”

Through the companies’ co-de-
velopment efforts, Alfred’s locks

ENGINEERING A WORLD
THAT IS USABLE

AND ACCESSIBLE
FOR ALL

syska.com

1185 Avenue of the Americas, New York, NY 10036

212-921-2300

Follow us @syskahennessy
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can now be easily set up, man-
aged and opened from within the
Nimbio app. When combined
with Nimbio cellular controllers
installed at common access points,
theintegrated solution providesen-
hanceddigital key sharing capabil-
ities, as well as remote control and
monitoring of all access points for
property managers and residents
alike through a single interface.
“Our user-focused technology
puts safety above everything else.
Withateam thatcollectively holds
over 100 years ofextensive knowl-
edge and expertise in mechanical
locks, Alfred engineers a series
of products that are smart, secure
and never compromise design,”
said Dan Cook, president, Alfred.

Victoria Hagan, who serves as
creative consultant to SL Green,
features a fluted limestone facade
reflecting the classic nature of the
Armanibrand whilerespecting the
Upper East Side historic aesthetic.
Each home has been crafted with
attention to detail and elegance for
which Armani, COOKFOX and
Victoria Hagan are known.

The residences are expected to
be complete in summer 2024 with
Douglas Elliman Development
Marketing as the exclusive sales
and marketing agent, led by the
brokers Sabrina Saltiel and Made-
line Hult Elghanayan. Full-floor,
four- to five-bedroom residences
remain priced from $21.5 million
as well as a crown jewel duplex
penthouse with Central Park views
and outdoor space.

FOR FULL STORY VISIT NYREL.COM
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BUILDING TRUST

The Building Owners and Managers Association of Greater New York (BOMA New
York) successfully awarded 20 winners from across 41 nominees in the commercial
real estate industry at its annual Pinnacle Awards celebration at Pier Sixty on
September 28, 2023. The Pinnacle Awards, known as the premier awards ceremony
for commercial real estate in New York, had a turn-out of over 1,000 attendees.
Matthew J. Duthie, Chair of BOMA New York, said, “Congratulations to the exemplary
New York City building owners and managers who were recognized by this year’s
BOMA Pinnacle Awards. We also want to congratulate The Durst Organization for
receiving the prestigious Henry J. Muller Achievement Award, an award granted to an
exceptional visionary who has made a lasting impact on our city.”

The winners include: The Durst Organization for Henry J. Muller Achievement
Award; Christopher Cayten, CodeGreen Solutions for Outstanding Local Member
of the Year, Sandy Forbes, Cushman & Wakefield for Manager of the Year in 3-10
Years of Experience; Jennifer Ciccotto, SL Green Realty Corp. for Manager of the
Year, 10+ Years of Experience; Kaitlin Kilian, Paramount Group for Emerging Leader

1. The Pinnacle Awards were sold out this year with over 1,000 guests in attendance.

2. BOMA New York’s Chair, Matt Duthie

3. BOMA is proud to support emerging leaders.

4. The Pinnacle Awards guidebook was a hit!

5. The event was led by Co-Chairs Thomas Krol and Kaitlin Kilian.

6. The historical building of the year award went to Vornado Realty Trusts Penn 11.

7. The Manager of the Year Award under the 3-10 Years category went to Sandy Forbes.
8. Sharon Hart, Julie Arce, Ron Zeccardi, Laura Belt lead the memorial and opening prayer.
9. The Durst Organization accepted the Henry J. Muller Award.

10. Guests Networking at the 2023 BOMA Pinnacle Awards.
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of the Year; Tyler Moreno, Related Companies for Operating Engineer of the Year;
Anthony Marinelli, Paramount Group for Chief Operating Engineer of the Year; Keith
Garcia, Paramount Group for Janitorial Professional of the Year; Jody Almodovar,
Hudson Yards (10 HY) for Security Professional of the Year; Dante Thompson, Relate
Companies for Fire Life Safety Director along with Vornado Realty Trust’s Penn 11,
for Historical Building of the Year; World Trade Center Oculus, The Port Authority
of New York and New Jersey for the Mixed-Use Building of the Year; Empire State
Building, Empires State Realty Trust for Earth Building of the Year; 50 Hudson Yards
Related Companies, for New Construction Building of the Year and 730 3rd Avenue,
Cushman & Wakefield, for Renovated Building of the Year; Operating Building of the
Year Awards winners were 4 Columbus Circle, Newmark in the 100,000-249,000 SG
category; 51 Astor Place, EJM Equities in the 250,000-499,999 SQF category; 320
Park Avenue, JLL in the 500,000-1 Million SQF category; One Vanderbilt, SL Green
Realty Corp. in the Over 1 Million SQF category, and at last the Grand Pinnacle Awar
winner was the Empire State Building, Empire State Realty Trust for the highest ovel
score.

1. Cushman & Wakefield’s 730 3rd Avenue won in the renovated building of the year category.

12. Oculus at World Trade Center won the mixed-use building of the year award.

13. Guests Networking at the 2023 BOMA Pinnacle Awards.

14. Empire State Development’s Empire State Building won the Earth Award and the Pinnacle Award!

15. Lori Raphael Executive Director of BOMA New York

16. Guests Networking at the 2023 BOMA Pinnacle Awards.

17. Jody Almodovar, accepted the security professional of the year award..

18. Platinum Sponsors - Boston Properties, DK Construction, The Durst Organization, Paramount Group,
QBS and QPS, Related Companies, SL Green Realty Corp, and Vornado Realty Trust

19. SL Green Realty Corp. accepted the award for Operating - 500 -1 Million Sq. Ft. for One Vanderbilt Avenue.
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TRUST
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REPUTATION

JOIN

THE

OFFICE

EVOLUTION

A forward-thinking real

estate firm providing brokerage,
property management, and
consulting services since 1920.

ADAMS

& COMPANY

212.679.5500
adamsre.com
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Five questions to ask when choosing

Ron Fanish

Rainbow Restoration
of Westchester

Intheaftermath ofafire, building
owners and property managers are
overwhelmed. There’saseemingly
endless number of tasks to stay
on top of, from communicating
with insurance and emergency
responders to finding temporary
new space for tenants.

It’s crucial, however, thatowners
and managers take extratime when
choosing a fire restoration compa-
ny. Selecting theright professionals
will make this overwhelming time
far more manageable. On the other
hand, selectingapoorprovider will
makeanalready taxing period even
more challenging.

If your building has been dam-
agedinablaze, be sure to ask these
five key questions when vetting
and selecting a fire restoration
company:

What credentials do you
have? When you’re hiring any
professional, it’s essential to do
your due diligence — and hiring

a fire restoration company

a fire restoration company is no
different. Inquire about which in-
dustry credentials and certifications
the company holds. Several key
certifications are provided by the
nonprofit Institute of Inspection,
Cleaning, and Restoration Certi-
fication (IICRC), and range from
Fireand Smoke Damage training to
Health and Safety courses. Whena
company’steam holdsthese ICRC
certifications (and various others),
you can be sure you're working
with trained and knowledgeable
professionals.

How long has your company
been in business? In the fire
restoration trade, few things are
more valuable than experience.
Ask any potential company how
long they’ve been in business,
and more specifically, how long
they’ve been restoring structures
damaged by fires. Fire restoration
is a complicated trade, so building
owners and property managers
should seek outcompanies and pro-
fessionals who have many years,
if not decades, of experience. It’s
also important to ask how many
jobs they’ve completed that are
similar to yours — do they have

experience working on certain
types of structures?

Will you work with my in-
surance provider? Physically
rebuildingandrestoringafire-dam-
aged property is one challenge.
Navigating the insurance is an
entirely separate one. Theright fire
restoration company will do both.
Askpotential companiesifthey’ve
worked with your insurance
provider in the past. How hands-
on will they be in the insurance
process? An accomplished fire
restoration company will bring
lots of expertise to the table and
engage with the insurer directly
on your behalf, saving you time
and also maximizing your policy’s
coverage.

What is your restoration
strategy? Be sure to ask for an
in-depth look into their restoration
plan. True, most building owners
and property managers are not fire
restoration experts also— but you
still deserve transparency into how
andwhy the company is doing what
they do. A trustworthy company
will explain how they assess the
damage, how they determine which
tools and techniques are needed,

REBUILD, RESTORIE, [RENIEW WA
CUTTING EDEE TEECRNOLOGIES

and also the price and materials
necessary for the job.

What is your timeline? Before
partnering with a fire restoration
company, it’s essential to gain
insight into their timeline — and
to make sure that their timeline
also works with yours. Be clear
about what you need... and ask
thorough questions to determine if
the company canmeetthose needs.
The right fire restoration company
will be transparent and do their
best to expedite the process. If a
company isn’t forthright about the
time required to do the work, it’s
best to keep looking.

Recovering from a fire is one
of the most challenging ordeals
that building owners and property
managers can experience. For this
reason, it’s vital to ask the right
questions to determine which fire
restoration company is best qual-
ified. The right partner can make
all the difference in restoring your
property and getting things back
to the way they were as quickly
as possible.

Ron Fanish is co-owner of Rainbow
Restoration of Westchester,
Yonkers, N.Y.

Simone Dev. to create 970 affordable homes

BRONX, NY The City Council took
its most significant action so far
this year to address the urgent
and growing housing crisis, unan-
imously voting 47-0 to approve a
proposal by Simone Development
that will create 970 permanently
affordable homes in the city. It
is among the largest affordable
housing applications approved
to-date in 2023.

Simone Development,aBronx-

based company, has owned the
site for three generations and is
expected to invest approximately
$500 million in the development
along the Bronx River. The devel-
opment will consist of apartments
designed to cater to diverse needs
and family sizes, with studios,
one-bedroomunits, two-bedroom
residences, and three-bedroom
homes.
FOR FULL STORY VISIT NYREL.COM

RESTORATION - RENOVATION - RECONSTRUCTION - MITIGATION - ENVIRONMENTAL

y

a heighborly company

Call us at (914) 787-9559
or contact us at
office@rainbowwestchester.com
Visit www.RBWWestchester.com

1RAINBOWM
INTERNATIONAL

® RESTORATION

Rainbow International Restoration of Westchester delivers the full range of recovery services to
meet any size or type of disaster, all across the tri-state area. You can be sure your project will
receive personalized attention from our management team, access to our talented industry
experts, and fully-certified crews skilled in using state-of-the-art equipment.

Our advanced technology and proven best practices save you time and money as we quickly
restore your property to like-new condition and work to reduce the potential for future damage.
In addition, our strategic approach assures a focus on continuity, risk management and
complete alignment with insurance company protocols.

SERVING THE COMMERCIAL - INDUSTRIAL - RETAIL - HEALTHCARE - GOVERNMENT « EDUCATION - INSURANCE INDUSTRIES
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EXECUTIVE OF THE MONTH

John McBride of Goldman Copeland heads
up electrical engineering amid a flurry of
activity to meet local law deadlines

MANHATTAN, NY The New York Real
Estate Journal (NYREJ) spoke
with John McBride, PE, principal
— and director
of electrical
engineering at
Goldman
Copeland
Associates,
the New York
City-based
— "  consulting en-
gineering firmthathasbeenupgrad-
ingand optimizing the mechanical,
electrical, and plumbing systems
of prominent buildings in Greater
New York City, including Grand
Central Terminal and the Empire
State Building, for over 50 years.

John McBride

NYREJ: New York City is in
the midst of an extraordinarily
dynamic period of reducing
reliance on fossil fuels, and
electrical engineering is playing
a key role in that. What created
that dynamism?

McBride: Three primary cat-
alysts coincided. First, climate
changehastobeaddressed,and the
extreme weather of the past sum-
mer and early fall should have end-
ed any debate about that. Second,
buildingsaccount forabout 70% of
New York City’s greenhouse gas
emissions, so buildings have to be
addressed. Third, a series of local
laws require change, and three of
them impose limits thatare driving

current action.

In2021, New York City enacted
Local Law 154 to phase fossil fuels
out of new construction starting in
2024. New York thus became the
largest city in the world to do so. In
2019, Local Law 97 set limits on
greenhouse gas emissions forabout
40,000 designated buildings start-
ing on January 1, 2024. In 2009,
with expansions in 2016, Local
Law 88/134 required that, by 2025,
lightingbe energy-efficientincom-
mercial buildings of 25,000 s/f or
more and that spaces of 5,000 s/f
or more be sub-metered. All three
laws have near-term deadlines.

NYREJ: All three also have
major implications for electrical
engineering. Isn’t that correct?

McBride: Yes. In some cases,
therole of electrical engineering is
more obvious and, in other cases,
more nuanced. But, in all cases,
it’s crucial.

Local Law 154, for instance,
is known as “the building electri-
fication law,” as it forces a shift
from natural gas and heating oil to
electricity. Local Law 88/134 sim-
ilarly addresses energy efficiency
in lighting.

Local Law 97 is different be-
cause it requires broad reductions
of greenhouse gas emissions from
larger buildings. Many of those
emissions stem from outdated and
inefficient HVAC systems, which
must be replaced. Doing so often

requires electrical upgrades to
power the systems, so electrical
supply is crucial to the ultimate
solution. Also, because reduction
of the carbon impact of electricity
is integrated with long-term plans
to green the grid, moving to electric
heating solutions is encouraged by
this law.

NYREJ: Are new technolo-
gies available to address that
challenge?

McBride: Yes, indeed. New
and improved heat pumps are
especially important to reducing
carbon emissions. In addition,
property owners are increasingly
considering geothermal ground
source heat pump energy as a
partial solution. That’s thermal
energy extracted or stored in the
ground subsurface. The energy
itself is free and reusable, but it
has to be accessed from ground
wells drilled within the building’s
lot to provide efficient heating and
cooling. Electric energy is needed
to access it, and there is obviously
a cost to the needed infrastructure
for the installation. In the end,
where viable, heatpumps willusea
reducedlevel ofelectricity, making
the electric grid more sustainable.

The City of New York has been
apioneer inadvancing geothermal
energy, and our firmhelped the City
create the first Geothermal Ground
Source Screening Tool. It lets

property owners easily assess the
cost-effectiveness of geothermal
heating and cooling for every lot
in the city — nearly 900,000 lots.
Two of my colleagues, Charlie
Copeland and Tristan Schwartz-
man, wrote about it previously for
the New York Real Estate Journal.
NYREJ: How engaged has
Goldman Copeland been in
helping property owners address
these looming deadlines?
McBride: Our firmhascomplet-
edenergy audits and retro-commis-
sioning projects forover S0 million
s/f of commercial properties, 10
millions/fofhospitals, and 10 mil-
lion s/f of university facilities. Not
all of those are in New York City.
We have partnered with PSE&G
and New Jersey Natural Gasto im-
plement energy-saving programs
inNew Jersey, and we are working
inNew York State withNYSERDA
to pilot a statewide energy-saving
initiative. Audits completed since
Local Law 97 came into effect
have all been specifically tuned to
provide buildings with long-term
capital plans to meet requirements
of that law at least until 2030.
NYREJ: Some of the specifics
about these looming deadlines
arestillevolving. Is that correct?
McBride: Yes. Mayor Eric
Adams recently announced a new
initiative called “Getting 97 Done,”
which proposes new rules for im-
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plementationofLocal Law 97.The
rules are controversial, because
they provide a way for property
owners to avoid penalties in 2024
under certain circumstances. As
the Mayor’s Office said, “Under
these rules, building owners may
be able to mitigate compliance
fines in 2024 — saving their
limited resources for projects to
reach compliance — but only if
they can demonstrate concrete
steps towards decarbonization that
will result in them achieving their
2024 targets by 2027 and their
2030 targets on-time by 2030.” An
online hearing for public comment
on the proposed rules is scheduled
for October 24.

With regard to Local Law
88/134, which mandates ener-
gy-efficient lighting by 2025, the
penalties will also be the focus ofan
upcomingonline public hearing. In
this case, aswith Local Law 97, the
mandateisclear, butenforcementis
atissue. ForLocal Law 88/134,the
size of the penalties has never been
determined, nor has the process of
submitting proofofcompliance. In
this case, the penalties don’t begin
until January 1, 2025, so there is a
little more time.

Some buildings, however, will
have large tasks to update their
lighting and controls to comply,
especially landmarked buildings,
which were exempt from com-
plying with the Energy Code but
are not exempt from Local Law
88/134. This online public hearing
is scheduled for October 26.

NYREJ: Isn’t it important to
compliance to have the penalties
set well in advance?

McBride: Absolutely, butpush-
back onpenalties isinevitable, both
because the local laws are aggres-
sive in the first place and because
there is a wide range of property
owners in New York City. Some
owners own a single building;
others have large portfolios. The
size of the portfolio and the nature
of'the buildings offer a wide range
in property owners’ capacities to
address the mandates in the time
periods designated.

The most important thing is
that there is dynamic activity to
meet the respective local laws’
deadlines. The details may evolve,
butthedirectionisclear: New York
City is a global leader in reducing
carbon emissions, and New York
City’s property owners are playing
amajorroleinmakingthathappen.
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The lowdown on NYC’s new

Parapet Inspection and Repair Law

Alison

Hoffmann
Hoffmann Architects

+ Engineers

Beginning January 1, 2024,
New York City building owners
must undertake a yearly inspec-
tion of parapet walls, then remedy
any hazardous conditions. Here’s
what property managers, owners,
design professionals, and real
estate investors need to know.

Start Date

In November 2021, New York
City enacted Local Law 126 of
2021, which is well-known in the
building industry for establishing
new requirements for periodic
parking garage inspections. Atthe
same time, the legislation added
a section to the NYC Adminis-
trative Code mandating periodic
observation of building parapets.

To allow owners time to pre-
pare, the city set the start date for
the new parapet observations for
January 1, 2024.

28
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What’s Required

All buildings in New York
City with parapets facing a street,
sidewalk, or other publicright-of-
way must undergo a professional
parapet observation every year.

Unlike the Facade Inspection
Safety Program (FISP), which
excludes buildings under six
stories, the parapet rule applies
to all buildings, regardless of
height, except for detached sin-
gle- or two-family homes. While
FISP inspections are conducted
on a five-year cycle, and parking
garage inspections are required at
least every six years, the newly
mandated parapet observation
must be done annually.

The goodnewsisthatownersdo
notneed tofile the observationre-
portwiththe Department of Build-
ings (DOB). Whereas facade and
garage inspection reports follow
prescriptive formats and must be
electronically submitted, parapet
reports need only be kept on file
bythebuilding owner. Archives of
atleastsix years of parapetreports
mustbe madeavailable should the
DOB request them.

Responding to Hazardous
Conditions

Immediatelyuponobservingan
unsafe condition, the professional
performing the observation is
required to notify the DOB. The
building owner must promptly
install public protection, such
as sidewalk sheds, fences, and/
or safety netting, which must
remain in place until the problem
is remedied.

Unsafe conditions must be
corrected within 90 days.

Preparing an Observation

Report

Incontrasttothe FISPand park-
ing garage laws, the new parapet
rule is not prescriptive as to report
sections and format. However, the
report does need to include:

* Basic building information,
including address and owner
contact details;

» Name and contact details for
the professional performing the
observation;

« Date of the observation;

* Location plan and construc-
tion information for the parapets,
including material, height, and

thickness;

* Description of general con-
ditions;

* Unsafe conditions and actions
taken to remedy them;

* Repairs since the previous
report; and

» Dated photos documenting
conditions.

Rather than filing the report
with the DOB, the owner retains
parapet observation reports for
at least six years and must be
prepared to furnish them to the
DOB upon request.

Steps to Take Today

With the requirements setto be-
gin on the first of the year, owners
have just a few months to plan.
If a mandated FISP inspection
is scheduled for 2024, adding
a separate parapet observation
report to that program may be a
cost-effective strategy. Similarly,
parapet observation can be incor-
porated into other planned exterior
work, such as roof rehabilitation
or facade cleaning.

A design professional can offer
guidance onthe simplestand most
budget-conscious way tomeetthe

new annual parapet requirements
as part of existing maintenance
and repair programs.

Key Takeaways

Start date: January 1, 2024

Frequency: Annual

Coveredbuildings: AllinNYC
with parapets fronting a public
right-of-way, except one- or
two-family homes.

Required: Close-up inspection
of entire parapet.

Inspector: Architect, engineer,
or other person qualified to iden-
tify parapet hazards.

Unsafe conditions: Inspector
reports immediately to DOB,
owner installs public protection.

Time to correct unsafe condi-
tions: 90 days

Report: Kept on file by owner
for 6+ years.

This material is for informa-
tional purposes. Before taking
action, consult a design profes-
sional.

Alison Hoffmann is communica-
tions manager with Hoffmann
Architects + Engineers, Manhat-
tan, N.Y.
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Vista Skywall Systems

Quality Facades and Interiors
We Make New York Buildings
Beautiful, Inside and Out

e Complete furnish and installation
eWindow wall, rain screen metal panels
e Storefronts, sliding doors, entrances

¢ Railings, canopies, skylights

¢ Interior storefronts and glazing

¢ Design assist, installation management
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www.vistaskywall.com
718-947-2064
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Board President
Melinda Johnson

P4

NATIONAL ASSOCIATION
WWW.pwcusa.org

Professional Women in Construction
1001 Avenue of the Americas,
12t Floor, New York, NY 10018
pwc@pwecusa.org
212-486-7745, Fax 212-486-0228

PWC PDAC hosts
Imposter Syndrome event

PW4

NEW YORK

PROFESSIONAL WOMEN IN CONSTRUCTION
PWC is a non-profit 501 (c) 3 organization founded in 1980,
Our mission is to support, advance, and connect women and promote
diversity within the AEC and related industries

WHAT WE OFFER:

MEMBER RESOURCES,
LEADERSHIP DEV
AND NETWORKING

INFORMATIVE INDUSTRY
PROGRAMMING

SCHOLARSHIP
& MENTORSHIP
PROGRAM

BOARD OF DIRECTORS:
President// Melinda Johnson, NV5
Vice President// Rebecca Clark, Skanska
Treasurer// Barbara Durante, Marcum LLP
Secretary// Schillivia Bapitste, Laland Baptiste
Secretary// Rosemary Bates, Rockefeller Group

CONTACT US:
1411 Broadway, 16th Floor, New York, NY 10018
T:212.486.4712 | pwc@pwecusa.org | www.pwcusa.org

Chapters: NY, NJ, CT, MA, PA
http://www.pwcusa.org/join-us

OMEy

NEW YORK, NY On Wednesday,
October 4, PWC’s Professional
Development Advisory Council
(PDAC) committee hosted their
Imposter Syndrome event at JRM
Construction. Guest speaker, Car-
olynHerfurthadvised the audience
on how to think differently by
providing an alternative way of
thinking about ourselves and our
competence to develop new and
healthy responses.

Keynote Speaker:

Carolyn Herfurth, co-founder,
Imposter Syndrome Institute

Sponsor:

Troutman Pepper

PWC New York is the founding
chapter of Professional Women in
Construction (PWC), a national
nonprofit organization founded in
1980thatseeksto support, advance,
and connect women and promote
diversity within the architecture,
engineering, construction (AEC)
and related industries. PWC’s
members represent a broad spec-
trum of the industry that serves real
estateowners, developers, facilities
and property managers and public
agencies. They include general
constructionand specialty contrac-
tors, architectural and engineering
firms, environmental services, and

suppliers. Because our core client
industries have many needs, PWC
alsodrawsrepresentatives fromthe
services sector: law and accounting
firms, insurance/surety and bond-
ing companies, banks and financial
services, graphic designers, print-
ers, computer consultants, travel
agencies, marketing specialists and
more. Membership is open to pro-
fessional women and men, private
companies and public agencies in
construction and allied industries.
If you or anyone you know is
interested in joining Professional
Women in Construction, please
email hello@pwecny.org.

For more information visit

WWW.pWCusa.org
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POWERING HUMAN POTENTIAL

MEP / FP Engineering, 3D Scanning and Scan to Revit®, Arc Flash
and Short Circuit Coordination, Architectural Code Consulting,

Commissioning, Energy + Performance, Fire & Life Safety,
Infrastructure, Instrumentation & Building Controls, Lighting Design
by Lightcraft, Master Planning, Smart Building Consulting, Special

Inspections, Technology Design, Vibration Analysis & Testing

akfgroup.com
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YARDI Genesis?

Powerful Property Management Software

A cost-effective, web-based property management
and accounting solution for small to mid-sized
companies with any portfolio type.

» Online Marketing & Leasing ~ » Owner & Resident Portals

» Payment Processing » Complete Accounting

» Mobile Maintenance » Insurance & Screening

D'EEI' T

Y YARDI

To learn more call 800.899.7591
or visit www.yardi.com/genesis2.

Institute of Real Estate Management,

Greater NY Chapter
President 655 Calvin Street
Washington Township, NJ 07676
Randall Powell, CPM 919-944-9445

Infinite Horizons, LLC www.iremnyc.org

For those who manage
to make a difference.”

«hREM

INSTITUTE OF REAL ESTATE MANAGEMENT

IREM NYC

Professional property and asset managers.

Give your clients, boards and owners what they want. What they
need. Join IREM NYC and become a CPM® (Certified Property
Manager). Professionals make a difference.

Iremnyc.org for more information

Schmidt

sulting

212.495.9117

chmi
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IREM NYC hosts annual
rooftop cocktail party

MANHATTAN, NY Members and guests
of IREMNY Cenjoyedaperfectlate
summer evening at the organiza-
tion’sannual rooftop cocktail party.

Held on September 13™ at 230
Fifth Ave.,itisone of IREMNYC’s
signature events and was generous-
ly sponsored by six IREM NYC
industry partners — Champion
Elevator; Crown Products; Herrick;
Prise; Rosenwach Tank and Total
Fire Protection.

IREM NYC chapter president
Randall Powell, CPM said. “This
is one of our signature events, and
o see so many property managers
and vendors socializing and having

agreattimeis so great. And I’'m go-
ingto guessthere’sadecentamount
of business being conducted too!”

Shown (from left) are: Ken Seiferth, Ascend Consulting, Randall Powell, CPM;
Sharon Hart Fanelli, CPM, NY Life Investors and Haniel Lora, Ascend Consulting.

Shown (from left) are: Isaac Diaz, CPM, Parkchester North Condominium; Rich Saltzman, Crown Products; Josh Diamond,
Crown Products; Louis Gianni and IREM NYC Chapter Activities chair Michael Torres, CPM.

For more
information visit
www.iremnyc.org

Shown (from left) are: Christina Bostanian, Joe Caracappa, Gladys Argueta and
Krystin Ruiz all of Sierra Consulting.
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BOMA NY Chair

Matt Duthie
NEWMARK

www.bomany.org

Building Owners &
Managers Association

One Penn Plaza, Suite 2205
New York, NY 10119
212-239-3662

BOMA NY Pinnacles -
The Oscars for the CRE industry
celebrates excellence in buildings
& property professionals

NEW YORK, NY BOMA New York is
pleased to announce the winners
for the 2023 Pinnacle Awards; the
biggest night of the year for the
commercial real estate industry
in New York City. A total of 41
nominees across 18 categories were
considered for the annual Pinnacle
Awards celebration at Pier Sixty, that
took place on September 28, 2023.
The nominees of these awards in-
clude exemplary individuals within
their respective professions, as well
as outstanding buildings in New
York City. All nominees undergo
an extensive submission process
recognizing individuals and build-
ings that best embody the passion
and professionalism that can only
be found in New York City.

The Pinnacle Awards stand as the
unparalleled epitome of distinction
in the realm of commercial real
estate. The acknowledgment of
invaluable contributions to the
industry takes center stage in the
form of distinguished awards. All
professional categories highlight
outstanding individuals whose
unwavering commitment and
remarkable achievements have
positively impacted the commercial
real estate industry. The nominees
for the building categories not only
exemplifyunwavering dedicationto
the mission of BOMA New York,
but also epitomize an unyielding
commitment to the welfare of ten-
ants, clients,and the overall vibrancy
of New York City.

BOMA New York Chair Matt
Duthie, welcomed 1,100 CRE

professionals and introduced the
awards portion of the evening. As
Duthie addressed the nominees, he
said, “Through your unwavering
commitment, our industry contin-
ues to redefine the landscape of
real estate, embracing cutting-edge
technological advancements and
crafting enduring designs. I com-
mend each of you for the indelible
mark you’ve left on our industry
this year.”

Local Pinnacle Award winners
qualify to compete at the Regional,
Mid-Atlantic TOBY (The Outstand-
ing Building of the Year) Awards,
and regional winners are then au-
tomatically entered into the BOMA
International TOBY Competition.

Thewinners forthe 2023 Pinnacle
Awards Program are:

Christopher Cayten, Code-
Green Sustainability

Outstanding Local Member of
the Year

Kaitlin Kilian, Paramount Group

Emerging Leader of the Year

Sandy Forbes,RPA,LEED GA,
Cushman & Wakefield

Manager of the Year with 3 — 10
Years Experience

Jennifer Ciccotto, SL Green
Realty Corp.

Manager of the Yearwith 10-Year
Plus Experience

JodyAlmodovar, Related Com-
panies

Security Professional of the Year

Anthony Marinelli, Paramount
Group

Chief Operating Engineer of
the Year
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Tyler Moreno, Related Com-
panies

Operating Engineer of the Year

Keith Garcia, Paramount Group

Janitorial Professional of the
Year

Dante Thompson, Related
Companies

Fire Life Safety Director of the
Year

The Durst Organization

Henry J. Muller Achievement
Award

Penn 11, Vornado Realty Trust

Historical Building of the Year

Empire State Building, Empire
State Realty Trust

Earth Building of the Year

50 Hudson Yards, Related
Companies

New Construction of the Year

Oculus at World Trade Center

CBRE

Mixed Use Building of the Year

4 Columbus Circle, Newmark

Operating Building of the Year

(100,000 s/f— 249,000 s/f)

51 Astor Place, Edward J.
Minskoff Equities, Inc.

Operating Building of the Year

(250,000 s/f— 499,999 s/f)

320 Park Avenue, JLL

Operating Building of the Year

(500,000 s/f — one million s/f)

One Vanderbilt Avenue, SL
Green Realty Corp.

Operating Building of the Year

(over one million s/f)

Empire State Building, Empire
State Realty Trust

The Grand Pinnacle Award

FOR FULL STORY VISIT NYREJ.COM
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lV— LIVINGSTON

Marketing & Communications

For over 20 years, helping .
architects, general .
contractors, property
managers, and building
product suppliers manage

Strategic Planning
Marketing
Communications

* Public, Government,
and External Relations

theirimages, .
opportunities, challenges, : OpiquIOTOlahd
and growth. Technical Assessments

201-262-2556
www.LivingstonA.com
LivingstonAffiliates@earthlink.net

297 Kinderkamack Road
Suite 147
Oradell, NJ 07649

REALTY

mg ‘ GROUPNc

COMMERCIAL REAL ESTATE
BROKERAGE & CONSULTING

assisting in all stages of planning & development

We are always seeking new Brokers/Salespeople
Please call for more information

Kathy Zamechansky, Broker
& President, The Bronx-Manhattan
North Association of Realtors

1200 Waters Place, M114, Bronx, NY
718-829-5775 www.kzarealty.com
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Heatherwood Luxury Apartments breaks
ground on 428-unit Heritage Westminster

WEST HEMPSTEAD, NY Heatherwood
Luxury Apartments held a ground-
breaking ceremony marking the
start of construction on Heritage
Westminster, its latest Long Is-
land multi-family development.
Located at 111 Hempstead Tpke.,
Heritage Westminster is the result
ofaworkingpartnership comprised
of Heatherwood, local community
organizations, the town, and the
industrial development agency
(IDA),all of which wererepresent-
ed at the groundbreaking.

In remarks at the ceremony,
Douglas Partrick, Heatherwood’s
chiefexecutive officer, said, “We at
Heatherwood are very pleased that
this development has the backing
of both the local community and
the town. Together, we are bring-
ing a first-tier,luxury multifamily
housing optionto West Hempstead
which will not only vastly improve
the neighborhood, but will also
enhancetheresidents’quality of life
inan environmentally responsible,
transit-oriented development. On
behalf of Heatherwood, I want to
extend my thanks and appreciation

Shown (from left) are: Matthew Gendron of Heatherwood, Ron Walker of Heath-
erwood, Tara Bernhardt of Heatherwood, John Shaud, president of The West
Hempstead Historical Society; Vincent Sutera of Heatherwood, Christine Linsalato
of Heatherwood, Don Clavin, supervisor of the Town of Hempstead; Chris Capece,
president of Heatherwood; Doug Partrick, owner of Heatherwood; Jeanine Driscoll,
receiver of taxes, Town of Hempstead; Kate Murray, town clerk, Town of Hempstead;
Maureen Greenberg, West Hempstead Civic Association; Regina Todd, councilman,
Cathedral Gardens Civic Association; Thomas Muscarella, councilman; Jodi Baker of
Heatherwood, and Rickey Piazza of Heatherwood.

to our community partners in this
effort, including The West Hemp-
stead Community Support Associ-
ation and Cathedral Gardens Civic
Association, as well as to the town
of Hempstead, for their hard work
and persistence in bringing about
a winning solution for everyone.”

Douglas Elliman negotiates
four whse./ind’l. sales - $18.2m

HICKSVILLE, NY Douglas Elliman
Real Estate brokered four sales
transaction for a total of $18.2
million.

* 85 Bloom-
ingdale Rd.,
Hicksville - a
67,000 s/f
warehouse on
3.99 acres sold
for $12.05 mil-
lion.

Michael Gronenthal and John
Abbate represented the seller
Hillside Properties & Storage and
Larry Schusheim represented the
buyer, The Trans Group. Thistrans-
action was part of a reverse 1031
Exchange. Hillside Properties &
Storage purchased 139-29 Hillside
Ave.,Jamacia, for$13.25 millionin
April2023. Gronenthal and Abbate

Michael Gronenthal

represented Hillside Properties &
Storage in that acquisition.

* 500 Wheeler Rd., Hauppauge
- a 18,200 s/f warehouse on 1.25
acres sold for $4.1 million.

Gronenthal represented the
buyer, CD Wheeler Rd and Gary
Schacker represented the seller,
Budd Property Group.

*HorseblockRd., Farmingville-
2.55 acres of vacant industrial land
sold for $1.4 million.

Gronenthal represented the
buyer, CD Farmingville LLC, and
the seller, AD Enterprises.

* Horseblock Rd., Yaphank - 1.5
acres of vacant industrial land sold
for $650,000.

Gronenthal represented the buy-
er, CD Yaphank LLC, and Michael
Murphy represented the seller, Har-
ry Jensen & Fifteen Realty Corp.

Heritage Westminsterisamixed-
use transit-oriented development
(TOD) that includes residential
apartments with work-from-home

options and space for retail estab-
lishments. The 9.4-acre site will
include two buildings with a total
of428 apartmenthomes. Amenities
include indoor/outdoor fitness ar-
eas, golf simulator, gaming lounge
and bar, and a fully amenitized
two-acre landscaped courtyard.
Townsupervisor, Donald Clavin,
Jr., said, “No one here today needs
to be reminded of the checkered
history of this site. It has been an
underutilized blight on the com-
munity for years that has gone
through multiple false starts. Now,
together, we are going to change all
that. This development promises to
transform a large, almost 10-acre,
site from a chronic eyesore into a
beautiful, iconic ‘Gateway to West
Hempstead’. This is an excellent
example of the public and private
sectors working together in good
faith. When that happens, many
challenges can be overcome, and
intractable problems solved.”

Christopher Capece, Heath-
erwood’s president, said, “Our
goals for this development are
straight-forward; and, with the
cooperation of our partners in gov-
ernment and the local community,
wehavemade greatstrides towards
achieving them. Heatherwood is
now in a position to create oppor-
tunities for other business owners
to collaborate with us in the future.
Wewill transform this blighted site,
with its dilapidated building and
sea of crumbling asphalt, into a
beautiful and prominent ‘Gateway
to West Hempstead’. We will bring
much-needed luxury multi-family
rental housing to Long Island. We
will give a shot-in-the-arm to the
local economy throughjob creation
atatime wheninvestmentisactive-
lyleaving the NY region in favor of
other growing submarkets. Inshort,
this is what Heritage Westminster
and Heatherwood are all about. We
believe in community.”

iBorrow provides $5.1 million for
acquisition of 41,000 s/f ind’l. bldg.

MEDFORD, NY iBorrow provided a
$5.14 million loan to finance the
acquisition of a 41,000 s/f indus-
trial facility. iBorrow was able to
structure a customized financing
package and close on the transac-
tion quickly, in keeping with the
seller’s need for liquidity and the
sponsor’s desire for an expedited
closing process.

“With ongoing uncertainty
surrounding interest rates and the
Fed continuing to consider future
rate hikes, banks and other tradi-
tional financing sources continue
to hang back, putting pressure on
CREinvestors and developers who
need to move forward with their
business plans,” said Brian Good,
CEO ofiBorrow. “Fortunately, our
team specializes in rapid, in-depth
due diligence and structuring,
and we were pleased to provide a
custom-tailored solution that fitthe
seller’sand sponsor’s objectivesin

this transaction, along with their
condensed timeframe.”

The industrial facility includes
one loading dock, five drive-in
doors and 22’ clearance heights,
andislocatedona3.11-acre parcel
oflandinasubmarketwithastrong

2.6% vacancy rate. The property
also features convenient access to
the Montauk Hwy. and the Long
Island Expwy., making it attrac-
tively positioned for fulfillment
and distribution functions.

FOR FULL STORY VISIT NYREJ.COM

October 17,2023 33


http:// nyrej.com 

Nowak joins Certilman Balin  Hunt Corp. real estate Q&A: Gotchas
Adler & Hyman as associate

EAST MEADOW, NY Jessica Nowak
has joined Certilman Balin Adler
& Hyman, LLP as an associate in
— the commer-
ciallendingand
banking group.

Prior to join-
ing the firm,
Nowak was an
associate attor-
ney in the com-
—  merciallending
department at Brown Altman &
DiLeo, LLP. She acted as lender’s
counsel tomultiplelocal and national
banking institutions in connection
with secured and unsecured com-
mercial lending transactions. These

Jessica Nowak

included: mortgages, refinances,
constructionloans, renovationloans,
cooperative loans, assignments,
modifications, partial leases, lines of
credit, and term loans. In addition,
she was assistant counsel to the
Suffolk County Legislature.
Nowak earned her Juris Doctor
fromthe University of Miami School
of Law in 2018. She served on the
International and Comparative Law
Review and was a Dean’s Scholar-
ship recipient. Nowak earned her
Bachelor of Business Administra-
tion degree in 2015 from Emory
University Goizueta Business
School with a major in accounting.
FOR FULL STORY VISIT NYREJ.COM

IREON holds summer meet & mingle event

PORTWASHINGTON,NY IREON mem-
bers, new and old joined together
to bond friendships while creating
new business opportunities on
Sept. 13" from 5-8 pm for their
farewell to summer meet & min-
gle event held at Louie’s on the
waterfront.

IREON, which was founded in
2016 by Steve Kirschner, CEO of
Principals Direct Group, is consid-
ered one of the premier business
development organizations in the
greater New York Metro region,
with a membership exclusively
made up of senior executives

from service and product firms
serving thereal estate industry. The
IREON-hosted mix-and-mingle
provided yet another opportunity
for in-person catch-ups and shared
business opportunities for mem-
bers and their guests.

David Hunt

Hunt Corporate
Services, Inc.

Q: We need to relocate our
offices in the next year, and think
we have most of the bases covered.
Are there any common mistakes
that you see on a consistent basis
that we may be missing?

A: T could probably fill a book
with the mistakes that | have seen
(and made) in relocating business-
es. Larger companies, with a staff
devoted to the transition, are less
likely to be susceptible. Smaller
companies are more likely to over-
look some of the details that can
have a huge impact on the firm. So,
innoparticular order, hereare some
of the most common “gotchas”.

Location: This may seem obvi-
ous, but make sure you understand
the impact of the location on your
employees. Will you lose employ-
ees over a longer commute? What
does a rush-hour drive to the loca-
tion look like? Will your shipping
costs change? Is there easy access
in and out of the property? Make
sure that your employees and cus-
tomers will not be searching for a
parkingspace. Also, make sure your
operations are consistent with the
zoning of the property.

Many years ago, I made the mis-
take of relocating our company toa

200,000 s/fclass A office building.
What I did not realize was the time
it took to walk from my parked car
to my office. After we moved in, [
timed the walk at seven minutes.
That doesn’t sound bad until I
realized that I am in and out of
my office an average of 3-4 times
a day. That’s nearly an hour a day
just walking to and from my car!
And the same was true for every
salesperson in the firm.

Amenities: Are there restau-
rants, business services, mailboxes,
overnight boxes or other items you
may require within a reasonable
distance? Cananemployeereason-
ably leave your office for lunch, or
perhaps to run an errand? Examine
the services that you require now,
and understand how they will be
duplicated in your new location.

Space Planning: If you have a
professional space planner, this is
less of an issue. The two biggest
mistakes [ see in this arena are lack
of electrical outlets and furniture
that won’t fit. Make sure you know
exactly what furniture is being
moved or purchased and where it
is being located. What needs elec-
tricity (and what needs a dedicated
line) and where is it being placed?
How are you making coffee, and
where is the water coming from?
What happens when you want to
add employees? How will that be
accommodated with your furniture
layout?

Connectivity: This is less of an
issue than it used to be, but make
sure that the internet service you
require will be available at every
buildingunder consideration. Ifyou
will require anew phone service or
number, how will the transition be
handled, and what is the lead time?
Justdon’tassumethatwhatyou will
require will be available.

Time and budget: This almost
doesn’t have to be said, does it? Of
course, it always costs more and
takes longer than you think. A good
move is like a well-prepared meal.
Its success is mainly dependent on
the attention paid to the preparation.
So, create an actual written budget,
and document every line item with
a quote from a vendor. Prepare a
timeline of events, and then turn
that into a checklist.

This is by no means an exhaus-
tivelist,and your business will have
its own special requirements. But
with attention to detail, you can
avoid the mostcommon errors, and
make your move a successful one.

Doyouhaveaquestionregarding
commercial real estate? Email your
question to commercial real estate
Q&A, at email@huntcorp.com
for possible inclusion in a future
column.

David Hunt, MCR, CCIM, SIOR is
the president of Hunt Corporate
Services, Inc., Plainview, N.Y.

We shape
our buildings;
thereafter,
they shape us.

Winston Churchill
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Densen and Mayor of Island Assocs.
sell 6,000 s/f whse. for $3.45m

DEER PARKNY Lawrence Densenand
Christopher Mayor of Island Asso-
ciates Real Estate have completed
the sale ofa 6,000 s/fwarehouse on
1.55acreson955 LongIsland Ave.

This sale had many challenges
that had to be overcome. The
property was formerly used for
auto wrecking, inside metal stor-
age, and a truck repair shop. There
was also outside storage of heavy
equipment, trash containers and
vehicles. This created environmen-
tal concerns as well as title issues,
Densen and Mayor worked with
bothsides aswell asthe contractors
hired on to make sure the sale was

955 Long Island Avenue - Deer Park, NY

able to be complete. The property
was sold to a NYC construction
and scaffolding company.

Densen and Mayor of Island
Associates Real Estaterepresented
the sale totaling $3.45 million. The
seller was a family estate.

FOR FULL STORY VISIT NYREJ.COM

Moawad of Levin leases 1,400 s/f to Shakti Studio

PATCHOGUE, NY Shakti Studio & Spa
hasleased 1,400 s/fat35-71 South
Ocean Ave. Levin Management
Corp. (LMC) serves as exclusive
leasing and managing agent for the
23,000 s/f retail property.

LMC senior leasing representa-
tive E.J. Moawad orchestrated the
transaction on behalf of property
ownership. Gary Merrill of Realty
Connect represented the tenant.

“Health, beauty and wellness
concepts remain active players
in today’s retail landscape,” said
Moawad. “Shakti Studio & Spa
addsdiversity to ourin-placetenant
mix and brings something new and
differenttothe property. Itissureto

35-71 South Ocean Avenue - Patchogue, NY

see great success at this location.”

Another new tenant — Italian
inspired gastropub Prato 850 — is
gearing up to celebrate its grand
opening at 35-71 South Ocean
Ave. this fall. The property, locat-
ed off Main St., is also home to
Irish restaurant James Joyce Pub,
360 Taiko Sushi & Lounge and a
bagel shop.

FOR FULL STORY VISIT NYREJL.COM

Hempstead aiding apartment projects
to alleviate housing shortage

HEMPSTEAD,NY Frederick Parola, chief
executive of the town industrial
development agency (IDA) said the
IDA has taken steps to increase the
availability of rental housing in the
town with the final approval of one
project and initial approval to a sec-
ond, both in the village of Freeport.

Meeting on Sept. 21, the IDA
board gave final authorization to
the Gardens at Buffalo LLC and
preliminary approval to the Bishop
Ronald H. Carter Manor housing
development, which togetherwillre-
sultinthe creationof 270 apartments.

“The village and the town are in
dire need if quality rental housing,
especially for seniors, and those in
need of affordable rentals,” Parola
said. “These housing shortages are
forcingresidentstomoveaway from
Long Island.”

The IDA has been at the forefront
ofhelpingtoresolvethe LongIsland
housing crisis by aiding rental apart-
ment projects throughout the town.
Currently, there are a half-dozen
pending projects, including Bishop
Carter, beforethe IDA thatultimately
could bring almost 500 additional
rentalunits to the town. Since the be-
ginning of 2022, the IDA approved
10 rental housing projects with an
aggregate of 1,568 apartments.

The application granted prelim-
inary approval for a $44 million

BERKSHIRE HATHAWAY

HomeServices

Laffey International Realty

Bishop Ronald H. Carter Manor - Hempstead, NY

project of 70 units of senior housing
at 106 Bdwy., Freeport, submitted
by Levittown-based D&F Devel-
opment Group LLC., a long-time
LongIsland developer of affordable
rentals. D&F is partnered with the
owner of the site, the Refuge Ap-
ostolic Church of Christ. A 77,000
s/f building is to be built on 0.69
acres. Some of the units will be
targeted toward the frail elderly.
The project, which has village ap-
provals and which is receiving state
tax credits, is expected to generate
about 30 construction jobs and two
permanent ones.

The Bishop Carter project now
must undergo further IDA review,
a public hearing, and a final autho-

rizing resolution.

Also at the Sept. 21 meeting, the
IDA granted final authorization to
a Lawrence-based developer who
plans to turn a former Freeport
Village public housing development
intoanew 200-unitaffordable rental
apartment complex, the largest in
the village. The $49 million project
known as The Gardens of Buffalo
LLC, granted preliminary approval
on August 22 to benefits for the
project being built by an affiliate of
Lawrence-based BOSFA Properties,
which plans to replace the decaying
Moxey Rigby property, which was
damaged and made uninhabitable
by Superstorm Sandy.

FOR FULL STORY VISIT NYREJ.COM
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Hilton Homewood Suites, Carle Place, NY
Instructor: Robert B. Smith, MAI, AI-GRS
$195.00 Al Price / $215.00 Full Price
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Synchronous via Zoom
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Instructor: Diane Viggiano, MAI, Al-GRS
Tuition: $135.00 Al Price / $150.00 Full Price
December 15 Course - 7 Hour National USPAP Continuing Education Course - 7Hrs CE credit
Hilton Homewood Suites, Carle Place, NY
Required once every two years as part of New York State Appraiser
28 hours GE requirement for license/certification renewal
Instructor: Robert Smith, MAI, Al-GRS
Tuition: $225.00 Al Price / $245.00 Full Price
Information: Online Education: Learn at your own pace anytime, anywhere. Top-notch Appraisal Institute courses and seminars come
LIAl@ailongisland.or straight to your ('iesktop with online education! Learn f_rom any computer anywhere, whenever you_he_we time.
g .org It's easy, convenient and a great way to get the education you want. Check out the current course listing now!
T: 516-248-8964 ps://ai. isalinstitute.org/ icPage.aspx?site=Al& gramBy ype=onli
Special Thanks to our 2023 Chapter Sponsors:
EDUCATION SCHOLARSHIP GOLD BRONZE
Rogers & Taylor Appraisers Archstone Group John Biordi, MAI
Ciotta-THR Valuation Associates, Inc. Hance Family Foundation
2#8&“‘“ SPONSOR KTR Real Estate Advisors Warren J. Hance, Jr., SRA
X Salerno Valuation Services Charissa Kwan, MAI, AI-GRS
Maspeth Federal Savings Robert Malone, MAI, SRA, A-GRS
PLATINUM &t‘ésgr Bank Anne Sheehan, MA
Goodman Marks Associates Glen Wilson
New York Community Bancorp, Inc,
a division of Flagstar Bank, N.A.
Standard Valuation Services
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Environmental impact statements at contaminated sites

Brian
Kennedy

Forchelli Deegan
Terrana LLP

Aaron
Gershonowitz

Forchelli Deegan
Terrana LLP

The New York State Envi-
ronmental Quality Review Act
(SEQRA) requires a review of
potential environmental impacts of
aproject before a proposed project
can obtain required approvals.
Other environmental statutes
require the remediation of contam-
inated sites. Because the SEQRA
process examines impacts of the
proposed project and the current
environmental condition of the
site is not an impact, the SEQRA
process can often proceed without
an examination of environmental
conditions.

Therecentdecisionin Boisev City
of Plattsburgh 2023WL55279461
(3d Dept, August 17, 2023)
suggests that the distinction be-
tween environmental impacts and
environmental conditions is not
so clean. It held that the City of
Plattsburgh Planning Board vio-
lated SEQRA by not examining
the details of the remediation of
the site. The case arose out of
the proposed redevelopment of
3.4 acres of property previously
owned by the city and included
a brownfield site that had been
remediated under the supervision

of the New York State Department
of Environmental Conservation
(DEC). The remediation left some
contamination behindand included
engineering controls to prevent
the spread of that contamination.
Additionally, a Site Management
Plan that outlined the process for,
and the safety precautions to be
taken, was prepared in the event
there was development of the site.
During the SEQRA process,
the contamination was dealt with
by identifying the DEC Record of
Decision and Site Management
Plan. The Site Management Plan
included precautions to be taken
if future development impacts the
engineeringcontrols. Amongthose
precautions would be creation of
a site-specific Health and Safety
Plan (HASP). Petitioners claimed
that this discussion did not meet
the standard of taking a hard look
at impacts. And the court agreed.
The court based its decision
largely on the fact that the HASP
needstobecreatedandreviewedas
partofthe SEQRA process. Inother
words, it is not enough to say that
DEC has determined how risks are
going to be mitigated and the DEC

process will include creation of a
site-specific HASP. The SEQRA
process must include a review of
the HASP. The concern expressed
by the court was that relying on the
DEC process would “insulate it
[the HASP] from public scrutiny.”

This decision is surprising
because most courts would likely
have agreed with Justice Egan,
whodissented in part. Justice Egan
reasoned that the SEQRA process
had taken the required “hard
look™ at the contamination issue.
It included a full discussion of the
history as well as DEC’s decision
regardinghow future development
was to be handled. Indeed, the
court’s statement that the citizens
“have the right” to insist on envi-
ronmentally safe construction “in
accordance with SEQRA” seems
to overstate the role of SEQRA.
SEQRA is procedural. It requires
an examination of the issues.
DEC may provide informal inter-
pretations and general guidance
during the SEQRA process but
they do not have a formal role in
the SEQRA review conducted by
other agencies. DEC performs the
substantive review of the HASP to
determine how the contamination
is dealt with.

A number of questions can be
raised about this decision. First,
the court expressed concern about
public scrutiny, when the DEC

brownfields process includes a
thorough citizen participation
element. Assuming the public has
the right to review and comment,
is it necessary for the public to
have two opportunities to review
and comment? Second, what if
the planning board disagrees with
DEC regarding elements of the
HASP? Third, is this decision con-
sistentwith existing caselaw, when
the only cases cited by the court that
suggestareview of theremediation
process during SEQRA review
were cases in which remediation
was necessary, but DEC had not
yet concluded its process. See,
Bronx Committee for Toxic Free
Schools v New York City School
Construction Authority, 20 NY 3d

148 (2012). The Planning Board’s
review of what DEC has done may
be more limited than its review of
an issue that DEC may address in
the future.

The decision raises significant
questions about the interplay
between the SEQRA process and
the environmental remediation
process that will need to be ad-
dressed in future decisions.

Aaron Gershonowitz is a partner
and chair’s the firm’s environmen-
tal practice group and Brian Ken-
nedy is a partner and is a member
of the firm’s land use & zoning
practice group at Forchelli Deegan
Terrana LLP, Uniondale, N.Y.

Janover joining Armanino, strengthens NYC presence

GARDEN CITY, NY According to Ar-
manino LLP, one of the 20 largest
accounting and business consulting
firmsinthe U.S., Janover,a CPAand
advisory firm, is joining Armanino.
With offices in Manhattan and
Garden City, Janover’s accounting
professionals will integrate into
Armanino’s national tax, audit,
business management and consult-
ingservices whilestrengthening the
firm’s presence in the greater New
York area. This is the fourth such
deal for Armanino in 2023 and the
second in New York since 2021, as

FLORIDA NEW YORK VERMONT

partofthe firm’s strategy to identify
top talent in key markets. New
York audit and attest services are
provided by Armanino CPA LLP.

Janover’s professionals align
with Armanino’s core areas of
focus, making this a fit from both
a people and growth perspective.
The addition of Janover enables
Armanino to deliver its services
like its Al Lab, digital transforma-
tion solutions and tech-enabled tax
and accounting capabilities to the
business capital of the world.

FOR FULL STORY VISIT NYREJ.COM
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Racanelli Construction team
provides Meals from the Heart
for Ronald McDonald House

NEW HYDE PARK, NY Fami-
lies residing at the Ron-
aldMcDonald House of
LongIsland weretreated
to a special meal pre-
pared by staff members
from Racanelli Con-
struction Company, Inc.

The Racanelli team,
which included mem-

bers representing vari-
ous departments, were

Shown are Ronald McDonald House of Long Island CEQ
Matt Campo with members of the Racanelli team.

on hand on Sept. 11%,
2023 to participate in the Ronald
McDonald House’s Meals from
the Heart program which enlists
volunteers from all walks of life to
cook ameal for the residents of the
house. The Racanelli team chose
Sept. 11" for the day to participate
in this program as a way to honor
those who lost their lives in the
terrorist attacks of 9/11. The group
prepared a meal of sausage and
peppers on garlic bread with sides
of pastaand garden salads. Dessert
also was provided to the residents.
Over 100 to-go containers were
prepared andready fortheresidents
ofthe Ronald McDonald House of
Long Island.

Members from the Racanelli
teamwho participated inthe Meals
from the Heart program were
Carmine Martuscello, Alessandra
Cavalluzzi, Karina Aguirre, Vita

DeAngelo, Alexandra Vacca,

Michelle Torres,and Doug Winter.

The Ronald McDonald House

of Long Island serves as a “home

away from home” for families

whose seriously ill children are
being treated at local hospitals.
FOR FULL STORY VISIT NYREJ.COM

Rechler Equity leases 101,390 s/f to
National Grid at Rechler Bus. Dist.

MEDFORD, NY According to Rechler
Equity Partners, one of the largest
owners of commercial real estate
on Long Island, the first lease
agreement at 10 Donald’s Way, a
140,875 s/findustrial building, was
the first at the Rechler Business
District. The tenant, Keyspan Gas
East Corporation, part of National
Grid, signed a 10-year agreement
with the developer and will utilize
the space for warehousing. Named
inhonor ofthe late Donald Rechler,
10 Donald’s Way will carry on his
legacy of smarteconomic develop-
ment on Long Island.

Ten Donald’s Way, located a
half-mile south of Long Island
Expwy. exit 65, will offer several
amenities to the utility to carry
out operations, including sewer

10 Donald’s Way, Rechler Business District - Medford, NY

connectivity, 28-ft.-clear ceiling
heights, loading docks and drive-
ins and an ESFR sprinkler system.

“Signing a lease with a tenant of
such magnitude in the region is a
testamenttonotonly the hard work
of our Rechler Equity team, but
also our reputation as the premier

Arc’teryx leases 3,900 s/f store at Olshan Props.’ The Gate at Manhasset

MANHASSET,NY The Gate at Manhas-
set (The Gate) said that Arc’teryx
has opened a new location at the
center. The new Arc’teryx store
occupies a 3,900 s/f'space between
lululemon and the new Natuzzi
furniture store.
Arc’teryxisaCanadian high-per-
formance design company that
specializes in technical equipment
and apparel for climb, trail and
snow. The new store at The Gate

represents the company s fifthretail
location in New York state, as the
brand continues to expand globally.

“With an exciting blend of
upscale retail centrally located in
one of the region’s most affluent
markets, The Gate at Manhasset
has evolved into a preferred desti-
nation for luxury shopping,” said
KenMarshall, senior vice president
of commercial assets at Olshan
Properties. “We have welcomed

many exciting new retail tenants to
The Gate over the past two years,
makingArc’teryx anotherexcellent
addition to our prominent lineup
of retailers.”

Positioned along the town’s Mir-
acle Mile, The Gateat Manhasset is
adestination for open-air shopping
on Long Island. The property is
located 1.5 miles north of 1-495,
near the corner of Northern Blvd.
and Searingtown Rd.

industrial space provider on Long
Island,” said Mitchell Rechler,
co-managing partner of Rechler
Equity. “My father, Donald, was a
true visionary for the development
of commercial space on Long Is-
land, and we wanted to honor his
legacy but using his name for this
transformative project,” he said.
“Having National Grid move
into this space will provide a boost
toourlocal economy, creatingjobs
in this area for our residents,” said
Brookhaven town supervisor Ed
Romaine. “The Rechler Business
District is reinvigorating a long
abandoned and underutilized in-
dustrial park, increasing Brookha-
ven’s tax base, providing PILOT
payments to local municipalities
and schools, and growing our

economy.”
FOR FULL STORY VISIT NYREJ.COM

30 Years' Experience
Secure Exchange Accounts
Competitive Fees
24/7 Customer Service
Definitive Answers To Your Exchange Transaction
Nationally Recognized
Certified Exchange Specialist® On Staff

AFTER ALL, YOU ARE A
DISCERNING CONSUMER

Bonded and Insured

WHY WOULDN’T YOU WANT THE NORTHEAST’S
LEADING QUALIFIED INTERMEDIARY TO HANDLE
YOUR NEXT IRC 1031 EXCHANGE?

TRUST THE PROFESSIONALS
Diane Schaefer, CES®

President

Kim Rincones
Sr. Exchange Coordinator
EXCHANGE SOLUTIONS, INC.
516-771-2400, East Meadow, NY 11554
www.exchange-solutions.com

Melissa Cheverko
Sr. Exchange Coordinator

Client Care Coordinator

Frances Picone
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Empire Merchants, General Insulation and
SparkCharge join McGuire’s portfolio of tenants

BUFFALO,NY McGuire Development
Co. welcomes three new additions
to its tenant community. Empire
—— Merchants
(27,813 s/f)
and General
Insulation Co.
(18,830 s/f)
have leased
space at the
490,853 s/f
The Con-
course Center at 4039 Genesee
St. while SparkCharge (39,100 s/f)
is relocating to the 117,100 s/f425
Cayuga Rd.

Joseph Stanek

Ryall Ledyard Amanda Hirsch

Following lease facilitations by
McGuireReal Estate Services, Mc-
Guire Development Co. will pro-
videproperty managementservices
toensure a seamless experience for

The Concourse Center at 4039 Genesee Street - Buffalo, NY

SparkCharge, Empire Merchants,
and General Insulation Co.

Empire Merchants and General
Insulation Co. were represented
by Ryall Ledyard, Cushman &
Wakefield/Pyramid Brokerage
Company. SparkCharge was repre-
sented by Amanda Hirsch, HUNT
Commercial.

Joseph Stanek, senior vice pres-
ident of real estate services, said,
“Our mission is to provide top-tier
locations and exceptional property
managementservicesto ourvalued

tenants. We warmly welcome Em-
pire Merchants, General Insulation
Company, and SparkCharge to our
properties. These moves under-
score our mutual commitment to
growth, innovation, and a prosper-
ous future for Buffalo.”

McGuire Development contin-
ues to advocate forits tenants while
enriching the city’s business land-
scape. The organization remains
dedicated todelivering exceptional
property management, develop-
ment, and brokerage services.

425 Cayuga Road - Buffalo, NY

The Concourse Center at 4039 Genesee Street - Buffalo, NY

Morgan Props. relocates corporate offices to 17,000 s/f at High Point Office Park in Victor

VICTOR, NY Morgan Properties, one
of the largest multifamily owners
and operators in New York state,
is relocating its local corporate
office to 211 High Point Dr. The
officeencompassescloseto 17,000
s/f and accommodates up to 80
employees. Its design includes
an outdoor terrace, contemporary
break room and kitchen, private
offices and workstations, confer-
ence and training rooms, meeting
lounge and wellness room.

The new workspace promotes
teamwork, creativity, and growth
for Morgan Properties’ employees
while driving operational excel-
lence in the Rochester region.

“At Morgan Properties, we
believe in-person collaboration
is critical to building the collec-
tive strength of our organization,
enhancing professional develop-

40 October 17,2023

Shown (from left) are: Mary Ellen Arcarese, director of HR at Morgan Props.; Rus-

sell Cattat, CTO at Morgan Props.; Kevin Stefan, VP/controller at Morgan Props.;

Marina Dikos, CFO at Morgan Props.; Samantha McQuown, sr. VP of operations at
Morgan Props.; and Rob Stein, associate general counsel at Morgan Props.

ment opportunities for our team
members, and ensuring that we
continue to provide best-in-class
service to our residents,” said

Jonathan Morgan, president of
Morgan Properties JV. “Our new
New York-based corporate office
will be a vibrant workplace that

putsouremployees firstand creates
a community-inspired space.”
Located 15 miles southof down-
town Rochester and north of the
Finger Lakes, the new corporate
office is located with access to
major roadways positioned off
Rte. 96 and I-90 and 1-496. The
High Point Office Park is a mixed-
use development located among
shopping, dining, retail and hos-
pitality attractions, and also near
the Eastview Mall.
“Asawell-connected Rochester
suburb, Victor, NY is the perfect
fit for a new corporate office,”
says Jason Morgan, principal and
president of Morgan Properties
Special Situations. “Morgan
Properties has strong-performing
assets in the greater-Rochester
market, and this state-of-the-art
office marks Morgan Properties’

UPSTATE

long-term investment in growing
the company’s presence in western
New York, developing new opera-
tional efficiencies, and building an
even stronger company culture.”

In addition to the new Victor,
office, Morgan Properties operates
out of two corporate offices in
King of Prussia, Penn. and Boca
Raton, Fla.

Established in 1985 by Mitchell
Morgan, Morgan Properties is a
national real estate investment and
management company. Jonathan
and Jason Morgan represent the
next-generation leaders growing
the platform and overseeing the
business operations. Morgan
Properties and its affiliates own
and manage a multifamily portfo-
lio comprising over 90,000 units
across more than 345 communities
in 19 states.



UPSTATE October 17,2023 41



KCLB, CPC and partners to sell
two affordable homes using state
rehab construction financing program

KINGSTON, NY The Kingston City
Land Bank (KCLB), the Commu-
nity Preservation Corp. (CPC), and
partnersarethe firstorganizationsin
the state anticipated to close on af-
fordable home sales under the New
York State Legacy Cities ACCESS
Program. This is also the KCLB’s
first development partnership with
Maeda Construction, a Certified
MWBE general contracting firm.
Goldstein Hall provided legal
counsel to the partnership. Home-
ownership counselingservices were
provided by PathStone Community
Improvement.

KCLB purchased the four homes
in this project: 29 Rogers St., 63
German St., 237 East Union St., and
169 Hurley Ave. fromthe city forthe
full price of back taxes. The firsttwo
properties to be sold — 63 German
St. and 237 East Union St. — have
been fully rehabbed and will soon
be sold to first-time homeowners.
Eachofthese three-bedroom homes
will be sold for $194,995. Sales
and marketing for the final two
homes in this project commenced
in September.

To fund this work for our com-
munity, the CPC provided $866,661
in financing and New York State
Homes and Community Renewal’s
Housing Trust Fund Corp. provided
$600,000 in financing.

63 German Street - Kingston, NY

2317 East Union Street - Kingston, NY

Legacy Cities ACCESS is a
partnership between New York
State Homes and Community
Renewal and the CPC, a not-for-
profit community development
financial institution that focuses
on the preservation and creation of
affordable and workforce housing
across New York. CPC is providing
construction financing and technical
assistance to the developers through
its ACCESS program, an initiative
that provides financial resourcesand
capacity-building support to real
estate entrepreneurs of color who
have historically faced barriers to
entry in the development industry.

FOR FULL STORY VISIT NYREJ.COM

Retech Systems expands with
lease at Uniland’s 175 Milens Rd.

TONAWANDA, NY According to Em-
pire State Development (ESD),
Retech Systems LLC, which
makes high-tech titanium melting
furnaces for contractors in the
aerospace, defense, and medical
industries, will be expanding. The
company, which has been in oper-
ation for more than a half century,
has outgrown its headquarters on
Northland Ave. in Buffalo. To
accommodate the growth, it will
lease 70,000 s/f'at 175 Milens Rd.
to expand manufacturing capabil-
ities and warechouse the current
inventory.

The new building is being
leased from Uniland Development
Company.

“Retech’s expansion marks
yet another significant boost for
the Western New York economy
and further evidence that the
manufacturing resurgence in the
region is real,” said Empire State
Development president, CEO
and commissioner Hope Knight.
“Through the investment and
leadership of governor Hochul, a
company is rising up and realizing
its full potential, while also creating
the jobs of the future in the manu-
facturing sector.”

To facilitate the company’s
expansion, ESD is offering up to
$500,000 through the Excelsior

o General Retail

o Office

Expert Valuation In:

e Development Rights
e Shopping Center/Malls e Apartments

Serving Upstate New York

¢ Court Testimony
e Special Purpose
* Residential

175 Milens Road - Tonawanda, NY

Jobs Program in exchange for job
commitments. State support for
the project requires the creation of
40 new full-time jobs by 2033 and
the retention of 48 jobs in Western
New York.

The project will cost $10 million
intotal. Itincludesinstallingalarge
industrial melting furnace at the
Northland location; installation of
potentially two additional furnaces;
new electrical, piping, and cranes;
updating office spaces; and moving
equipment to the new Tonawan-
da location. Retech’s industrial
furnaces vary in size, with some
measuring roughly half a football
field in length and up to four stories
high. Of course, the furnaces being
installed at Northland and Milens

will be smaller versions. The proj-
ect is expected to be completed in
stages with the last work likely
being finished in the early 2025
timeframe.

Retech managing director and
president Earl Good said, “Retech
is excited to be expanding further
in the Buffalo area by moving into
the building at 175 Milens Rd. The
new space is necessary to meet our
manufacturing needs and allow the
continued development of new
technologies —both for Retech and
our customers. We have been happy
with the support we have received
in the Buffalo area so far, and we
look forward to being part of the
local community for a long time.”

FOR FULL STORY VISIT NYREL.COM
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518-463-5315, Fax 518-462-5474
smarr@nyscar.com

NYSCAR meets in central NY

The board of governors of the
New York State Commercial As-
soc. of Realtors met at the Turning
Stone Resort and Casino in Verona,
on October 2, 2023. Committee
reports and chapter reports were
given and officers and governors
were elected as follows: President,
Robert Strell, WNY; first vice
president, Mercedes Brien, RAC,
second vice president, Carolyn
Vinci, WNY and treasurer, Andrew
Mangini, Gtr. Capital. Governors
with a three-year term: Edward
Gallacher, CCIM (Syracuse); James
Kelly, CCIM (Syracuse); Hilary
Ryan Goldman (Hudson Valley);
Ginny Squire, CCIM, (Rochester).
The communications committee
reported that they will continue
their plan to highlight the benefits
of NYSCAR membership and also
advertise the organization to the
general public. RPAC chairMichael
Johnson reviewed several legisla-
tive items and reported that $9,070
hasbeenraised for RPAC (Realtors
Political Action Committee) which
is 216% of the goal of $4,195.

I was pleased to report that I
have visited several of the NY-
SCAR chapters throughout the
state: Hudson Valley, NYC/LI,
So. Tier, Rochester Area Chapter
and Western NY. This was a great

opportunity to visit with members
todiscussthe commercial real estate
industry. I plan on visiting the rest
of the chapters in the near future.

Many thanks to past president
Edward Smith, Jr., for teaching
his CIREC class in August and
September via Zoom which is
always a great course for the stu-
dents whether they are new to the
industry or taking it as a refresher,
everyone seems to enjoy. This 22.5
hour course also includes some of
the mandatory topics needed for
license renewal in NYS.

We were also fortunate to have
Anthony Gatto, Esq., director of
legal services, NYSAR, present a
one-hour legal seminar which was
well received by the participants.
The course also qualifies for the
hour legal needed for license
renewal.

Most recently (Oct. 6™) we were
honored to have New York state
trooper Steven Rothwein, school
and community outreach coordina-
tor from Troop G, New York State
Police, Albany, who taught “Safety
and Security for Real Estate Profes-
sionals.” Steve gave the attendees
tips to stay safe at the office as well
as while showing properties and
meeting with clients. Trooper Steve
alsodiscussed whatyoushoulddoif

Conroy of NAR to instruct “The Next Evolution of
Artificial Intelligence” virtual event on Nov. 28

ALBANY,NY Date: Tuesday, Novem-
ber 28, 2023 via Zoom

Time: 10:00 am — 11:00 am

Instruct-
ed by: David
Conroy, direc-
torofemerging
technologies
ofthe National
Association of
Realtors.

This educa-
tional session
will provide real estate profes-

David Conroy

sionals with a comprehensive
understanding of how Artificial
Intelligence and ChatGPT can be
utilized to enhance their business
operations, improve customer
experience, and drive success in
the industry.

NYSCAR Members: Free. Non
members: $25.

CE credit: submitted to NYS
Dept. of State for one-hour.

Email Sherry Marr (Sherry-
marr08@yahoo.com) to register
for the class.

CRE sector performance in August 2023

WASHINGTON, DC The unprecedented
surge in delivered units has ampli-
fied the available space within the
multifamily sector. Over the last
12 months leading up to August,
there has been a notable 32%
upswing in units delivered to the
market compared to the previous
year. Consequently, vacancy rates
registered a 1.2% uptick in contrast
to lastyear’s corresponding period.
Nonetheless, absorption rates have
sustained their upward trajectory
into August, demonstrating a sub-

stantial 23% surge compared to a
year prior. The multifamily sectoris
expected toremain strong compared
to the other CRE sectors, owing to
favorable demographics, a strong
jobmarket, and low housing afford-
ability dueto higher mortgagerates.

Despite the pandemic coming
to an end, employees are lacking
enthusiasm for returning to phys-
ical office spaces. Meanwhile, the
amount of office space delivered to
the market remains high.

FOR FULL STORY VISIT NYREL.COM
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you are in a situation with an active
shooter. We appreciate the time that
trooper Steve spent with us giving
tips and answering questions.
Wearepleasedtowelcome David
Conroy, director of emerging tech-
nologies, National Association of
Realtors who will be our presenter
on November 28 to talk about Al
NYSCAR will continue to offer
Zoom classes free of charge for
NYSCAR members in 2024!

Robert Strell is president of
NYSCAR and is an associate real
estate broker, real estate consul-
tant with Hanna Commercial Real
Estate, Rochester, NY.

NAR Sept. 2023 CRE

market insights

WASHINGTON, DC While the massive
interest rate hikes have hammered
the commercial real estate market,
the recent Federal Reserve decision
toholdratesunchanged will give the
market a break. After 11 collective
rate hikes in the last 18 months,
commercial real estate credit has
gotten even tighter as lenders have
been more cautious after the recent
collapse of the two regional banks
in March 2023. According to the
Federal Reserve survey, small and
mid-sized banks — holding most
commercial real estate loans —
reported tighter lending standards
in the year’s second quarter. In the
meantime, delinquency rates for
commercial real estate loans have in-
creased, albeitremaining historically
low. Although the Federal Reserveis
signaling more rate hikes to follow
by the end of the year, this pause will
give some time to assess the impact
of higher rates on the economy.

As low-interest loans mature
at higher rates, all commercial
real estate sectors face challenges.
Highervacancyrates and slowerrent
growth remain the dominant trends
of the current market. Negative net
absorption and new supply have
pushed the office vacancy rate to
another all-time high at 13.3% in
August 2023. Even though mul-
tifamily rent growth decelerated
even further, demand for apartment
buildings has increased as many
people are priced out of the market
due to higher mortgage rates. Retail
availability remains tight as this sec-
tor holds the lowest vacancy rate of
any other sector at4.2%. Finally, the
industrial real estate sector remains
strong, with the fastest rent growth
among other sectors, but demand
seems to be sliding closer to the
pre-pandemic level.

-
David M. Dworkin
LLD Enterprises

415 Park Ave., Rochester, NY 14607
Tel: 585-244-3575, Fax: 585-473-3555
David@LLDEnterprises.com
www.LLDEnterprises.com

About NYSCAR

We are a Local Board of REALTORS®
Dedicated Exclusively to Commercial Real Estate

Chartered in 1995, as a commercial overlay board, the New York
State Commercial Association of REALTORS® is a specialty local
board of REALTORS® with statewide jurisdiction. NYSCAR was
formed by commercial practitioners who had a vision of a board of
REALTORS® dedicated specifically to commercial issues. In suc-
ceeding years, NYSCAR has implemented that vision by creating
opportunities for members to enhance their professional education,
to network with colleagues across the state, and to market commer-
cial property in statewide forums.

Membership in the New York State Commercial Association of RE-
ALTORS®, Inc. is an investment in your career and your profession.
The association gives members a key for successful sales through
increased professional contacts, advanced continuing education
courses and much more.

The Association is governed by a Board of Governors with repre-
sentation from constituent groups across the state. There are seven
active NYSCAR chapters throughout the state, including Greater
Capital, Hudson Valley, Metro Long Island, Rochester Area, Western
New York, Southern Tier, and Syracuse. One of the most visible and
most successful of NYSCAR's endeavors has been the development
of the annual commercial real estate conference held in the month
June, jointly sponsored by the CCIM, SIOR and the Society of Ex-
change Counselors (SEC). This premier event has grown to a 3-day
program packed with challenging and topical continuing education
courses, one full day of marketing session facilitated by the SEC, a
full-day CCIM course, plus various networking events including a
keynote reception.

If you would like to appear on this
NYSCAR page please contact
Mike Campisi, mcampisi@nyrej.com

1-800-654-4993 or fax to 781-871-1853
www.nyrej.com
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Commercial Real Estate Finance Made Simple.

PROVIDING COMMERCIAL REAL ESTATE FINANCING SOLUTIONS
SINCE 1989

$14,000,000 | Hotel $28,000,000 | Industrial $10,000,000 | Hotel
Tampa, FL Pickering, ON Port Wentworth, GA

$6,500,000 | Retail $10,800,000 | Mixed-Use $7.000,000
Melbourne, FL Buffalo, NY Industrial Portfolio
Upstate NY

The Largo Group of Companies | 716. 204. 2200 | www.largocapital.com

Getzville (HQ) - Buffalo - Manhattan - Philadelphia - Sarasota - Orlando (HQ) - Tampa -Toronto
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