
Call us today for your FREE Estimate 
800.225.4015 

www.newenglandsealcoating.com

Established in 1945, New England Sealcoating has decades 
of experience in the maintenance and repair of pavement 
surfaces. Our goal is to provide our customers with the quality 
workmanship they deserve. We have a knowledgeable staff 
of long-term employees, a large fleet with state-of-the-
art equipment and apply the best products in the field to 
complete any pavement job you may need.

Some of our Services include:
• Cracksealing • Patching
• Sealcoating • Catch Basin Repairs
• Line Striping • Concrete Repair
• Pickleball • Recreational Surfaces

http:// www.newenglandsealcoating.com
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Construction begins on The 
Residences at Slade Farm - being 
designed by HDS Architecture and 

built by Bentley Companies
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Contact us today for your FREE estimate!
www.newenglandsealcoating.com- 1-888-SEALER-0

• Paving
• Patching
• Concrete
• Pothole Repair
• Catch Basin Repair

• Crackfilling
• Sealcoating
• Line Striping
• Pickleball
• Recreational Surfaces

Construction begins on The 
Residences at Slade Farm - being 
designed by HDS Architecture and 

built by Bentley Companies

http:// www.newenglandsealcoating.com-


Visit WePlugYouIn.org to find a contractor today!

Ready to  
go electric?

As the demand for electric vehicles surges,  
so does the need for efficient and reliable charging 
infrastructure. We have the expertise and training to 
install and maintain the complex electrical system.  

By working with our contractors,  
you’ll benefit from:

Competitive pricing and reliable service

Access to the latest technology  
and equipment 

High-quality workmanship and   
attention to detail

Expertise in EV infrastructure

NECA contractors and IBEW Local 103 
members are ready to plug you in!

Best trained and highly-skilled workforce

http:// weplugyouin.org 


HEALTH STARTS 
WITH PLUMBING!
Don’t take risks with the water safety of your 
property or project

DON’T LEAVE YOUR NEXT PROJECT TO CHANCE!
VISIT GREATERBOSTONPCA.COM/FINDACONTRACTOR

Using the Greater Boston PCA best-in-class 
professional plumbing contractors 
protects against water contamination 
and bacteria problems

LONGEVITY

Greater Boston PCA contractors ensure 
that every plumbing system will meet 
Massachusetts code and result in a clean and 
healthy water supply free from contamination 
and health risks for years to come.

PREVENTION

Greater Boston PCA plumbing contractors 
employ a reliable, highly-trained and drug-
tested workforce

HIGHLY TRAINED WORKFORCE

The Greater Boston PCA only represents and 
refers reliable, bonded, licensed contractors

RELIABILITY 

Our contractors deliver the highest quality 
work and are specialty trained to meet local, 
state and federal standards

QUALITY WORK

Greater Boston PCA plumbing contractors 
take pride in getting the work done on time 
and on budget 

EFFICIENCY

Hiring Greater Boston PCA associated plumbing 
contractors protects you from the risks of 
working with unlicensed plumbers — or 
plumbers who claim to be licensed but are not

PROTECTIONS 

Greater Boston PCA plumbing contractors 
are vetted, accountable, experienced 
and professional

PROFESSIONAL CONTRACTORS

Here are eight key reasons why industry leaders choose to hire licensed plumbing contractors who are 
part of the Greater Boston Plumbing Contractors Association to build, improve or maintain their 
properties and projects!

http:// greaterbostonpca.com/findacontractor
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thank you
Our goal at the New England Real Estate Journal, 

is to help our customers grow their business, 
advance careers and professional lives. 

We couldn’t achieve this goal without our 
advertisers, subscribers and sponsors. 

Subscriptions 
781-878-4540, ext. 284 

subscriptions@rejournal.com
Submit a Story 

nerej.com/contact

Advertising 
781-878-4540, ext. 250 
jpicard@nerej.com

Accounting 
781-878-4540, ext. 284 
mcampisi@nerej.com

Billboard Advertising 
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kdowell@nerej.com 

Events 
781-878-4540, ext. 247  
rkaplan@nerej.com
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&HORVATH TREMBLAY

SINGLE TENANT | MULTI-TENANT | 1031 EXCHANGE
INVESTMENT REAL ESTATE BROKERAGE

HORVATHTREMBLAY.COM

TOP RANKED
INDUSTRY LEADING FIRM

$7 BILLION+
IN RECENT TRANSACTIONS

2,000+
TRANSACTIONS IN 44 STATES

Ethan Cole, RI Broker of Record, License REB0018287, CT Broker of Record, License REB.0791749, FL Broker of Record, License BK3382287, NH Principal Broker, VA 
Broker of Record, License 0225258175 | Brian Brockman, VT Broker of Record, License 81.0134052

Club Studio (LA Fitness)
South Windsor, CT

$13,785,714

Central Vermont Medical Center
Barre, VT

$8,759,470

Chipotle
Warwick, RI
$1,750,000

NEW
 LISTIN

G

CLOSED

Dollar Tree, Hibbett Sports, Firehouse Subs
Eustis, FL

$3,215,000

NEW
 LISTIN

G

ConvenientMD
Sutton, MA
$6,250,800

Starbucks Building & Santander Bank
Acton, MA 
$5,950,000

NEW
 LISTIN

G

Eastview Place
Barre, VT

$6,039,770

NEW
 LISTIN

G

North End Shops at Livingston Park
Manchester, NH

$12,057,362

7-Eleven
Virginia Beach, VA

$1,530,450

NEW
 LISTIN

G

CLOSED

NEW
 LISTIN

G

CLOSED

BETHESDA, MD   |    BOSTON, MA   |   CHICAGO, IL   |   FORT LAUDERDALE, FL   |   FOXBORO, MA   |   JACKSONVILLE, FL  
MIAMI, FL   |   NEW YORK, NY   |   PHILADELPHIA, PA   |   SADDLE BROOK, NJ   |   SHELTON, CT   |   TAMPA, FL   |   WASHINGTON, DC

http:// horvathtremblay.com 
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303 COMMERCIAL STREET

Build to Suit: 46,000 SF 1st Class Flex | Industrial | R&D Space

MALDEN, MASSACHUSETTS

303 Commercial Street represents a rare build
to suit opportunity for a state-of-the-art 1st
Class Flex, Industrial, or R&D facility. The
property is comprised of approximately 2.15
acres of land with the opportunity to construct
up to 46,000 SF. Ceiling heights, HVAC, loading
and surface parking can be configured to your
exact needs.
Work with Combined Properties’ full service, in
house team of experts to design and build your
next facility from the ground up! 

DESCRIPTION:

Strategically located in the heart of the Boston/
Cambridge Innerbelt; 303 Commercial Street is
just 5 miles North of Logan International Airport,
Boston’s Government Center, and MIT.
This site is situated between two rapid transit
subway stops and in close proximity to Interstate
93.
 The site is surrounded by dozens of fine
restaurants, health clubs, high quality retailers,
and a roster of world class corporations.

LOCATION:

Google 

Cambridge Health
Alliance Family Medical
Center

Stop & Shop

110 Grill

Tufts Medical Center

National Grid

New England Coffee

Wegmans

CVS

Greg Regazzini, SVP, Director of Leasing
gregazzini@combinedproperties.com 
ph: 781.321.7800, ext. 318
www.combinedproperties.com

CONTACT:

CORPORATE NEIGHBORS:

COMBINED PROPERTIES, INC. | 295 CANAL ST., SUITE 500 | MALDEN, MA 02148 | 781.321.7800 | WWW.COMBINEDPROPERTIES.COM

Creating Better Places to Live, Work and Play.®

Learn more at:
CombinedProperties.com

http:// www.combinedproperties.com 
http:// combinedproperties.com 
http:// www.combinedproperties.com 
mailto:gregazzini@combinedproperties.com
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*Potential returns and appreciation are never guaranteed and loss of principal is possible. Please speak with your CPA and attorney for tax and legal advice.*The There is a risk Investors may not receive distributions, along with a risk of loss of principal invested. This material 
does not constitute an offer to sell nor a solicitation of an offer to buy any security. Such offers can be made only by the confidential Private Placement Memorandum (the “Memorandum”). Please read the entire Memorandum paying special attention to the risk section prior 
investing. IRC Section 1031, IRC Section 1033 and IRC Section 721 are complex tax codes therefore you should consult your tax or legal professional for details regarding your situation. This material is not to be construed as tax or legal advice. There are material risks associated 
with investing in real estate securities including illiquidity, vacancies, general market conditions and competition, lack of operating history, interest rate risks, general risks of owning/operating commercial and multifamily properties, financing risks, potential adverse tax 
consequences, general economic risks, development risks and long hold periods. There is a risk of loss of the entire investment principal. Past performance is not a guarantee of future results. Potential cash flow, potential returns and potential appreciation are not guaranteed. 
Securities offered through FNEX Capital, member FINRA SIPC.
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Jumbo Capital sells 155,975 s/f flex space 
facility to Ajax Partners for $24.5 million

NORWOOD, MA Privately held real 
estate investment firm, Jumbo 
Capital has completed the sale of its 
property at 1400 Providence Hwy., 
to Ajax Partners of New York. The 
155,975 s/f flex space facility off of 
Rte. 1 is comprised of three separate 
single and multi-story buildings. 
Notable tenants include ADT, Stan-
ley Black & Decker and Autopart 
International, among others.

Jumbo has held and managed 
the property since acquiring it from 
Framingham-based Calare Proper-
ties for $14 million in 2017. The 
firm completed a number of capital 
improvements to the buildings’ 
envelopes and interiors during its 
tenure and brought lease occupancy 
to 95% prior to sale. Jumbo will 
continue to manage the property 
and tenant relationships under the 
new ownership. 

On the Jumbo Capital side, Jay 
Hirsh, founder and managing part-
ner, was responsible for the original 
acquisition of the property in 2017. 
Asset manager, Andrew Tanner 
managed tenant relationships and 
played a key role in property lease 
up. Analyst Andrew O’Connor 
led the disposition transaction on 
behalf of Jumbo. Ajax’s acquisition 

team included Stuart Silberberg, 
founder and managing partner, and 
Ian Blatt, partner.

Tanner said, “I am incredibly 
proud of our successful leasing 
achievements in Norwood over the 
past seven years of ownership. It has 
been a genuine pleasure working 
closely with our tenants, supporting 
their businesses, and witnessing 
their growth firsthand. As we look 
ahead, I remain optimistic about not 
only the real estate but our tenant’s 
continued success.” 

O’Connor said, “Despite the 
challenging market conditions of 
recent times, both parties navigated 
the complexities with dedication 
and expertise, culminating in a mu-
tually beneficial outcome. We are 
thrilled to have worked alongside 
Ajax in completing this sale. Their 
professionalism and commitment 
were instrumental in overcoming 
the hurdles posed by the current 
market environment. The trans-
action underscores Jumbo Cap-
ital’s resilience and capability in 
delivering investor returns amidst 
fluctuating market dynamics. The 
partnership with Ajax exemplifies 
a shared commitment to excellence 
and tenant satisfaction.”

1400 Providence Highway - Norwood, MA

Capstone and Hope R.E.’s Frost 
Terrace receives Preservation Award 
CAMBRIDGE, MA Capstone Communi-
ties LLC (Capstone) and Hope Real 
Estate Enterprises LLC (Hope Real 
Estate) will be honored by Preser-
vation Massachusetts with a 2024 
Preservation Award for their project 
Frost Terrace, a 100% affordable 
apartment community. The annual 
Preservation Awards celebrate 
exemplary projects that made sig-
nificant contributions to preserving 
historic resources in communities 
across the Commonwealth. Frost 
Terrace has been awarded the Robert 
H. Kuehn Award, given to extraor-
dinary historic preservation projects 
that meld collaborative partnerships 
with creative and cutting-edge ideas 
for the rehabilitation and active reuse 
of historic buildings.

Designed by Bruner Cott Archi-
tects, Frost Terrace comprises 40 
total units across four buildings, 
three of which were preserved and 
restored to their historic integrity 
during the design and construction 
process. The William Frost House, 
built in 1865, was preserved and 
relocated more than 15 ft. to the 
front of the property, in an effort 
to make room for additional apart-
ments. Working closely with the 

Cambridge Historical Commission, 
Capstone and Hope Real Estate were 
able to replicate the Frost House and 
additional extant properties’ original 
conditions, including copper gutters 
and downspouts on the exterior that 
mirror what was used historically. 
The Frost House and the two historic 
homes at the back of the property 
re-used existing materials during 
Capstone and Hope Real Estate’s 
development, and the entire Frost 
Terrace community is structured 
around several mature trees in an 
effort to preserve them.

Located in Cambridge’s Porter 
Sq. at 1791 Massachusetts Ave., 

each of the three historic buildings 
at Frost Terrace contains four apart-
ments, with the modern addition 
incorporating an additional 28. 65% 
of the apartments are two-bedroom 
and three-bedroom layouts, making 
Frost Terrace a great option for fami-
ly-oriented living, as well as offering 
individual accommodations with 
studio and one-bedroom layouts. 
Capstone and Hope Real Estate 
celebrated the grand opening of 
Frost Terrace in summer of 2023, 
and the apartments have remained 
fully occupied since first opening 
in 2021.

FOR FULL STORY VISIT NEREJ.COM

NEWMARKET, NH The Boulos Com-
pany’s Christian Stallkamp and 
Katherine Gemmecke brokered a 
43-unit portfolio sale of properties 
to multiple buyers on behalf of 
Condor Capital, LLC for a total 
of $8.5 million. 

St. Kyrillos, LLC purchased 
100 and 100.5 Main St. for $4.6 
million. The three-building, multi-
family parcel includes the historic 
Willey House, built c. 1822. The 
Willey House served as a hotel for 
more than 120 years and has since 
been renovated into one-bedroom, 
two-bedroom, and studio apart-
ments. St. Kyrillos also purchased 
4 Chapel St. for $1.2 million. The 
3,656 s/f building has six units. The 
buyer was represented by Darlene 

Colwell-Ellis and Shaylyn Dean 
of Keller Williams Coastal Real-
ty. Nineteen Exeter Road Realty 
Trust purchased 19 Exeter Rd. for 
$859,000. The 4,182 s/f building 
has five renovated rental units. Tom 
Bonenfant of The Bean Group of 
Portsmouth represented the buyer. 
84-86 Main Street, LLC purchased 
86 Main St. for $1.85 million. The 
5,951 s/f property consists of six, 
renovated residential units and one 
commercial tenant.

Stallkamp and Gemmecke of The Boulos Co. 
broker 43-unit portfolio sale for $8.5 million

http:// nerej.com 
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43 Sheafe Street in the North End

gtiberi@bostoncpg.com| www.bostoncpg.com

$2,700,000 Giancarlo 
Tiberi

DEERING, NH Dennis Kelleher, 
William Peck, and John Pentore 
of Horvath & Tremblay have 

completed the 
sale of Long-
woods Mobile 
Home Park at a 
sale price of $5 
million.

Longwoods 
Mobile Home 

Park is located at 43 Martin Rd. 
The property includes all of the land 
and roads within the community, 
as well as 98 mobile home sites. 
Originally established in 1979, 
Longwoods Mobile Home Park 
is positioned on 192.2 acres and 
offers a park-like setting. Of the 
98 sites, 89 of them are currently 
occupied by homes. Additionally, 
14 of the homes are park-owned 
homes which ownership can rent 
out and will transfer with the 
property. The lots are stubbed for 
electricity and the tenants pay their 
electric and heating bills directly. 
The landlord is responsible for the 
well and septic maintenance and 
expenses. 

William PeckDennis Kelleher

Kelleher, Peck and Pentore of 
Horvath & Tremblay sell Longwoods 

Mobile Home Park for $5 million

John Pentore
Longwoods Mobile Home Park 

offers upside by bringing currently 
below market rents to market rates. 
Additionally, the property offers 
the potential to bring on-line at least 
an additional 46 sites, significantly 
increasing the income potential of 
the property. The individual home 
sites are well spaced and surround-
ed by mature trees and shrubbery 
with paved roads and private 
parking facilities for each site. The 
Contoocook River winds along the 
west and north sides of the property. 
The property benefits from access 
to the area’s primary roadways. The 
property is one-mile from Deering 
Center Rd. (NH Rte. 149), which 
is the primary commercial corri-

dor in neighboring Hillsborough, 
and 2.7 miles from the Franklin 
Pierce Hwy. (US Highway 202 
and NH Rte. 9). Hillsborough is 
home to numerous national and 
local retailers that serve the needs 
of area residents including Shaw’s 
(grocery store), Tractor Supply Co, 
NH Liquor & Wine Outlet, Aubu-
chon Hardware, Rite Aid, Dollar 
General, Family Dollar, Circle K, 
McDonald’s, and Dunkin’. 

Horvath and Tremblay is one of 
the most active and successful in-
vestment real estate brokerage firms 
in New England. Their advisors 
specialize in the sale of apartment 
buildings, mixed-use properties, 
and development projects.

http:// www.bostoncpg.com 
mailto:pstonecolman@nerej.com
mailto:gtiberi@bostoncpg.com
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The John Flatley Company leases  
9,700 s/f to Design Brand Partners 

This Week’s Real Estate Specialist - Providence, R.I.
REFERRAL NETWORK

Firms appearing on this page are listed to represent 
the areas of activity in the New England  economic 
region, and are available to answer your questions  
regarding investment, financing and/or brokerage 

opportunities in their area. They are willing to 
cooperate on all legitimate situations.

WESTERN MASS.SPACE AVAILABLE

Tower Square, 1500 Main Street, Suite 252
Springfield, MA  01115

413-240-2358
mhealy@macmillang.com

800-542-5188
www.townandcountryrealty.com

dchabot@townandcountryrealty.com

962 Boston Post Rd., Milford, CT 06460
203-314-6790 
apreicon@gmail.com

Arnold Peck’s
MILFORD, CONN.

VERMONT

LONDONDERRY, N.H.

Independently Owned and Operated / 
A Member of the Cushman & Wakefield Alliance

BERETTA REALTY CO.
Since 1965

146 Westminster Street, 2nd Floor
Providence, RI 02903

401-273-1980/Fax 421-4207
www.hayessherry.com

NORTHERN RHODE ISLAND

PROVIDENCE, R.I.

www.ButlerRealty.us
or email Jeff Butler at jab@butlerrealty.us

Trusted Real Estate Service Since 1977
401-886-7800

Vermont’s Commercial Real Estate Leader 
Since 1987

Sales & Leasing
Buyer/Tenant Representation

Site Selection
29 Church St.,Burlington, VT 05401

802-878-9000, www.jldavisrealty.com

Also Serving NH & VT

NASHUA, N.H.

HANOVER/LEBANON, N.H.

PORTSMOUTH, N.H. BEDFORD, N.H.

SOUTH WINDSOR, CONN.

SOUTHERN NEW HAMPSHIRE

TINKHAM REALTY
Residential, Commercial and Industrial

Route 102, Londonderry, NH
603-432-7769 / Fax: 603-434-1545

www.tinkhamrealty.com
email: info@tinkhamrealty.com

veranicommercial.com
Res/Comm’l/Ind Consultants

One Verani Way, Londonderry, NH 03053
603-845-2500

mark.prolman@prolmanrealty.com

116 South River Road
Bedford NH  • 603-668-7000

28 Deer Street Suite 301
Portsmouth, NH • 603-431-3001

www.nainorwoodgroup.com

The information provided herein, while not guaranteed, is secured from sources we believe to be authoritative.
All data is subject to change of price, error, omissions, other conditions or withdrawal without  notice.

15 Constitution Drive • Bedford, NH
Several Class-A office suites ranging from
1,771+/- SF to 4,542+/- SF are currently avail-
able in one of Bedford’s premiere office parks
with convenient on-site parking & cafeteria.
Lease rate $17.00 psf, modified gross (plus
$1.50 psf for electric).  For more details, con-
tact Perry Snow or Joe Russo.

Coldstream Office Park
116 South River Road • Bedford, NH

Several Class A office units avail for immed  occup.
Units vary from 911+/- SF  to  2,181+/- SF, &  a
3,899+/- SF stand-alone building .  Units can ac-
commodate a variety of users.   Lease rates vary.
Some units broker owned. For more info, call
Louise or Chris Norwood.

Indian Head Plaza
30 Temple St. • Nashua, NH

Class A Office - 1,600 to 18,724 SF is available
for lease in downtown Nashua.  On-site park-
ing, convenient access to Route 3, state of the
art telecommunications.  Competitive  rates.
Call Joe Russo or Perry Snow for  more info.

LAND FOR SALE
Epping, NH:  Parcel 1: 2 lots totaling 9.84+/- acres w/400+/- ft front-
age on Rte 125.  Sale price $1,000,000.  Parcel 2: 20.74+/- acres w/50 ft
right of way on Old Hedding Road.  Sale price $1,000,000.  Call Joe
Mendola or Chris Norwood for more information.

Loudon, NH:  Multiple site locations.  400+/- ft frontage on Route 106
just north of I-393.  Land Lease $2,100/month, per acre, per site.
Call Chris Norwood or Joe Mendola for details.

Merrimack:  1/2 acre industrial parcel.  Sale price $99,000.  Call Perry
Snow for more information.

New Hampton, NH:  2 parcels just off I-93 at Exit  23.    Lot 22:
5.095+/- acres with 520+/- feet of frontage on Route 132.  Sale Price:
$150,000.  Lot 23:    8.9+/- acre parcel.   Sale price: $265,000.  Contact
our office for more details.

Raymond, NH:  5.05+/- acres w/687+/- SF frontage on Route 27.  Sale
Price: $495,000. For details, call Joe Mendola or Joe Russo.

225 Lowell Road • Hudson, NH
Several retail & office units from 950-1,700+/-
SF available on busy Route 3-A across from the
new Stop & Shop.  Very visible with high traffic
counts.  Lease rates $8.50 to $10.75 psf, nnn.
Call Joe Russo for more information and to
schedule an appointment.

Ridgewood Road & Palomino Lane
Bedford, NH

New construction of a 20,200+/- SF state-of-
the-art, Class A medical/professional building
slated for completion in 2006. Approx. 84
parking spaces.  Lease rate: $18.00 psf, NNN.
Build-out allowance TBD.  For more info,
please call Joe Russo or Perry Snow.

Main Street Marketplace
300 Main St. •  Nashua, NH

Well-established, well-tenanted retail plaza has
2,880 to 50,000+/- SF available to accommo-
date a variety of tenants.  Strong demographics
& high traffic counts.  For lease rates or more
information, please contact Perry Snow or Joe
Russo .

227 Lowell Road • Hudson, NH
1,300+/-SF bldg on an acre parcel.  Allowed uses
include restaurants, office, automotive services
and more. Great visibility.  High traffic counts.
Easy access to/from Hudson and Nashua via the
Sagamore Bridge.  Lease rate: $2,800 per
month.  Call Joe Russo for more details.

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

175 Lincoln Street • Manchester, NH
Newly redeveloped 2,550+/- SF office/industrial
unit  New windows, natural timber columns
throughout, sandblasted walls, wood ceiling and
is handicapped  accessible One loading dock.
Lease Rate:  $7.50 psf, nnn.  Call Chris
Norwood for details.

New Photo

New Photo

873 Page Street • Manchester, NH
Two wrhse/lt manuf spaces avail in 3-story brick
mill bldg.  Lower Level: 4,000+/- SF w/7-8 ft
ceilings, drive-in access & cement floor.  Lease
Rate:  $1.80 psf, mod. gross .  Third Floor:
4,000+/- SF w/7-9 ft ceilings, frt elevator to
shared dock, 2-room fin’d office area.  Lease
rate:  $2.10 psf, mod. gross. For more info,
call Perry Snow or Judy Niles-Simmons.

116 South River Road
Bedford, NH 03110
Tel. (603) 668-7000
Fax (603) 647-4325

www.thenorwoodgroup.com
Email: info@thenorwoodgroup.com

Formerly known as

The Kane Company
603-430-4000

netkane.com

PROLMAN REALTY
100 Elm St.
Nashua, NH
603-880-6655

CONNECTICUT RIVER VALLEY

CAPE COD MASS.

Post Office Square, 20F Camp Opechee Rd.
Centerville, MA 02632

508-775-0079
rene@poyantrealestate.com

REAL ESTATE MANAGEMENT

Cam Brown, Managing Broker

Mark F. Butler, Specialist
Residential & Commercial • Sales & Leasing

860-249-0777
950 Sullivan Ave., #19 South Windsor, CT 06074

mark@butco.net

WARWICK, R.I.

SALES • APPRAISALS
DEVELOPMENT
401-724-7980

bererealty@aol.com
869 Smithfield Ave., Lincoln, RI 02865

To list your company
call Karen Dowell

781-878-4540 x254
kdowell@nerej.com

nerej.com

93 So. Main St., West Lebanon, NH 03784
Office: (603) 298-8904

Cell (603) 252-8902

146 Westminster Street, 2nd Floor
Providence, RI 02903

401-273-1980/Fax 421-4207
www.hayessherry.com

MERRIMACK, NH The John Flatley 
Company completed construction 
on its new, first-class flex building 
at the Merrimack Commerce Cen-
ter, and has signed its first tenant, 
Design Brand Partners. 

Design Brand Partners, formerly 
Holmris US, partners with Scandi-
navian & European design brands 
to provide distinctive, award-win-
ning products and solutions to the 
North American furniture industry. 
Design Brand Partners leased 
9,700 s/f, which will feature first-
class office space and showroom, 
as well as its warehouse and dis-
tribution operations. 

Located less than two miles from 
the Manchester-Boston Regional 
Airport, 683 Daniel Webster Hwy., 
is the first of a three-building flex 
property known as the Merrimack 
Commerce Center. While the 

property currently offers available 
space for lease ranging from 4,350 
s/f up to 38,300 s/f, including up 
to eight loading docks and exterior 
building signage for incoming 
tenants, two additional buildings 
totaling 24,000 s/f and 28,000 s/f 

will provide on-site expansion 
opportunities. John Flatley Com-
pany also owns the surrounding 
200 acres, including the 240-unit 
Gilbert Crossing Apartments and 
plans to develop retail, residential, 
and high bay warehouse facilities.

OSTERVILLE, MA Berkshire Hatha-
way HomeServices Robert Paul 
Properties, a division of Com-
monwealth Realty Group, LLC, 
has completed the sale of 835 
Sea View Ave., marking the top 
residential sale and highest- priced 
transaction on Cape Cod to date, 
at $22.75 million. This landmark 
sale was expertly facilitated by 
company co-founder, Paul Grover, 
who was recently recognized as 
the #1 agent on Cape Cod and #68 
in the United States by RealTrends 
and The Wall Street Journal.

This 3.66-acre property, with 
views over Nantucket Sound and 
an unprecedented 280 ft. of private 
sandy beach, showcases the best 
of luxury and elegance.

Grover, reflecting on the sale, 
said, “This sale is a testament 
to the strength of the Cape Cod 
real estate market, as well as the 

Berkshire Hathaway HomeServices Robert Paul Properties complete 
record-breaking sale on Cape Cod - 835 Sea View Ave. sells for $22.75m

confidence that our extremely 
discerning clientele have in it. I 
am incredibly proud of our team's 
ability to provide incomparable 
service in this market as we 
continue to set the standard for 
excellence in real estate.”

Emily Clark, president of Berk-
shire Hathaway HomeServices 

Robert Paul Properties, said, “This 
record-breaking sale is a testament 
to the trust our clients place in us 
and the hard work of Paul and his 
dedicated team. We are proud to 
lead the market with such signifi-
cant sales, demonstrating our com-
mitment to exceptional service 
and unmatched local expertise.”

http:// www.hayessherry.com 
http:// netkane.com 
http:// nerej.com 
http:// www.nainorwoodgroup.com 
http:// www.townandcountryrealty.com 
http:// www.jldavisrealty.com 
http:// veranicommercial.com 
http:// www.hayessherry.com 
http://www.butlerrealty.us 
http:// www.tinkhamrealty.com 
http:// www.thenorwo 
mailto:rene@poyantrealestate.com
mailto:kdowell@nerej.com
mailto:dchabot@townandcountryrealty.com
mailto:apreicon@gmail.com
mailto:mark.prolman@prolmanrealty.com
mailto:mark@butco.net
mailto:bererealty@aol.com
mailto:mhealy@macmillang.com
mailto:jab@butlerrealty.us
mailto:info@tinkhamrealty.com
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R.W. Holmes Realty arranges  
$6 million sale of Clark’s Block

NATICK, MA R.W. Holmes Realty has 
completed the sale of the historic 
Clark’s Block at 1-23 Main St. 

in downtown for $6 million. The 
property, a well-known landmark 
since 1872, was sold to Clark’s 
Block LLC by KIC 2 Summer LLC.

Garry Holmes, president of R.W. 
Holmes, and senior vice president 
Craig Johnston led the exclusive 
sale process, targeting a select group 
of qualified investors.

“We are really pleased to com-
plete this assignment for our client 
during what has become a challeng-
ing time to be listing office buildings 
anywhere,” said Holmes. “The 
building’s strong fundamentals and 
historic charm played a significant 
role in attracting several interested 
buyers.”

Clark’s Block features 61,000 
s/f with retail space on the ground 
level and two floors of office space.

Johnston said, “We really have 
to commend the ownership team 
at Kensington for maintaining the 
property in such great condition and 
maintaining a 95% occupancy rate.”

Craig JohnstonGarry Holmes

MALDEN, MA Michael Alves of Elite 
Commercial Realty at KW Com-
mercial on behalf of the buyer 
Pace Energy Corp. sold 475-481 
Ferry St. for $1.2 million.

The 3,323 s/f three-tenant retail 
strip center is 100% occupied and 

has street parking in front.
Maria Dipierro of Atlantic 

Realty Services represented the 
seller 475-481 Ferry St LLC. 

The buyer is expanding their 
property portfolio.

Alves of Elite Commercial Realty at KW 
Commercial sells 3,323 s/f strip center

PAWTUCKET, RI Boys & Girls Club 
of Pawtucket has been named a 
Citizens’ 2024 Champion in Action 

for their efforts to prepare students 
and workers for in-demand digital 
and technology jobs. Announced 
jointly by Citizens and NBC10, 
Boys & Girls Club of Pawtucket 
will receive $50,000 in unrestrict-
ed funding, and promotional and 
volunteer support to propel their 
work to prepare Rhode Island’s 
workforce of the future.

“The Boys & Girls Club of 
Pawtucket is ecstatic to be named 
a Citizens’ 2024 Champion in Ac-
tion,” said Jim Hoyt, CEO of Boys 
& Girls Club of Pawtucket. “At the 
Club, we are committed to empow-
ering the next generation of leaders 
through a variety of high-quality 
programs - that set up local kids 
for a bright future. As a Champion 
in Action, our Club plans to incor-
porate additional digital literacy 
curriculum and create even more 
opportunities for youth through our 
Club’s Workforce Development 

Jim Hoyt Keith Kelly

Boys & Girls Club of Pawtucket 
named 2024 Champion in  

Action by Citizens and NBC10
Program, Members to Moguls.”

In keeping with their mission, the 
Club serves thousands of youth by 
offering them quality after-school 
and summer programs where they 
can learn, grow, and have fun in a 
safe space. This year alone, they 
served 3,779 members who have the 
choice of a selection of high-yield 
learning activities that support the 
goals set in four priority areas for 
youth development.

As a Champion in Action, orga-
nizations will benefit from:

• A $50,000 contribution in 
unrestricted funds from Citizens;

• Media coverage and public ser-
vice announcements from NBC10;

• Volunteer support from Citizens 
colleagues; and

• Public relations and promotion-
al support.

“At Citizens, we are committed 
to helping develop the workforce of 
the future by investing in nonprofits 
that are helping build accessible 
pathways to well-paying careers,” 
said Keith Kelly, Rhode Island 
president at Citizens Bank. “As 
one of our seven 2024 Champions 
in Action grantees, we are honored 
to support Boys and Girls Club 
of Pawtucket’s programs that are 
expanding access to technology 
trainings and resources needed to 
meet Rhode Island’s current and 
future industry needs.”
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660,936 SF
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Entity: Athol Economic Development and Industrial Corporation, Athol, Massachusetts Start 
Date: July 15, 2024 Close Date: September 16, 2024  
Status: The Economic Development and Industrial Corporation (the “EDIC) of Athol, Massa-
chusetts is inviting qualified development and management entities (“Developer”) to respond 
to a request for proposals (“RFP”) for the purchase of real property (Parcel 044-002 at Exit 77 
(Old Exit 18), at the junction of State Route 2A/State Route 2/U.S. Route 202) (the “Site”), and 
the development and management of a Hotel and Event Space (“Hotel”).

The EDIC and the Town of Athol are eager to facilitate the development of a Hotel on the Site, 
located in the heart of Central Massachusetts, close to many attractive business and leisure 
destinations that promise travelers an authentic New England experience, supporting the 
revitalization of the Town and the surrounding North Quabbin Region.

The EDIC recognizes a significant demand for affordable, comfortable lodging for seasonal 
travelers and tourists in the area, and a need for an event space large enough to host indoor 
weddings and other social and community events.

An 80-guestroom hotel and event space with complimentary on-site parking will provide a 
much-needed commodity in the region, support tourism and local businesses, and create job 
opportunities within the area.

The EDIC published the RFP to select a Developer to enter into a binding agreement (the 
“Binding Agreement”) with the EDIC. Responses are due September 16, 2024.

The Hotel site RFP is available at www.athol-ma.gov.

All responses must submit one (1) hard unbound copy marked original, three (3) additional 
copies, and one electronic copy in PDF by email or flash drive to: 
Town Clerk’s Office Attention: Eric R. Smith 
584 Main Street, Athol, Massachusetts 01331

All responses should provide electronic PDF files labeled as “Proposal” and “Hotel and 
Event Space Development Proposal” with their submittal to: esmith@townofathol.org

General questions regarding the RFP may be directed to Shaun Suhoski 
ssuhoski@townofathol.org.

The EDIC will conduct an in-person pre-proposal meeting at Town Hall, followed by a 
site walk. The RFP will list details for registration and site walk dates.

Funding for this project has been provided by MassDevelopment and the Town of Athol

• Site contains 15 total acres abutting state  
   Route 2 at Exit 77
• Full Request for Proposals available at:   
   www.athol-ma.gov 
• Proposals due by September 16, 2024
• Ideal location to serve leisure travelers    
   and North Quabbin region

http:// www.athol-ma.gov 
http:// www.athol-ma.gov.
mailto:esmith@townofathol.org
mailto:ssuhoski@townofathol.org
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TRUSTED CONSTRUCTION PROFESSIONALS SINCE 1985

INSTITUTIONAL RESIDENTIAL

MULTIFAMILY

 COMMERCIAL

CIVIC

HOSPITALITY ASSISTED LIVING

LIFE SCIENCE/HEALTHCAREINDUSTRIAL/CANNABIS

215 LEXINGTON STREET, WOBURN, MA 01801
P: 781.935.0130    F: 781.935.0048 

www.seaverconstruction.com    info@seaverconstruction.com
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New England Chapter
The most prestigious designation 

for office industrial real estate with 
3,400 members internationally

www.siorne.com

New England Chapter President
Jeremy FreId, SIOR
128 CRE
Newton, MA

2024 New England SIOR Chapter Officers

President 
Jeremy Freid

Vice President
George Paskalis

Treasurer
Katherine Williams Kane

Secretary
David Gilkie

HOLLYWOOD, FL The National As-
sociation of Realtors has invited 
Rob Nahigian,FRICS,SIOR,CRE, 
MCR of Auburndale Realty Co. 
to speak on September 17 and 18, 
2024 at the national convention for 
CCIM known as the C5+CCIM 
Global Summit. The national con-
vention will be held at the Seminole 
Hard Rock Hotel and Casino. 

In the past the conference has 
attracted over 800 attendees. Nahi-
gian will be speaking as a member 
of the Society of Industrial and 
Office Realtors (SIOR) on logistics 
and supply real estate site selection 
decision-making. The morning 
event will be on Wednesday, Sept. 
18. The session is titled “From 

Shanghai to Your Shelf: Logistics 
and Supply Chain Industrial Real 
Estate”. This talk is a small portion 
of his 2-4 hour version of Logistics 
Supply Chain that he has been 
delivering to commercial boards 
and industrial companies since 
2016. The topic incorporates the 
addition of the third canal at the 
Panama Canal and the shift of sup-
ply chain delivery to the east coast. 
Most importantly he surveyed over 
65 companies and will share the 
mathematical regression models 
that internal real estate departments 
engage to develop an industrial real 
estate decision on site and facility 
options in the marketplace. Nahi-
gian had recently delivered this 

presentation in Baltimore in 2023 
prior to the Keyes Bridge collapse. 
He has visited over 25 ports and 
inland ports for his research. 

This is not your grandfather’s 
way of site selection but now in-
cludes outside of the box metrics. 

On Sept. 17, Nahigian will be 
assisting a port tour of the Port 
of Everglade with the director of 
the port. A bus of 50-60 attendees 
is expected for this half-day tour. 

Nahigian was previously award-
ed Boston’s CBA Industrial Deal 
of the Year and was co-recipient 
of the Counselors of Real Estate 
J. Felt Counseling Award for the 
Cannistraro industrial deal in the 
Black Falcon, Boston.

Nahigian invited to speak at 
C5+CCIM Global Summit

WARWICK, RI Rob Nahigian, FRICS, 
SIOR, MCR, CRE of Auburndale 
Realty Co. served as a panelist 

for the Rhode 
Island Asso-
ciation of Re-
altors (RIAR) 
webinar on 
June 13th. The 
program was 
named “Adapt-
ing and Thriv-

ing: Transforming Real Estate 
Transactions Together”. The pro-
gram drew attendees throughout 
New England including SIOR and 
CCIM members.

Nahigian of Auburndale Realty 
speaks on panel for RI Assn. 
of Realtors on impact of NAR 

commission settlement
The topic was to discuss the 

seismic shifts expected in the real 
estate landscape on commissions 
due to the recent National Associ-
ation of Realtors (NAR) lawsuit 
settlement.

The panelists included John 
Dolbec, chair of the RI Mortgage 
Bankers Association, Scott Kriss, 
Esq. of Kriss Law Atlantic, Beverly 
Pierce of RIAR, John Breault of 
RIAR, and Nahigian.

Discussions included how to 
navigate buyer agreements and 
fees for real estate professional 
services, potential changes to 
mortgage terms and conditions 

Rob Nahigian

and how commercial real estate 
brokerage has adapted various 
methods of compensation beyond 
commissions, how to select buyer 
customers and developing a busi-
ness plan. 

Nahigian discussed how the 
commercial real estate industry 
has adapted to various services and 
fee methods offered to commercial 
buyers and tenants. Commercial 
real estate has adopted tenant/buyer 
representation since the topic was 
first introduced in the early 1990s 
in SIOR. 

Thank you to Ann Enos of RIAR 
for organizing this event.

To learn more about the 
 New England Chapter of SIOR  

visit: www.siorne.com

http:// www.siorne.com 
http:// www.siorne.com 
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Colliers closes $62 million refinancing for 
230-unit Addison apartment community 

Financial Digest
EagleBridge Capital provides Borrowers with

the most competitive mortgage financing
available in the market.

40+ Yrs Experience I Intelligent Marketing
Network of 500+ Lenders I $1.0 million+ 

All Property Types I Non-Recourse Available
I0 Available I Up to 30 yr. Amort I Fixed or Floating

Bridge, Const., Perm I Bank, CMBS, 
Agency, Life Co., Opportunistic

www.eaglebridgecapital.com

One Boston Place, Suite 2600
Boston, MA 02108

T: 617-292-7177  F: 617-292-7575

EagleBridge Capital provides 
Borrowers with the most 

competitive mortgage financing 
available in the market.

40+ Yrs Experience | Intelligent 
Marketing | Network of 500+ Lenders 

$1.0 million+ | All Property Types 
Non-Recourse Available | I0 Available 
Up to 30 yr. Amort | Fixed or Floating 
Bridge, Const., Perm | Bank, CMBS, 

Agency, Life Co., Opportunistic

www.eaglebridgecapital.com

One Boston Place, Suite 2600 
Boston, MA 02108 

T: 617-292-7177 F: 617-292-7575

Cronheim Mortgage secures $24m 
financing for Avon Marketplace

EAST BOSTON, MA Colliers Capital 
Markets has arranged a $62 mil-
lion refinancing for Addison, an 
apartment community comprising 
230 units. 

A Colliers team led by executive 
vice president & national debt 
& equity platform leader Jeffrey 
Black, vice presidents Bryan Koop 
and Sean Burke, co-chairman Kev-
in Phelan and financial analyst Mat-
thew Lombardi, worked on behalf 
of a joint venture between Redgate 
Capital Partners, North River Com-
pany and ELV Associates, Inc. to 
secure the new loan. CrossHarbor 
Capital Partners provided the $62 
million refinancing.

Delivered in Q4-2021, Addison 
features an amenity package in-
cluding an elevated outdoor pool, 
work from home offices, industrial 
kitchen, basketball court, multiple 
lounges and a unique maker space 
– the first in a Boston apartment 
community – that is equipped with 
everything from 3D printers and a 
laser cutter to digital sewing/em-
broidery machines and art supplies. 

“The development team’s expe-
rience, coupled with their attention 
to detail when designing Addison, 
comes through in every aspect 
of the building’s identity,” said 
Koop. “The debt market showed 
robust interest in this opportunity, 

highlighting the depth of liquidity 
pursuing core multifamily with 
top-tier sponsors.”

Residents of Addison enjoy 
convenient access to Rte. 1A and 
public transit via the MBTA Blue 
Line’s Orient Heights T station, 
which is within walking distance 
and provides direct connectivity 
to Logan International Airport and 
downtown Boston. The building’s 
design won both the award for the 
Residential Multi-Unit Category in 
the International Interior Design 
Association (IIDA) New England 
Design Awards in 2022 and Mul-
tifamily Development of the Year 
from Boston by CoStar in 2022. 

AVON, CT Cronheim Mortgage has 
secured $24 million in permanent 
financing for Avon Marketplace, 
a 78,687 s/f lifestyle shopping 
center on 17.29 acres. Dev Mor-
ris, Andrew Stewart, and Allison 
Villamagna placed the five-year 
loan with a portfolio lender that 
has a long-standing relationship 
with Cronheim. It was structured 
with two years of interest-only 
payments, a 25-year amortiza-
tion thereafter, and a stepdown 
prepayment schedule.

Built in 1994, the subject en-
compasses two, single-story free-
standing buildings, and is 100% 
leased to an impressive roster of 
tenants including ULTA, Athleta, 
LensCrafters, GAP Factory, New 
Balance, Starbucks, Verizon, and 
The Orvis Company, among oth-
ers. The former Bertucci’s space 
will become the new home of 
Max A Mia, a casual Italian bistro 
that is relocating from its current 
location a few miles away. The 
original Max A Mia opened over 

30 years ago and the new space 
should be ready in spring 2025. 

The subject is situated on the 
westbound side of U.S. Rte. 44, 
also known as the Albany Tpke., 
9 miles west of Hartford. Within 
two miles of the property are 
a number of big-box retailers 
including Walmart, Marshalls, 
Whole Foods, and Best Buy. Avon 

and Simsbury are both upper-mid-
dle class communities positioned 
for commuters to Hartford, CT. 

Niche.com, a neighborhood 
ratings agency, ranked the town, 
in the 98th percentile of Con-
necticut towns best suited for 
families due to its schools, low 
crime rate, and proximity to major 
employers.

EASTON, MA According to North 
Easton Savings Bank, three of 
its employees graduated from the 
ABA Stonier Graduate School of 
Banking, a program that equips se-
nior-level bankers with leadership 
and strategy skills.

Kelli Poulous, first vice presi-
dent of retail operations, Gabrielle 
Rito, vice president and operations 
officer, and Chris St. Andre, assis-
tant vice president, commercial 
credit administrator have received 
both a Stonier Diploma and a 
Wharton Leadership Certificate 
as members of the Class of 2024.

The ABA Stonier Graduate 
School of Banking is recognized as 
the industry’s preeminent graduate 
banking program, delivering the 
highest standard of executive edu-
cation. The program is specifically 
designed to prepare senior-level 
bankers and regulators for the 
decision-making and oversight 
required to navigate change. 

“Congratulations to Kelli, Ga-
brielle, and Chris upon their recent 
graduation from the Class of 2024 
ABA Stonier School of Banking; 
our bank is extremely proud of their 

efforts and dedication to profes-
sional development,” said Aileen 
Zec, chief operating officer of 
North Easton Savings Bank. “The 
time, commitment, and knowledge 
required to graduate from this 
program cannot be overstated. We 
look forward to all that they will 
continue to achieve both here at 
North Easton Savings Bank and 
within the communities we serve.”

Three North Easton Savings Bank employees 
graduate from ABA Stonier Graduate School  

http:// www.eaglebridgecapital.com 
http://www.eaglebridgecapital.com 
http:// niche.com,
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Second Quarter 2024

OPTION TYPE EXPLANATION REQUIREMENTS USUAL 
SOURCES AVAILABILITY RATES/

SPREADS
Stabilized

LTV/DSC* POINTS TERM 
(YRS)

AMORT 
(YRS) COMMENTS/ EXCEPTIONS

PERMANENT 
LOAN Debt

Fixed rate debt on 
stabilized 
properties.

Stabilized property 
with good occupancy, 

history and limited                                                
near-term rollover.

Insurance 
companies, 

CMBS lenders, 
banks and credit 

unions

Average-Good

150 bps to                
250 bps over 
comparable 

term 
Treasuries

60%-75%
1.25-1.40 0 to 1/2 5 to 30 25-30

- Many lenders have raised underwriting 
standards for multitenanted retail, except for 
grocery-anchored centers. Pricing dependent on 
leverage level, tenancy quality and lease 
rollover.                                                                                                                                               
- Banks and credit unions usually require some 
level of recourse above 65% LTV and may offer 
SOFR swaps.
- Insurance companies are price leaders for 
terms of 10 years or longer but very few will go 
up to 75% LTV.                                                                                        
- The CMBS sector is active in smaller markets 
and can offer interest-only for 1-2 years on 
lower leverage deals. 

INTERIM LOAN Debt

Shorter term loan 
for acquisition 

and/or 
repositioning.

Experienced 
borrower and a good 
quality property or 

project.

Specialized 
finance 

companies, 
some insurance 

companies, 
opportunity 
funds and 

banks.

Average

SOFR + 
250-500 bps

(some w/ 
floors)

50% - 65% 
1.30-1.40 1/2 to 2 1 to 5 Interest 

only

- Typically need 1.00-1.10 DSCR at closing.                                                                   
- Pricing very dependent upon leverage level, 
property quality and strength of guarantees (if 
required).                                                                                                                                                                                       
- Some lenders require exit fees.                                                                                                
- Earnouts and good news money are available 
for realistic value add plans and for stronger 
credit leases.

CONSTRUCTION/
PERMANENT 

LOAN
Debt

Floating rate 
construction 

convertible to fixed 
permanent at 

borrower's  option. 

Creditworthy 
borrower and well 
located property, 

significant                                            
pre-leasing to tenants 

with strong credit 
ratings. 

Banks and some 
insurance 
companies 

depending on 
deal size and 

creditworthiness 
of pre-leasing.

Average

Construction:      
SOFR +                       

200-275 bps      
Permanent:                  
Treasuries + 
150-300 or 
equivalent  

60%-70%
1.30-1.40 1/4 to 1/2 5 to 25

Interest 
only up to 
3 years, 

then 
25-30

- At least 50% pre-leasing is required 
(especially for anchor space).                                                                                                                                                                                             
- Typically full recourse during construction and 
lease-up.
- Some lenders fix rate at closing for entire term.                                                                                                                                                                                                            
- Earnouts are rare. 
- Co-tenancy clauses and tenant 
creditworthiness are more important than ever in 
underwriting.                                                                                                                                                                                                        

MEZZANINE/ 
PREFERRED 

EQUITY

Debt 
& Equity

Junior financing 
secured by pledge 

of,                                    
or participation in, 
ownership interest.

Experienced 
borrower and a good 
quality property or 

project.

Investment 
funds, private 
capital, REITS 

and some 
insurance 

companies.

Fair-Average Mezzanine:
8-14% 60-%-75% 1 to 2 3 to 10

Sometimes 
interest 

only

- Preferred equity can include participation in 
CF/ residual.                                                                                                                                                                          
- Coupon can be structured with accruals if 
transaction warrants.
- Proceeds can reach 80%+ of cost on best 
quality deals.                                                                                                                                                                        
- May be combined with an interim loan for a 
repositioning.                                                                                                          
- Lenders are focused on location,tenant 
creditworthiness and  sales history.

EQUITY/JOINT 
VENTURE

Debt 
& Equity

Equity source 
provides up to 90% 
+ of capital stack, 

including third 
party debt. 

Experienced 
borrower and a 
superior quality 

property or project.

Investment 
funds, insurance 

companies, 
private capital 

and REITs.

Average
Return 

requirements 
vary

Not 
Applicable 0 to 1 3 to 10 N/A

- Capital source controls major project 
decisions.
- Co-investment and sometimes recourse by 
developer are required as a matter of course.

PRESALE Equity

Sale prior to the 
start of 

construction at a 
predetermined 

price.

Substantially 
preleased properties. 

Better pricing for 
stronger credits and 
longer lease terms.

Investment 
funds, insurance 

companies, 
private capital, 

and REITs.

Average-Good

- Demand is down, even for high quality 
properties with long term leases and investment 
grade tenants.                                                                                                                                                                                                     
-  Most new construction in the retail sector 
consists of discount retailers, quick service 
restaurants, pharmacies,  urgent care providers, 
and grocery stores.                          

SINGLE TENANT 
NET LEASE

CF = Cash Flow                                                                       

                    See below for definitions.

See Master Money Matrix Net Leased Properties Edition

Definitions:                                                                                                                                                                                     DSC = Debt Service Coverage                 IRR = Internal Rate of Return                 SOFR= Secured Overnight Financing Rate (replaces LIBOR)

LTC = Loan to Cost Ratio REIT = Real Estate Investment Trust

Pre-sale pricing at 1.0% - 1.5% over current market cap 
rates for stabilized properties with some credit rated 

tenants and longer term leases.

LTV = Loan to Value Ratio

The terms shown herein approximate market conditions at the time of publication and are subject to frequent changes based on the shifts within capital markets.  The format of this presentation is 
simplified to aid the reader in a global understanding of the complex financing options available for retail properties.  
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There are times when the 
appraisal process needs to be re-
viewed and one’s understanding 
of the foundational elements re-
newed. Given current markets, this 
is a particularly good time to do so.

The essence of appraisal is the 
benchmarking appraisers engage 
in by comparing the subject of the 
appraisal to similar properties. This 
method – called the Sales Compar-
ison Approach or the Direct Sales 
Comparison Approach – is defined 
as the “process of deriving a value 
indication for the subject property 
by comparing sales of similar 
properties to the property being 
appraised, identifying appropriate 
units of comparison, and making 

adjustments to the sale prices (or 
unit prices, as appropriate) of the 
comparable properties based on 
relevant, market-derived elements 
of comparison” (Dictionary of 
Real Estate Appraisal).

The comparisons – otherwise 
known as “comps” – that are iden-
tified and utilized are key to pro-
ducing accurate valuation, when 
the sales comparison approach is 
a primary valuation method. The 
applicability of the approach is 
based on the principle of substi-
tution which “states that when 
several similar or commensurate 
commodities, goods, or services 
are available, the one with the 
lowest price will attract the greatest 
demand and widest distribution.” 
(Dictionary of Real Estate Apprais-
al) It needs to be said that all three 
approaches – cost, sales, income – 
depend in varying degrees on this 
fundamental economic principle. 

Appraisers put enormous effort 
into locating comparable sales, 
rentals, and costs to support their 
value opinions. Locating and re-
porting the best comparable data is 
a great first step. But there’s more 
to it than just great data.

The sales comparison approach 
is of fundamental significance in 
real estate valuation. The approach 
is applicable in one way or another 
for most property valuations.

Next step. When equally de-
sirable properties are not exactly 
alike with the subject, the appraiser 
has to consider the differences be-
tween the subject property and the 
comparable properties and develop 
logical and supportable adjustment 
to account for these differences.

The process of making adjust-
ments is underpinned by the prin-
ciple of contribution. That principle 
is defined as follows “The amount 
a component of a property adds 
to the total value of the property. 
Contribution may or may not be 
equivalent to the cost to add the 
component.” (Dictionary of Real 
Estate Appraisal). We can also 
restate it as: “The concept that the 
value of a particular component is 
measured in terms of the amount 
it adds to the value of the whole 
property or as the amount that its 
absence would detract from the 
value of the whole.”

The integrity of the appraisal 
process depends on applying 
judgment in selecting appropriate 
comparable data and assigning 
rational and supportable adjust-
ment quantities to account for 
differences between the subject 
and the comparables. Failure to 
support these selections and the 
adjustments results in faulty scope 
of work decisions. USPAP – Uni-
form Standards of Professional 
Appraisal Practice - utilizes the 
word “credible” to describe how 
to evaluate assignment results. 
Credible is defined in USPAP as 
“worthy of belief.”

Ideally, adjustments are sup-
ported by quantitative analysis 
but when that type of data is 
not available, adjustments need 
support by relevant logic and 
analysis. Blind reliance on sur-
veys or asserting something to be 
true without further analysis is no 
substitute for the critical thinking 
needed to provide credibility for 
adjustments made. It is equally 
important to address adjustments 
not made when they would seem 
necessary. In particular, market 
condition adjustments – or the lack 
thereof – need to consider convey-
ing to the reader – in the appraisal 
report – as to why sales are adjusted 
negatively – for declining values – 
positively – for increasing values 
– or not all – for stable values. In 
the end, the report needs to reflect 
the appraiser’s thought process and 

Back to the basics of appraisals
William 

Pastuszek
Shepherd 
Associates

CONTINUED ON PAGE 17
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The performance of auto deal-
ers can have a direct impact on 
the appraisal of its real estate, 
i.e. automobile dealerships. Cur-
rently the automobile dealership 
industry faces its challenges and 
the industry remains uncertain at 
the close of the second quarter of 
2024. According to an article dated 
June 10, 2024 in Cox Automotive, 
the Cox Automotive Dealer Senti-
ment Index (CADSI) indicated a 
current market rating of 42, which 
is below the threshold of 50. As 
a result, U.S. auto dealers view 
the market as weak. The article 
mentions economic uncertainty, 
high interest rates, and the com-
ing presidential elections as key 
factors, which are troublesome to 
auto dealers nationwide. The last 
time the CADSI rating exceeded 
50, indicating positive sentiment in 
the auto industry was the second 
quarter of 2022.

Other factors impacting the 
automobile dealership industry 
include continuing rising costs, 
price pressure, and the recent cyber 
attack on CDK Global. Both inde-
pendent and franchise dealerships 
indicate that rising costs have been 
an issue, which has persisted for the 
past two years. The consequence is 
rising price pressure for vehicles; 
however, price pressure indexes are 
down slightly from the first quarter 
2024, suggesting that auto dealers 
are feeling pressure to lower prices. 
The recent cyber attack on CDK 
Global has impacted 15,000 deal-
erships nationwide. The software 
provider helps dealerships manage 

sales and service. According to 
General Manager Ryan Callahan 
of Tasca Mazda of Seekonk, MA, 
“the financial impact it will directly 
have on us will take months to 
correct, if not years,” per CNN 
reports. Despite the negativity, new 
vehicle sales have improved over 
the past two quarters and inventory 
has increased as well. The lack of 
ample inventory was a problem 
during the COVID Pandemic in 
2020-21.

The appraisal of automobile 
dealerships remains status quo 
with all three approaches consid-
ered in the valuation. The Sales 
Comparison Approach remains 
the preferred technique; however, 
in Connecticut, sales of automobile 
dealerships are down in 2024 with 
only five sales noted throughout 
the state, excluding rural Litchfield 
County. In 2023, there were 19 
dealerships that traded in Connecti-
cut; whereas, in 2022, there were 16 
dealerships that transferred. As an 
appraiser, it is critical to recognize 
the motivations of buyers and sell-
ers of automobile dealerships when 
analyzing market sales data. In lieu 
of the Sales Comparison Approach, 
the Cost Approach and the Income 
Capitalization Approach are al-
ternatives in valuing automobile 
dealerships. The vast majority of 
dealerships include owner-users, 
although there are dealerships sub-
ject to leases, thus supporting the 
Income Capitalization Approach. 
The Cost Approach is particularly 
helpful in appraising new construc-
tion. Currently in Connecticut, a 
new BMW automobile dealership, 
containing 18,000 s/f is under con-
struction for Mauro Motors along 
Washington Ave., a.k.a. Rte. 5, in 
North Haven, CT. The dealership 
lies conveniently between Exits 

12 and 13 of I-91 and among other 
complementary dealerships.

Similar to national retailers and 
restaurants, the location of a deal-
ership is a significant factor in its 
valuation. Oftentimes dealerships 
tend to congregate together along 
primary commercial corridors, 
such as Rte. 5 in North Haven and 
Wallingford; Rte. 1 in Milford; 
Straits Tpke., a.k.a. Rte. 63, in 
Watertown/Middlebury; and the 
North Meadows section of Hart-
ford off Jennings Rd. of Interstate 
91. In Connecticut, there are other 
popular commercial strips featur-
ing multiple dealerships. Some 
multi-franchise dealerships are 
the only game in town, such as 
Stephens AutoMall Centre along 
Rte. 6 in Bristol, CT or Papa’s 
Chrysler Dodge Jeep RAM at 585 

Automobile dealership industry update for appraisers

provide the means to replicate the 
process adopted.

The current market challenges 
commercial real estate practi-
tioners in terms of the availability 
of relevant market data and how to 
interpret it. Focusing on the basic 
principles and how they apply in 
carrying out an assignment and 
writing a report will enhance the 

To list your 
company call 
John Picard 

781-878-4540 x250
jpicard@nerej.com
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East Main St., New Britain, CT, 
which sold in December 2021 for 
$8.5 million or $115 per s/f.

The automobile dealership indus-
try has had its challenges in recent 
years. The ebb and flow of the econ-
omy can have a direct impact on the 
automobile dealership industry. As 

impact on your clients. This is not 
the time to gloss over issues but a 
time to dig deeper and provide as 
much transparency in reporting as 
possible. More on feasibility, cost 
vs. value, and income streams in 
follow-up articles.
William Pastuszek, Jr., MAI, ASA, 
MRA heads up Shepherd Associates 
LLC, Needham, Mass.

appraisers, it is important for us to 
recognize these economic changes 
and apply the correct techniques in 
the valuation process.
John Nitz, MAI, is the owner of 
John W. Nitz & Associates, LLC, 
Plantsville, Conn.
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Being late to the cutting date has 
started to color commentary on data 
and apparent conditions. Without 
much impact on the markets. Go 
figure. Innovation, including Arti-
ficial Intelligence and automaton, 
personal and business services, 
construction, among other sectors, 
are continuing to add jobs while 
trimming, in different directions. 
Making space, climate ready and 
efficient, flexible with predictabil-
ity, appropriate for contraction 
and expansion, all are essential 
strategies in commercial property, 
on time, online. The built environ-
ment must have malleability for 
right sizing and servicing. Costly 
and consumptive. Limits of time 
and, increasingly, labor. Let’s do it.

Real estate directors have been 
part of the strategic business plan 
for decades or longer. Until these 
new directions slow the process, 
the built environment must strain 
to stay ahead, be ready and in place. 
Because of lead time for planning, 
permitting and construction, the 
built environment must have 
more and larger malleable edges. 
Remember flex space and business 
parks with incubators and large 
multi-tenant distribution, in high 
rise configuration. Or not.

Remember FLEX space. Re-
member Retail - entertainment, 
exercise, healthcare, personal 

services. Life sciences dominated 
Boston real estate markets until 
cycling down. Change of use is no 
longer a marginal value add strate-
gy; adaptive reuse is a dominating 
real estate strategy, supported by 
climate readiness improvements 
to existing inventory.

Automation, artificial intel-
ligence, lab research, wet/dry, 
zooming, hybridization, indoors/
outdoors, inside/outside. All to be 
reconciled in the built environment 
and related utilities and services. 
And mobility must be integrated 
effectively for commutation, sup-
ply chains, and disposal of wastes. 
Getarounds are important. And 
should be reasonably considered, 
approved, in a timely and orderly, 
expedited manner, with safety, 
security, wellbeing and climate 
readiness.

Calling for jobs, for training, for 
capital. The pause is over. The pivot 
is now well established, the patterns 
and protocols are still evolving and 
capital sources are adapting.

Nevertheless, the Federal Open 
Markets Committee is foot drag-
ging. Traditional banking is jerking 
with the regulator and the un-
certainty of related market rates. 
Because of the resilient and even 
buoyant economy, stewards of the 
built environment have choices and 
sluggish funding. Flowing slug-
gishly with non-banking sources.

Heather Cox Richardson in her 
letter June 7, 2024 offers an order-
ing of the data of the day:

The first is the Bureau of Labor 
Statistics today released another 

blockbuster jobs report. The 
country added 272,000 jobs in 
May, far higher than the 180,000 
jobs the economists predicted. A 
widespread range of sectors added 
new jobs, including health care, 
leisure, government and hospi-
tality, and professional, scientific 
and technical. Wages are also up. 
Over the past year, average hourly 
earnings have grown 4.1%, higher 
than the rate of inflation, which was 
3.4% over the same period.

Deals are getting done. Finding 
the fit for two or more parts is 
gameful. The risks and rewards 
abound in changing real property 
markets.

Unintended consequences and 
collateral damage from the FED 
foot dragging is more than a speed 
bump. The time is now to avoid fur-
ther roadkill on the way to easing 
inflation with a hammer that was 
not designed for screws. And not 
watching where you swing or what 
you are trying to do. Hit, smash 
recklessly, without peripheral 
vision. Shortsightedness. Inform 
the vision and manage the mission.

We still need places for the web 
to spin, A place to sleep, stay warm 
and dry, together; a place to eat, 
stay strong and full or enough, 
together; a place to read, think 
and learn, stay connected, together. 
Sing and dance and make things, 
together. Connecting, fabricating, 
doing and dreaming.

David Kirk is founder, chief exec-
utive officer of Kirk & Co., Boston, 
Mass.

The Federal Open Markets 
Committee is foot dragging

David 
Kirk

Kirk & Co.
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There has been so much thought 
and so many articles on affordable 
housing…with little movement 
on solving the problem. Why is it 
so? Because they focus on market 
response, which has not responded 
well. The often touted and most 
significant problems in the news 
are summarized, with response, 
as follows:

-Reducing cost of materials and 
labor… Important point, but in-
flated prices have already tempered 
and are likely here to stay.

-Cost of land…Similar to labor 
and materials, land price inflation 
is also probably here to stay as it 
is unusual to retreat from peaks.

-Zoning too restrictive….Up- 
zoning is seemingly feasible, but 
increasing density to create more 
land units will not reduce unit 
costs, because owners will simply 
charge as much per unit as under 
lesser density. Owners will be 
incentivized and rewarded, but 
not developers. Further, neighbor-
hoods will delay progress.

-Financing too expensive… 
But today’s interest rates are not 

expected to lower more than a 
couple of percent. If interest rates 
fall more than that, demand for 
housing will quickly increase, thus 
potentially inflating prices more, 
rather than less.

I summarize these points to 
show that the situation will prob-
ably not change much . These are 
good ideas, and partial solutions, 
but are not working as they are 
based on market forces to solve 
the problem. Left to themselves, 
market forces will change little to 
increase affordable housing. I say 
this because we have been here 
before, and government at various 
levels has had to step in. 

A quick history demonstrates 
how government helped, back in 
the day.

• In 1974, Congress created 
Section 8 housing which provided 
rental assistance to low income 
people, in some cases lowering 
rent prices as much as 70%.

• In 1986, a low income Housing 
Tax Credit was created to incen-
tivize developers to lower profits.

• In 1990, the Home Investment 
Partnership was created look for 
other options and finance.

• In 1992, the Hope program 
provided federal money to revital-
ize older public housing projects

• More recently, in 2008, a 
Neighborhood Stabilization Pro-

gram was created, in 2016 a 
Housing Trust Fund was created, 
all providing funds or grants to 
states rehabilitation and new de-
velopment.

• A government supported 
program has helped with down 
payment assistance for first home 
buyers.

Yes, these programs had their 
faults. Yes, they were bureaucratic 
and slow to action. But such pro-
grams worked well enough to help 
create tens/hundreds of thousands 
of improved housing. If further 
innovations of similar programs 
were interjected now, the market 
would undoubtedly respond much 
better and much further, because 
the incentives will compound. A 
combined effort could be very 
effective! Generous people such 
as Warren Buffett could create the 
spark needed to grow charitable 
housing trusts, programs, direct 
grants partnering with government 
programs, all creating far better 
housing opportunities. Perhaps 
a new Golden Age in affordable 
housing could be created. One can 
only hope!

Daniel Calano, CRE, is managing 
partner and principal of Prospec-
tus, LLC, Cambridge, Mass.

 Affordable housing redux… 
Look to the past

Daniel 
Calano
Prospectus

MassDevelopment issues $17m tax-exempt bond on behalf 
of 733 Broadway LLC, affiliate of Tremont Development 

LOWELL, MA MassDevelopment has 
issued a $17 million tax-exempt 
bond on behalf of 733 Broadway 
LLC, an affiliate of Tremont De-
velopment Partners LLC (Trem-
ont). The company will use bond 
proceeds to build a four-story, 
52-unit affordable rental housing 
facility with 52 surface-level 
parking spaces at 733 Broadway 
in the city’s Acre neighborhood. 
The .6-acre site formerly housed 
the Merrimack Valley Food Bank 
warehouse, which has relocated its 
operations to a new facility, and a 
30-space open surface parking lot; 
the existing warehouse is being 
largely demolished, with select 
areas of the historic facade retained 
and restored. Project sponsor 
Tremont Development Partners 
created a for-profit affiliate, 733 
Broadway LLC, for the purposes 
of facilitating this tax-exempt 
financing. The tax-exempt bond, 
purchased by Eastern Bank, helped 
733 Broadway LLC achieve a 
lower cost of capital.

The new affordable rental hous-
ing facility will be designed to 

Passive House sustainable design 
standards and will be a transit-ori-
ented development located directly 
across the street from a bus station 
and less than two miles from the 
Lowell MBTA Commuter Rail 
station. 41 units will be rented to 
households earning up to 60% of 
the area median income (AMI) 
($82,500 for a four-person house-
hold) and 11 units will be rented 
to households earning up to 30% 
of AMI ($41,250 for a four-person 
household), with three of those 
units set aside for formerly home-

less families. House of Hope will 
refer residents for those three units 
and will also be the supportive ser-
vice provider. Maloney Properties, 
as property manager, will work 
to target programs to the needs 
of the residents of the project. In 
addition, the building will include 
three ADA-accessible units.

 “This new housing development 
looks to Lowell’s needs now and 
in the future, by delivering 52 
critical affordable apartments 
and building them in a way that 
minimizes environmental impact 

on the community,” said acting 
MassDevelopment president and 
CEO Dan O’Connell. “We are 
pleased to partner with Eastern 
Bank to provide Tremont Devel-
opment Partners with tax-exempt 
financing to make this investment 
possible.”

“Eastern Bank is proud to 
be working with Tremont De-
velopment Partners to bring 52 
high-quality, affordable homes to 
Lowell,” said Angela Meehan, a 
vice president of community devel-
opment lending at Eastern Bank. 
“The project will bring continued 
community benefits by providing 
stable, convenient housing for 
a range of income levels, with 
particular support for formerly 
homeless families.”

Tremont Development Partners 
LLC is dedicated to making a 
positive impact on communities 
through its expertise in devel-
oping affordable and workforce 
multifamily housing. Tremont is 

built on the rich history and core 
strengths of its former parent 
company, Boston Capital, a leader 
in the affordable housing industry 
since 1974.

“Tremont Development is 
thrilled to be working with Mass-
Development on this much-needed 
affordable housing project in 
the City of Lowell,” said Rich 
Mazzocchi, principal of Tremont 
Development Partners. “We are 
grateful for the support to the City 
of Lowell and all of our financing 
partners who have made this 
ground-breaking possible.”

MassDevelopment has previ-
ously supported Tremont’s former 
parent company, Boston Capital. In 
2023, MassDevelopment issued a 
$19.6 million tax-exempt bond to 
help the company build 59 units of 
mixed-income rental housing at the 
site of the former headquarters of 
Table Talk Pies at 120 Washington 
St. in Worcester.

GLASTONBURY, CT Worth Avenue 
Capital, LLC (WAC) closed a $4.5 
million commercial loan for one of 
the premier real estate developers 
in Southern New England. The 
loan proceeds will be used by the 
sponsor to restructure existing 
debt and for working capital and 
development purposes on ten plus 
acres of land in town. The loan is 
secured by a first mortgage on the 
aforementioned property with an 
underlying LTV of approximately 
60% based on a recently completed 
appraisal.

The sponsor is one of the largest 
owner, operator and developers 
of commercial real estate in Con-
necticut, Rhode Island and Western 
Massachusetts. They were able to 
obtain ownership of the property 
through the bankruptcy court after 
acquiring a non-performing loan 
that was secured by the property 
from a commercial bank two 
years ago. The borrower expects 
to obtain final permits from the 

Town of Glastonbury for the con-
struction of a 320-unit apartment 
complex. In the near term, the bor-
rower expects to be able to sell the 
property to another developer for a 
sales price in the low eight figures 
and has already identified several 
qualified potential buyers who have 
expressed interest in purchasing 
this prime real estate asset.

Besides being one of the premier 
real estate developers in Southern 
New England, the sponsor owns 
substantial real estate holdings 
in six other states through the 
Mid-Atlantic region and continues 
to grow their real estate portfolio 
through additional acquisitions on 
the Eastern Seaboard.

WAC is delighted to have initi-
ated a new business relationship 
with this sponsor and is optimistic 
that the borrower will seek WAC’s 
bridge financing expertise going 
forward to foster an ongoing busi-
ness relationship.

WAC funds a $4.5 million loan for development 
of a 320-unit apt. complex in Glastonbury, CT

NEWTON, MA According to Joseph 
De Vito, president and CEO of The 
Village Bank, Clarice Francis has 
joined the bank as vice president, 
digital banking.

Francis joins the bank after 
working in the same role at Athol 
Savings Bank. She previously was 
a digital banking officer and project 
manager for MutualOne Bank, 
where she worked for more than 
nine years.

At The Village Bank, Francis 
will be responsible for all digital 
banking (consumer and business) 
programs. 

She will serve as the functional 
owner of the bank’s digital strat-
egy playbook, which includes 
digital product delivery (online 
and mobile banking), product 
engagement, digital payments, 
digital customer service, and digital 
security. 

The Village Bank hires Francis as 
vice president, digital banking
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president and 
head of com-
munity devel-
opment lend-
ing of Eastern 
Bank. “He is 
experienced 
in originating, 
structuring and 

expanding new markets as well 
as establishing long-term client 
relationships, and we are excited 
to welcome him to Eastern Bank’s 
Community Development Lend-
ing team.” 

Recognized as a financing 
expert within the not-for-profit 
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Erik Jones

Trinity Financial to revitalize The Aeolian Company  
building in Meriden, CT with $56 million investment

MERIDEN, CT The Aeolian Company 
building, a manufacturing facility 
for automatic player pianos estab-
lished in 1887 and a significant 
part of the town’s history, is set to 
experience a significant redevelop-
ment. Located at 85 Tremont St., 
the long-underutilized complex 
in the North End neighborhood 
was the Aeolian Company’s first 
purpose-built facility. Led by a 
$56 million investment from Bos-
ton-based Trinity Financial, the 
historic property will be converted 
into an 82-unit, mixed-income 
rental housing community.

Dan Drazen, vice president of 
development at Trinity Financial, 
first identified the historic building 
in 2021, recognizing it as a complex 
but potentially transformational 
project – the kind of challenge 
Trinity Financial often embraces. 
Approximately 65% of the proj-
ect’s funding will be sourced from 
Low-Income Housing Tax Credit 
equity, and Federal and State His-
toric Tax Credit equity. Last month, 
Trinity closed on the following 
sources of construction financing: 
$24.5 million from KeyBank; $13.4 
million from the Connecticut Hous-
ing Finance Authority; $9.5 million 
from the Connecticut Department 
of Housing; and $4 million from 
the Connecticut Department of 
Economic and Community Devel-
opment, including $1.5 million of 
Brownfields funding.

“KeyBank Community Devel-
opment Lending and Investment 
(CDLI) is pleased to make this $27 

million equity investment and near-
ly $25 million construction loan to 
Trinity’s 85 Tremont project,” said 
Anna Belanger, KeyBank CDLI 
relationship manager. “At Key-
Bank, we are dedicated to helping 
the communities where we live, 
work, and thrive. This project will 
drive economic revitalization for 
the community.” 

Among the neighborhood proj-
ects linked to this redevelopment 
is nearly a $2.5 million upgrade to 
the North End Field Little League 
complex on Britannia St., which 
included the construction of two 
new turf ball fields, parking and 
drainage/stormwater enhance-
ments that were completed in 2023. 
The other project, northwest of the 
existing fields, will convert two 
adjacent, overgrown city-owned 
lots into a small park which will 
include a playscape and space for 
a basketball court.

 “We are excited to see the revi-
talization of 85 Tremont moving 
forward. This redeveloped building 
will serve as an anchor for North 
Meriden and complement the city’s 
investments in our neighborhood 
athletic fields, sports courts, and 
playgrounds,” said Steven Cardillo, 
president of the North End Meriden 
Neighborhood Association.

“Together, these initiatives repre-
sent a $58.5 million public-private 
investment poised to revitalize 
nearly an entire city block in North 
Meriden, fostering a more active, 
vibrant community,” said Meriden 
Economic Development director 

as well as clean up a Brownfield 
property that stems from years of 
heavy industrial use. Fourteen units 
will be part of the federal Section 
811 program with supportive 
services for households earning at 
or below 25% of the area median 
income (AMI), three units for 
households at or below 30% AMI, 
28 units at or below 50% AMI, 12 
units at or below 60% of AMI, 14 
units at or below 80% AMI, and 11 
market-rate apartments.

 
Amenities will include a commu-

nity room, kids’ playroom, fitness 
center, and indoor bike storage, all 
within walking distance of local 
amenities and public transportation.

Joe Feest. “We have had a great 
working relationship with Trinity 
and look forward to seeing this 
project completed.”

The redevelopment will repur-
pose a historic asset, turning it 
into 82 residential units designed 
to meet a range of income levels, 

BOSTON, MA Eastern Bank has 
welcomed Erik Jones as a senior 
vice president, community de-
velopment lending team leader. 
Jones brings deep experience in 
lending for a broad array of cor-
porate and tax-exempt organiza-
tions in the healthcare, education, 
human services and philanthropic 
communities.

“Erik Jones understands com-
munity development lending 
from multiple lenses, as both a 
banker and consultant focused 
on strategic planning, creating 
unique, value-add perspectives,” 
said Pam Feingold, senior vice 

market segment, Jones most 
recently served as vice president, 
senior relationship manager for 
education, not-for-profit and 
government finance at TD Bank, 
where he identified marketplace 
trends, originated new client 
relationships and structured trans-
actions to meet client needs. 

Previously, he served as team 
leader in the non-profit and 
healthcare division at Citizens 
Bank where he led the division’s 
Northern New England market 
and a team of six relationship 
managers. 

Jones joins Eastern Bank as senior vice president, 
community development lending team leader

http:// nerej.com 
http:// www.mbrea.org 
http:// www.appraisalcompany.com 
http:// www.appraisalcompany.com 
http:// www.williamtwhiting.com 
http:// howardsdono.com 
mailto:paul@appraisalcompany.com
mailto:paul@appraisalcompany.com
mailto:info@howardsdono.com
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The Real Estate Finance Association 
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real estate finance and those who 
furnish services to the industry
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Management Company
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896 Beacon Street, Boston MA 02215 
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Casimir R. Groblewski
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Skillfully Linking Borrowers and Lenders

BOSTON, MA REFA’s DEI Com-
mittee hosted its first panel on 
June 18th, Capital Conversations: 
Navigating Wealth Creation, Eq-
uity, and Real Estate Investment 
at Nutter, 155 Seaport Blvd. The 
session showcased speakers: Onay 
Payne, senior managing director 
at Manulife Investment Manage-
ment; and Ralph Parent, managing 
partner at Parent + Diamond, and 
moderated by our DEI Tri-Chair 
and board of director, Caroline 
Suarez, associate, Manulife Invest-
ment Management. The program 
explored the role of real estate 
investment in the pivotal link be-
tween access to capital and wealth 
creation. As well as reviewed the 
importance of forging partnerships 
to bring investment opportunities 
to communities of color.

REFA’s Charitable Golf & 
Tennis Tournament: Monday, 
July 29th, Woodland Golf Club

Sponsorships & Registration 
are now available on our website, 
www.refagolf.com/sponsor.

Thank you to the following 
tournament sponsors: 

• Event Sponsor: Berkshire 
Residential Investments

• Charitable Gift Sponsor: Bank 
of America; 

• Driving Range Sponsor: 
Newmark; 

• Golf Ball Sponsor: US Bank; 
• Hand Towel Sponsor: Tremont 

Realty Capital; 
• Lunch Sponsor: Available! 

Learn more at www.refagolf.com/
sponsor.;

• Mulligans Sponsor: Walter & 
Shuffain PC;

• Putting Green Sponsor: Nutter; 
• Reception Sponsor: Net Lease 

Capital Advisors; 
• Snack and Beverage Sponsor: 

First American Title Financial 
Corporation - NCS; 

• Tennis Tournament Sponsor: 
Commonwealth Land Title Insur-
ance Company - NCS;

• Water Bottle Sponsor: Capital 
One Bank; 

• Weather Sponsor: R.J. Kelly; 
• Tennis & Pickleball Tourna-

ment Sponsor: Commonwealth 
Land Title; and

• Hole Sponsors: AEW Capital 
Management, Avison Young, 
Brookline Bank, Brown Rudnick, 
Cambridge Savings Bank, Citizens 
Bank, Crosspoint Associates, 

Eastern Bank, Hinckley Allen, In-
tercontinental Real Estate Corpora-
tion, JLL, M&T Bank, Newbanks, 
Rhino Capital Advisors, Riemer & 
Braunstein, Ryan, LLC, Walker & 
Dunlop, and Webster Bank.

Save the Date: 
REFA Emerging Leaders: 

Summer Panel
Wednesday, July 31st, 2024, 

9OFs, One Federal St. - More info 

coming soon!
Save the Date: REFA 

26th Annual Gala
Thursday, October 17th, 2024, 

Omni Boston Hotel at the Seaport; 
450 Summer St.

The REFA Gala is the largest 
gathering of the Real Estate 
Finance Association and brings 
together 500+ members of the real 
estate finance community to net-

work with colleagues, reflect on the 
year, as well as honor their peer(s) 
with the Swain Distinguished Ser-
vice Award. Learn more at www.
annualrefagala.com.

To learn more about REFA, 
including membership, events, 
please visit us at www.refa.org. 
Follow REFA’s LinkedIn, Twitter, 
and Instagram @REFABoston.

http:// www.gbreb.com 
http:// www.refagolf.com/sponsor.
http:// www.refagolf.com/
http:// annualrefagala.com.
http:// www.refa.org.
http:// www.fantinigorga.com 
http:// www.thecopleygroup.com 
mailto:cgroblewski@fantinigorga.com
mailto:team@thecopleygroup.com
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PROJECT TEAM INCLUDES: DIPRETE ENGINEERING; AND RS ANCTIL PLUMBING

Construction begins on The Residences at Slade Farm - being 
designed by HDS Architecture and built by Bentley Cos.

PROJECT OF THE MONTH

SOMERSET, MA C onstruction is un-
derway at The Residences at Slade 
Farm – a new 120-unit residential 
community that will be part of 
Fairfield Commons. 7he proMect is 
being developed by Marc Landry 
of High Road Hospitality, and was 
designed by HDS Architecture, a 
B oston-based architectural design 
firm that concentrates in designing 
distinctive commercial residential 
communities throughout New 
(ngland. 7he general contractor 
is B entley C ompanies of W arwick, 
5I. 'i3rete (ngineering is the civil 
engineer, land surveyor and site 
planner for the proMect.

The Residences at Slade Farm 
will bring a mix of one-, two-, 
and three-bedroom apartments, 
designed to accommodate the 
needs of individuals and families 
aliNe. With ��� units across two 
four-story buildings, The Residenc-
es at Slade Farm aims to meet the 

growing demand for q uality hous-
ing throughout the C ommonwealth, 
including access to affordable 
housing. 7he proMect was approved 
under C hapter 40B  – a state statute 
that promotes affordable housing 
production in growing commu-
nities. $t 6lade Farm, ��� of the 
onsite units will be designated as 

affordaEle housing. 
The Residences at Slade Farm 

will offer modern amenities, such as 
a Àe[iEle great room with entertain-
ment areas, adMoining worN from 
home spaces, and a fitness center. 
The buildings are designed around 
a central green space that features 
seating, a fire pit, and grill stations 
that further enhance the entire com-
munit\. 7he development promotes 
sustainaEilit\ and efficienc\ efforts 
through its all-electric design and 
will feature onsite charging stations 
for electric car users. 

“W e were thrilled to be cho-
sen to design this contemporary 
development in Somerset,” said 
Hans Strauch, founder and creative 
director at +'6 $rchitecture. ³We 
built upon the hospitality-driven 
amenities that Fairfield Commons 
has to offer to create a modern living 
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PROJECT TEAM INCLUDES: DIPRETE ENGINEERING; AND RS ANCTIL PLUMBING

Construction begins on The Residences at Slade Farm - being 
designed by HDS Architecture and built by Bentley Cos.

HDS Architecture......................................................Architect

Bentley Companies ........................Construction Manager

RS Anctil Plumbing ..................................................Plumbing

DiPrete Engineering ................ Engineering & Permitting

The Residences at Slade Farm Project Team

PROJECT OF THE MONTH

concept that appeals to all residents 
– whether they are young profes-
sionals, families planting roots in 
the Somerset community, or empty 
nesters seeking the convenience 
of the greater neighborhood – this 
project is adaptable to all.”

“This addition of housing to Fair-
field Commons will provide much 
needed housing solutions for the 
greater Somerset area,” said Marc 
Landry, president of High Road 
Hospitality. “The affordability 
component was very important 
to us, and we are grateful to the 
town and community for their 
support and input that led to this 
achievement.” 

The Residences at Slade Farm 
is part of the Fairfield Commons 
development – a suburban mixed-
use project that includes a 111-room 
hotel, 7,500 s/f retail building fea-

turing restaurants and a growing 
roster of convenient services. 

DiPrete Engineering is manag-
ing all aspects of site planning, 
surveying, engineering, and per-
mitting for the project. The project 
team also includes, NDL Designs 

for interiors, John C. Carter & 
Co., Inc. for landscaping, BLW 
Engineers for MEP/FP, and JSN 
Associates for structural. The 
project began foundation work in 
May 2024 and expecting Fall 2025 
occupancy. 
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Congratulations 
to the Slade Farm 

project team.

For future story submissions
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SPONSORSHIP AND SPEAKING 
OPPORTUNITIES AVAILABLE.

Contact Rick Kaplan
rkaplan@nerej.com

FOR MORE INFORMATION 
800-654-4993, ext. 247

2024 NEW ENGLAND REAL ESTATE JOURNAL SUMMIT

REGISTER NOW! Registration $99
https://events.humanitix.com/nerej-8th-annual-northern-new-england-cre-summit

VENUE: 
THE VENUE AT PORTWALK PLACE

22 PORTWALK PLACE, PORTSMOUTH, NH

8TH ANNUAL 
Northern 

New England 
Summit

NEREJ ANNUAL SPONSORSNEREJ ANNUAL CORPORATE SPONSOR

AUGUST 14, 2024
8:30am-11:30am

SPEAKERS

CORPORATE SPONSORS VENDOR SPONSORS ORGANIZATION SPONSOR

JOHN SOKUL
Hinckley Allen

DEMETRIUS SPANEAS
Land and Sea 
Real Estate

MODERATORTOPICS

RON CIOTTI
Hinckley Allen

MICHAEL CHASE
Northmarq

BILL JEAN
Fulcrum

ROBERT DUVAL
TFMoran

CAITLIN BURKE  
The Boulos Company

MICHELE FITZPATRICK    
Northern Bank

• Current state of Financing, interest rates,  
funding availability 

• Sectors of commercial real estate are lenders 
currently most interested in

• How 1031 exchanges has stayed steady and is  
continuing to be best way to make transactions 
with the best tax advantages

• State of the commercial real estate markets from 
Northern MA, New Hampshire to Maine.

• How the real estate laws, contracts have evolved 
since the end of the pandemic

• Construction trends how full is the pipeline for 
future work. What sectors are still growing and 
producing future projects

http://https://events.humanitix.com/nerej-8th-annual-northern-new-england-cre-summit 
mailto:rkaplan@nerej.com
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2024 NEW ENGLAND REAL ESTATE JOURNAL SUMMIT

SPONSORSHIP AND SPEAKING 
OPPORTUNITIES AVAILABLE.

Contact Rick Kaplan, rkaplan@nerej.com

REGISTER NOW! Registration $99
 https://events.humanitix.com/2024-hotel-and-hospitality-summit
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12:30pm-4:30pm

LUNCHEON

KEYNOTE SPEAKER SPEAKERS

ANTHONY  MELCHIORRI
Host of Hotel Impossible  

and Hotel All Stars: Making the Cut

 JIM O’CONNELL  
HREC Investment 

Advisors

HARRY WHEELER
Group One

JOHN SCHULTZEL
The Olympia Companies

MODERATOR

FOR MORE 
INFORMATION 

800-654-4993, 
ext. 247

http://https://events.humanitix.com/2024-hotel-and-hospitality-summit 
mailto:rkaplan@nerej.com
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SWANSEA CENTER FOR
LEASE

262 SWANSEA MALL DR,  SWANSEA,  MA

RETAIL INQUIRIES INDUSTRIAL/OFFICE
INQUIRIES

LANDLORD/DEVELOPER
INQUIRIES

James Tobin

603.315.4668

jtobin@bradysullivan.com

Chris McMahon

781.862.9700

cjm@sumrp.com

Mike Giuttari

401.261.5196

mike@mgcommercial.com

LEASING RETAIL ,  OFFICE,  AND INDUSTRIAL SPACE

1,500 TO 90,000 +/-  SF AVAILABLE

ANCHORED BY A 153,000 +/- SF WALMART
SUPERCENTER
WALMART INCLUDES FULL GROCERY AND REPORTED
TO SEE OVER 1.6 MILLION VISITOR PER YEAR
MULTIPLE ACCESS POINTS

LOCATED AT THE EXIT 8 INTERSECTION OF I-195 AND
ROUTE 6
15 MINUTES FROM DOWNTOWN PROVIDENCE
CONVENIENT ACCESS THROUGHOUT GREATER
PROVIDENCE AND THE SOUTHEASTERN
MASSACHUSETTS REGION

PROOF
Size: FULL             Section: 
From: 
Run Date: 00/00/23 CR

OP
 2"

mailto:cjm@sumrp.com
mailto:mike@mgcommercial.com
mailto:jtobin@bradysullivan.com
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Huntley and Nadler of Horvath & Tremblay 
sell two retail properties for $2.66 million

Rhode Island

DBVW Architects celebrates  
30 years in practiceMayer and Greene of Compass  

Providence sell 40 Oriole Ave. - $2.7m

95 Cripe St.

North Kingstown, RI 

(401) 295-0044

www.quonset.com

WARWICK, RI Aaron Huntley and 
Matt Nadler of Horvath & Trem-
blay have completed the sale of 

Chipotle at 969 Bald Hill Rd. 
Horvath & Tremblay exclusively 
represented the seller and procured 
the buyer to complete the transac-
tion at a sale price of $1.75 million. 
Chipotle consists of a 4,200 s/f 
building with a Chipotlane (drive 
thru). Chipotle has been at this 
location since 2007 and exercised 
a renewal option early demonstrat-
ing their commitment to the site and 
the market. Chipotle has five plus 
years remaining on their triple net 
(NNN) lease with four, five-year 
renewal options.  Their lease calls 

Aaron Huntley Matt Nadler

for rent increases at the start of 
each renewal option. The lease also 
features a percentage rent clause, 
which provides additional income. 

Huntley and Nadler also facil-
itated the sale of Midas at 999 
Bald Hill Rd. representing the 
seller and sourcing the buyer to 
complete the transaction at a sale 

price of $910,000. Midas consists 
of a 5,576 s/f building with ten 
automotive bays and an office/
retail area. Midas has been at this 
location since 2017 and exercised 

a renewal option demonstrating 
their commitment to the site and the 
market. Midas has three plus years 
remaining on their absolute NNN 
ground lease with two, five-year 

renewal options. Their lease calls 
for annual rent increases based on 
the change in CPI throughout the 
primary lease term and renewal 
options.

PROVIDENCE, RI Compass brokered 
the sale of 40 Oriole Ave. for $2.7 
million. Rebecca Mayer, of Com-
pass Providence, represented the 
seller, while Kira Greene, also of 
Compass Providence, represented 
the buyer.

The Ella and John Allen House 
ca. 1898 was designed by Prov-
idence architect Frederick Field. 
Located in Paterson Park, this 
home features five bedrooms, three 
full and two half bathrooms across 
over 4,700 s/f of living space. The 
property’s location at the eastern 
edge of the city’s East Side neigh-
borhood abuts both Wayland Sq. 
and Blackstone Park.

“It’s been an extraordinary honor 
to assist my seller clients in market-
ing this fabulous home in Paterson 
Park,” said Mayer. “Rarely does 
one see a property renovated and 
restored with such care. Our very 

best wishes to the next stewards of 
this magnificent home!”

“I’ve really enjoyed helping this 
family move to Rhode Island,” 
said Kira Greene. “It was amazing 
to see how perfectly they fit with 
their new home, especially one so 
beautifully designed. They abso-
lutely love being close to Wayland 
Square. Working alongside Rebec-
ca Mayer, a fellow Compass agent, 
was a true pleasure.”

PROVIDENCE, RI DBVW Architects 
is celebrating 30 years of designing 
for communities around New En-
gland. What began with an afford-
able housing project in Woonsock-
et, in 1994 has grown to include 
almost 3,000 residential units, of 
which 2,300 are affordable. In 
Providence alone, DBVW has 
been involved in over 40 projects, 
including such notable buildings as 
the State House, the Cranston St. 
Armory, and the Peerless Building. 
Since it was established in 1994, 
DBVW’s portfolio has expanded 
to encompass a wide range of 
sectors, including institutional, his-
toric preservation, adaptive reuse, 
cultural arts, healthcare, housing 
and education. DBVW Architects 
celebrated the anniversary of its 
founding with an event hosted at 
the WaterFire Arts Center, which 
also celebrates its 30th anniversary 
in 2024. DBVW designed the Wa-
terFire Arts Center back in 2016. 

employees to mark this important 
milestone. Many clients, con-
sultants, contractors, colleagues, 
friends, and family from over the 
last 30 years helped to make this a 
truly memorable celebration. 

Shown (from left) are: DBVW Architects senior principals Martha Werenfels, FAIA; 
Douglas Brown, AIA; Michael Viveiros, AIA; and principal Pierson Booher, AIA.
Senior principals Douglas 

Brown, Martha Werenfels, Mi-
chael Viveiros, and principal Pier-
son Booher were joined by former 
firm principal and co-founder Steve 
Durkee and many former DBVW 

http:// www.quonset.com 
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CRANSTON, RI DiPrete Engineering 
has promoted five employees: 
Brian Giroux, PE to principal; 

Nicole Reilly, MS, PE, LEED AP 
into the firm’s Executive Leader-
ship Program; Brett Dellit, PE into 
the firm’s Executive Leadership 
Program; Merri Rego, SHRM-CP 
into the firm’s Executive Leader-
ship Program; and Louis Barone 
III, PE into the firm’s Executive 
Leadership Program.

Giroux has been an integral part 
of the DiPrete team for 18 years 

and has played a role in the firm’s 
internal engineering operations and 
project delivery. As a principal, 

Giroux will be the firm’s value 
stream manager and will continue 
to drive a culture that utilizes lean 
methodologies to improve com-
munication, quality, efficiency, and 
reduce costs. Giroux will also lead 
the firm’s information technology 
strategy, overseeing managed 
IT solutions, cybersecurity, and 
implementation of AI.

Giroux joined DiPrete in 2006 

after gaining experience in the 
field as a geotechnical engineer. 
He earned his Bachelor of Science 

in Engineering, 
with a minor 
in Civil Engi-
neering and 
Mathematics, 
from Roger 
Williams Uni-
versity in 2005. 

Reilly has 
been an integral part of the DiPrete 
team for 18 years and has played 
a role in client development and 
project success. In her new role as 
an associate principal, Reilly will 
focus on mentoring and providing 
training opportunities for project 
managers as part of the firm’s Client 
Experience (CX) Strategy.

Reilly joined DiPrete in 2006 
after working for the town of 

DiPrete Engineering promotes Giroux to principal; Reilly, 
Dellit, Rego and Barone to Executive Leadership Program

Brian Giroux Nicole Reilly Brett Dellit Merri Rego Louis Barone III

which is focused on expanding 
and enhancing DiPrete’s construc-
tion-related consulting services, 
from pre-construction/documen-
tation through post-construction/
project closeout. Dellit will focus 
on maintaining the highest levels 
of client support, quality control, 
and local and state compliance. 

Dellit joined DiPrete in 2015 
following his role as a director/
partner at Bradlees, a civil engi-
neering consulting firm on the 
Gold Coast of Australia. He earned 
his Bachelor of Engineering from 
Griffith University, Gold Coast 
Campus Australia, in 2000. He is 
a member of Engineers Australia 
(MIEAust) and is a licensed pro-
fessional engineer in both Australia 
and the United States.

Rego has been an integral part 
of the DiPrete team for the past 
two years and has over 10 years 
of extensive human resources ex-
perience. As director of HR, Rego 
has played a role in developing 
the DiPrete Internship Program, 
which has helped bring new ideas 
and energy into our organization. 
In her new role as senior asso-
ciate, Rego will be responsible 
for employee engagement, talent 
development, and performance 
management.

Rego joined DiPrete in 2022 
after working in the staffing and 
manufacturing industries. She 
earned her Bachelor of Arts from 
Rhode Island College in 2009. She 
is a member of the Society of Hu-
man Resource National and Rhode 
Island Chapters and maintains her 
SHRM-CP certification.

Barone has been an integral part 
of the DiPrete team for three years. 
In his new role as an associate, 
Barone will concentrate on proj-
ect development and operational 
excellence strategies.

Barone is a key contributor to the 
DiPrete Internship Program where 
he leads recruitment at college job 
fairs, collaborates on the intern 
open house, and is the in-office re-
source to lead and train the interns. 
He also leads the firm’s business 
networking strategy which focuses 
on building relationships, sharing 
knowledge, seeking opportunities, 
professional development, and 
building reputation. 

Barone joined DiPrete in 2021 
after working as a structural en-
gineer, with experience in bridge 
inspections, ratings, maintenance, 
and design projects. He earned 
both his Bachelor of Science and 
his Master’s degrees in Civil and 
Environmental Engineering from 
the University of Rhode Island in 
2015 and 2016, respectively. He 
currently serves as chair of Student 
Outreach for the American Society 
of Civil Engineers (ASCE).

Narragansett, as a project engi-
neer/civil engineer. She earned 
her Master of Science, Civil and 
Environmental Engineering from 
the University of Rhode Island in 
2002, and her Bachelor of Science 
in Interdisciplinary Engineering 
from Boston University in 2000. 
She is a member of the American 
Society of Civil Engineers (ASCE) 
and the International Council of 
Shopping Centers (ICSC). She is 
also a LEED Accredited Profes-
sional with the United States Green 
Building Council and a RIDEM 
Class III Licensed OWTS Designer 
in the State of Rhode Island.

Dellit has been an asset to the 
DiPrete team for nine years as 
both a technical leader and mentor 
to staff. In his new role as associ-
ate principal, Dellit will lead the 
firm’s Construction Services group 
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East Providence City Hall 
145 Taunton Ave.

East Providence, RI 02914

401-435-7500
www.eastprovidenceri.gov

Mayor
Roberto DaSilva

PROOF
Size: 2x4 Section:  
From:  
Run Date: 
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Tel: 781-878-4540

(401) 435-6101
28 Boston St. East Providence, RI

www.jjcardosi.com

Services we provide:
• Design/Build Projects
• Construction Management
• Coordination of Subtrades
• Facilities Renovations
• Pre-Engineered Steel Buildings

Trades we perform:
• Site Work
• Concrete foundations & form work
• Carpentry — rough & finish
• Framing
• Doors & Windows
• Demolition
• Preparation for subtrades

The future is bright for East 
Providence’s Henderson Parkway

The city of E ast Providence re-
cently received the good news that 
the R.I. Department of Transpor-
tation ( RIDO T)  has been awarded 
a $25 million grant for phase two 
of the ongoing Henderson Bridge 
reconstruction project. Funding is 
from the U.S. Department of Trans-
portation’s Rebuilding American 
Infrastructure with Sustainability 
and E quity ( RAISE )  program.

O riginally constructed in the 
1960s, the Henderson Bridge is one 
of only two crucial connections be-
tween the cities of E ast Providence 
and Providence. The bridge was 
designed as part of a larger regional 
highway project that was never 
completed. Therefore, the bridge 
and its extension east to Broadway 
( known as the Henderson E xpwy.)  
were designed to be far wider 
than necessary, with highway-like 
entrance and exit ramps, and few 
accommodations for pedestrians. 
This excessive infrastructure oc-
cupied a large piece of the city’s 
waterfront, as well as a wide swath 
of land between the bridge and 
Broadway. The state is nearing 
completion of phase one, which 
includes the reconstruction of the 
Henderson Bridge with improved 

connections to the local roadway 
system. The new bridge, which 
includes a separated shared-use 
path, was opened to traffic in ����.

Phase two of this project rep-
resents much more than a simple 
road replacement. The grant will 
allow the transformation of the 
existing Henderson E xpwy. into 
the “Henderson Parkway,” a road 
for all users with lower speeds, 
and a separate, shared-use path for 
non-motoriz ed transit. E xpressway 
ramps will be replaced with at-
grade intersections. New bicycle 
and pedestrian infrastructure will 
offer improved connections to the 
E ast Bay Bike Path and the Black-
stone River Bikeway, which serve 
thousands each year. Together, 
these improvements will improve 
safety for all users, better connect 
neighborhoods, and provide more 
transportation options. Further-
more, this project will reconnect 
neighborhoods that have been 
divided by the six-lane highway.

$nother PaMor benefit of this 
project is that the right-siz ing of 
the Henderson E xpwy. into the 
Henderson Pkwy. will uncover 
acres of land for reuse. While the 
future of this state owned land 

has yet to be determined, there 
is exciting potential for new eco-
nomic activity, housing ( including 
affordable units) , improved storm 
water management, riverfront pub-
lic access, and area beautification. 
This redesign also ties into related 
local planning projects that are 
currently underway. These include 
a Citywide Bicycle and Pedestrian 
Plan, which will investigate adding 
non-motoriz ed transportation con-
nections throughout the communi-
ty, and a “Safe Streets For All plan.” 
This plan, led by RIPTA, will look 
at ways to improve transportation 
safety in E ast Providence and 
several other communities. 

The city appreciates this invest-
ment by the state of Rhode Island 
and the federal government and 
sees this project as an extension of 
the ongoing transformation of its 
waterfront and surrounding areas. 
While many details must still be 
established over the next few years, 
the city looks forward to working 
with the state of Rhode Island on 
these iPproYePents that benefit 
our community.
Roberto DaSilva is the mayor of 
the city of East Providence, R.I.

Find your next deal

at an

AUCTIONAUCTION

Sullivan-Auctioneers.com
(617) 350-7700

PatriotAuctioneers.com
(508) 833-6333

THE SULLIVAN COMPANIES

Over 150 auctions

Don’t miss an auction!
Join our email list today!

at your �ngertips!

** Celebrating 15 years **

Marianne Sullivan
President, Lead Auctioneer

http:// www.jjcardosi.com 
http:// www.eastprovidenceri.gov 
http:// sullivan-auctioneers.com 
http:// patriotauctioneers.com 
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365 Eddy Street, Penthouse
Providence, RI 02903

877-751-3201 (toll free)
401-751-2871 (fax)

401-751-3200
mgcommercial.com

INDUSTRIAL – LEASE: West Warwick 
Business Park, 20,000’ – 100,000’ build-
to-suit, high bay warehouse, loading docks 
and/or drive-in doors with office space.

RETAIL - SALE/LEASE: North Providence, 
5,000’ Free standing restaurant with adjoin-
ing mixed use 3- unit property with parking. 
Turn-Key Restaurant.

OFFICE – LEASE: Warwick, 3,500’ – 
30,000’ modern 2 level building on the 
Route 95/Airport Connector. 150 car park-
ing.

INDUSTRIAL – SALE: Cumberland -  
28,714’ 100% Net Leased. Modern Indus-
trial Warehouse.

OFFICE – LEASE: Providence, 2,500’-
23,500’ modern, new space, ample park-
ing, located in the ManuCenter Area with 
excellent highway access to Rte 95 N&S.

OFFICE – SALE/LEASE: Warwick, 2,000’ – 
4,000’ flexible Class A space, ample park-
ing, campus setting, on-site deli, day porter 
& property management.

OFFICE – SALE: Pawtucket, 38,181 SF , 
86% leased with one vacancy, on site park-
ing.

OFFICE – LEASE: Providence, 3,893’ cor-
ner office suite, windows on 3 sides, one 
block from the State House, 3 parking spac-
es, kitchenette, easy access to downtown 
Providence and I-95.

INDUSTRIAL LEASE: Attleboro, 40,850’ 
– 99,810’ MFG/WHS space w/ 16’ – 22’ 
clear, docks, industrial park, close to I-95.

OFFICE – SALE: Pawtucket, 14,640 SF fully 
leased (2 tenants), on site parking. Signifi-
cant cash flow opportunity.

RETAIL – LEASE: North Kingstown, 3,312’- 
4,026’ Highly visible shopping center with 
two retail units available. Store front park-
ing, near highway.

OFFICE – SALE/LEASE: Warwick, 2,500’ 
- 12,500’ class “A” 1st floor office condos, 
on-site day porter/management, daycare, 
parking, located at TF Green Connecter 
ramps.

INDUSTRIAL – LEASE: Cranston, 4,800’ 
plus 1,800’ office, 1 dock door, 100% AC, 
ample power, near I-95.

INDUSTRIAL – SALE: Providence, 11,602 
SF, on 0.51 acres, 4 grade level doors, 
paved parking corner lot.

OFFICE – SALE: Lincoln, 12,024’ top floor 
office suite, immediate access to Route 146 
& I-295, ample parking.

RETAIL – LEASE: Bristol, shopping center, 
various sizes 2,400’ - 2,800’, storefront 
parking, high traffic location.

INDUSTRIAL – LEASE: Providence, 
16,200’ - 38,000’ single tenant opportuni-
ty, offices, loading docks, industrial park, 
100% AC, close to I-95.

OFFICE - LEASE: Providence, 1,474’-
8,638’ premier office space for lease. Lo-
cated in highly desirable Wayland Square 
area with garaged parking for 10 vehicles. 
Perfect for single tenant occupier or can be 
subdivided to suites.

Size: Full Section: RI
From: Karen Dowell
Run Date: 7-12 

RETAIL – LEASE: Richmond, 5,000’ at Stop 
& Shop anchored shopping center, end cap, 
plenty of parking, signalized access.

INDUSTRIAL – LEASE: Cranston, 20,000’- 
60,000’ of available space, with 19’ clear 
ceiling heights and 7 trailer loading docks.

http:// mgcommercial.com 
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Mayor
Frank Picozzi www.movetowarwickri.com

Warwick Planning Dept.
Sawtooth Annex Building

65 Centerville Road
Warwick, RI 02886

401-738-2009

Foncellino Team at Coldwell Banker 
leases 3,200 s/f industrial/flex

CUMBERLAND, RI Foncellino Team 
of Coldwell Banker commercial 
division, listed and leased 1985 
Mendon Rd., a 3,200 s/f industrial/
flex building.

The space, with celling heights 
of 22 ft. and two overhead doors, 

is fully sprinklered with 300 ft. of 
mezzanine space.

The tenant, a family-owned 
business, Shamrock Well & Pump, 
provides tank, pump, water treat-
ment and drilling services in RI 
and southeastern Mass.

Bentley Builders breaks ground on 
Greenwood C.U. City Hall Plaza

Following a ceremonial ground-
breaking last month, crews from 
Bentley Builders LLC, have been 
busy, fencing off the area behind 
City Hall and getting to work 
prepping the site before they begin 
construction of the future Green-
wood Credit Union City Hall Plaza.

Upon completion, this eager-
ly-awaited project, made possible 
with $5 million in Congressionally 
Directed Spending funds secured 
by U.S. senators Jack Reed and 
Sheldon Whitehouse, along with an 
additional $3 million in American 
Rescue Plan Act funds that have 
been set aside, will result in a year-
round community gathering space.

The highlight of the plaza, on the 
site of the former municipal annex 
building, which was demolished 
following extensive damage from a 
burst pipe, will be a public outdoor 
ice skating rink, which will trans-
form into a plaza during warmer 
months. Events envisioned include 
outdoor concerts, farmers’ markets, 
food truck events, movie nights, 
art shows, roller disco, pickleball, 
street hockey, a figure skating day, 

and much more.
The project will also include 

parking lot improvements; new 
concrete curbing to define parking 
areas and pedestrian walks; new 
paver walks and plaza areas; instal-
lation of entry, informational, and 
interpretive wayfinding signage; 
construction of an ADA-accessible 
walk and landing area; and instal-
lation of new landscaping and site 
adornments, including benches, 
electric vehicle charging stations, 
trash receptacles, bike racks, and 
lighting.

There will also be a shade 
structure over the rink area, and 
a building that will house the ice 
rink mechanicals, restrooms, locker 
rooms, and concessions. Because 
the rink is located in Apponaug, 
which is one of Warwick’s three 
designated historic districts, the 
city’s Historic District Commission 
worked with municipal departments 
for a final design that complements 
the architectural features of city hall 
and the adjacent library and former 
Kentish Armory, which are collec-
tively on the National Register of 

Historic Places.
Bentley Builders secured the $6.7 

million contract, and the Green-
wood Credit Union won the naming 
rights, with a bid of $300,000. The 
initial naming rights agreement is 
for a five-year term.

We’re certain that the Greenwood 
Credit Union City Hall Plaza, when 
complete, will be a popular year-
round gathering space for residents 
of all ages, not only Warwick resi-
dents, but, more broadly, for those 
across Rhode Island and southern 
New England, enhancing the qual-
ity of life for residents, and serving 
as a boon for local businesses. We 
look forward to welcoming you to 
the plaza when it opens sometime 
next summer!

For more information about 
municipal improvement projects, or 
development and re-development 
opportunities in Warwick, please 
call the Department of Economic 
Development at (401) 738-2014, 
or email econ.dir@warwickri.gov.

Frank Picozzi is the mayor of the 
city of Warwick, R.I.
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FOR LEASEFOR LEASE
551 LIBERTY LANE551 LIBERTY LANE

SOUTH KINGSTOWN, RISOUTH KINGSTOWN, RI

For long-term lease or possible purchase. 
To be built 57,600 square feet 

of industrial use in West Kingston 
with easy access to Route 95, 

Route 138 to Newport, Providence, 
New London, Quonset, 
3 buildings proposed -

will divide and will build to suit. 
30,000 SF, 22,500 SF, and 18,000 SF.

Price per s/f upon request.

Flagship

Call For Details - NED CASWELL
401-741-4044

Size: 4x8             Section: 5/10
From: Karen Dowell kdowell@nerej.com
Run Date: 5-10

http:// www.movetowarwickri.com 
mailto:econ.dir@warwickri.gov
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Peter M. Scotti & Associates, Inc.
ApprAisAl / BrokerAge / Consulting

Since 1987

Peter M. Scotti & Associates, Inc. • 401-421-8888 • pmgbs@scottire.net
403 South Main Street, Providence, Rhode Island 02903

DYER AVENUE, CRANSTON, RI
WAREHOUSE/DISTRIBUTION BUILDING

1.23 Acre Property. All utilities. Zoned M-1, Industrial. Masonry block/steel 
construction, membrane roof. 37,343 SF. 1st floor 1,500 SF office, 25,566 SF 
warehouse with 15.5” height and 5 dock level, 1 low truck level, and 1 drive-in 

door.  Lower level is 11,947 SF with 13.5” height and 2 dock-level doors.
$1,690.00

11 PECK ST., PROVIDENCE, RI
MIXED-USE OFFICE/RETAIL

Two level, brick building over a full basement. 1st floor: 2 retail units. 
2nd floor: open floor plan, office w/15’ ceilings, two private offices, conference 

room, built out as a design studio - residential conversion potential. 
Rare offering of free-standing, mixed use property located in the heart of 

Providence’s Financial District between Weybosett and Pine Sts.
$650,000.00

Section:    RI

From: Karen Dowell      kdowell@nerej.com

Run Date: 06-14

S  O  L  D
S  O  L  D

S  O  L  D
S  O  L  D

SCITUATE GARDEN CENTER
767-771 HARTFORD PIKE, SCITUATE, RI

REAL ESTATE & BUSINESS
21 Acres / post and beam store. Barn / garage / multiple greenhouses. 

2 residences / 3,000 tree apple orchard. Pond / irrigated fields / equipment.
$2,475,000.00

mailto:pmgbs@scottire.net


34     July 12, 2024 RHODE ISLAND

Managing Director 
Steven J. King

Quonset Development Corp.

95 Cripe St., 
North Kingstown, RI 02852 

401-295-0044www.quonset.com

For more information contact:

info@sreari.com  |  401.331.9300

https://www.sreari.com/properties/

36 EXCHANGE TERRACE
PROVIDENCE, RI - FOR SALE OR LEASE
• 12,432± SF Office Space
• Will Subdivide to 6,216± SF
• Next to Union Station Food Hall/Track 15
• Walking Distance to the Train Station, Providence Place Mall,  

RI Convention Center, Providence City Hall & Kennedy Plaza

1850 POST ROAD
WARWICK, RI - FOR LEASE
• 5,000± SF Retail Space
• Ideal for Restaurant Use
• Part of NEW 210+ Unit Residential Apartment Complex
• Traffic Count: 27,702
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775 CENTRE OF NEW ENGLAND BLVD
COVENTRY, RI - FOR SALE OR LEASE
• Medical Office Site
• 11,430± SF Building
• Built in 2001, Renovated 2013
• Will Subdivide to 4,000± SF

1300 HIGHLAND CORPORATE DRIVE
CUMBERLAND, RI - FOR SALE
• CVS Anchored Office Park
• Modified Gross Office Condominiums Sold as Single Entity
• 42,734± Total Rentable SF
• Yearly NOI: $506,428

Size: 2x8 Section: RI
From: Karen Dowell    kdowell@nerej.com
Run Date: 06-14

Nine things left by the Navy that 
are key to success at Quonset today

The modern Quonset Business 
Park is Rhode Island’s leading 
engine of job creation and eco-
nomic growth. The park hosts 239 
companies and over 14,000 jobs. 

That success rests on the foun-
dation of two neighboring, now-
closed military bases built by the 
U.S. Navy in advance of World War 
II. Here’s a quick list of valuable 
tools left by the Navy that have 
helped make Quonset the economic 
juggernaut it is today.

1. 3,200 acres of land
The expanse of the base is fer-

tile ground for large facilities that 

provide jobs in every sector of 
the economy. To ease the process 
for growing businesses, Quonset 
developed the “Site Readiness” 
program which prepared pre-per-
mitted, shovel-ready sites primed 
for construction within 90 days of a 
company signing a lease and taking 
site control. In the past decade, the 
Site Readiness program has led to 
the creation of over 4,000 jobs and 
$664 million in private investment 
at the business park.

2. The Port of Davisville
Built for the Seabees, the port 

hosts one of the top 10 auto im-

porters on the continent. The port 
supports 1,700 jobs, a number that 
will only grow as Quonset emerges 
as a key hub for the offshore wind 
industry in the North Atlantic.

3. Quonset State Airport
As a key element of the state 

airport system, it serves as the 
home base for the men and women 
who serve our country in the 143rd 

Airlift Wing of the Rhode Island 
Air National Guard, while also 
supporting the business commu-
nity as a general aviation airport. 
The airport provides the park with 
all four modes of transportation, 
including air, land, sea, and rail.  

The Navy also left key infrastruc-
ture assets, including:

4. Water system
Quonset’s independent water 

system provides potable water and 
fire protection for all our businesses. 
It includes interconnections with 
local and regional water suppliers 
for redundancy and resiliency.

5. Storm water system
Quonset’s 64-mile network of 

stormwater pipes protects Nar-
ragansett Bay and was the first 
system in the state to adopt Rhode 
Island’s cutting-edge program to 
manage runoff.

6. Wastewater treatment fa-
cility

Upgraded many times in the 
post-Navy era, Quonset’s wastewa-
ter treatment facility and the team 
that operates it consistently earn 
national recognition for excellence 
as it serves the business park.

7. Open space
Today, Quonset maintains nearly 

800 acres of protected open space, 
including four public beaches, and 
nearly four miles of bike paths. 

8. 18-hole golf course
The 18-hole golf course at Quon-

set, owned and run by the town of 
North Kingstown, is one of the best 
public courses in the state. It has 
earned national recognition from 
the U.S. Golf Association as one of 
the nation’s top courses at a former 
military base.

9. The Seabees “Can Do” 
Legacy

From polar wastes to tropical 
jungles, the Seabees lived up to their 
“Can Do” motto, despite countless 
obstacles. The team at Quonset 
approaches our work with the same 
commitment to excellence.

Steven J. King, PE, is the managing 
director of the Quonset Develop-
ment Corp., North Kingstown, R.I.

BRISTOL, RI Lila Delman Compass 
brokered the sale of 345 Thames 
St., Unit 310N in Stone Harbour 
complex for $2.36 million. Alyce 
Wright, sales associate of Lila 
Delman Compass’ Newport of-
fice, represented the seller in this 
transaction.

This fully-renovated, waterfront 
condo offers two bedrooms and 
two and a half baths over 2,270 

Wright of Lila Delman Compass sells 
Stone Harbour condo for $2.36 million

s/f. Two terraces, two garage 
spaces and two 35 ft. marina slips 
represent just some of the features 
of this condo.

“The spectacular, unobstructed 
west facing water views from 
this condo residence and its me-
ticulously and tastefully updated 
gourmet kitchen and bathrooms”, 
said Wright, “make this condo a 
rare jewel.”

http:// www.quonset.com 
http://https://www.sreari.com/properties/
mailto:info@sreari.com
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Pawtucket, RI - 2nd floor unit has plenty of parking 
space has I-95 Access. Offered at $1,650/month. Call 
Mike 401.523.9555

Changes Proof Approved

Mike Alves of Elite Commercial Realty is actively looking 
to recruit and grow his division, if you are interested in 

making the move to Commercial or if you are currently a 
Commercial broker and not happy where you are  ... 

100% Commissions Possible. 
Contact me today! Mike (401) 523-9555

More Properties at www.Elitecommercialrealty.org   |   Check our Facebook page at EliteCommercialRealty
Michael A. Alves

Commercial Director
KW Commercial Realty

Keller Williams Commercial 
on the Move in 
New Location

250 Wampanoag Trail, Unit 201
Riverside, RI 02915

Stop by and say Hi!!!

WAREHOUSE AND BUSINESS

SPACE AVAILABLE!*

Pawtucket, RI - 3,290 SF and 6,000 SF Warehouse 
space. Use space for storage or for a dance stu-
dio and wellness center etc. Has a bay door and a 
loading dock with plenty of parking space. Offered 
at $1,650 - $3,000/month. Call Mike 401.523.9555

Providence, RI - Retail space up for lease! Am-
ple amount of parking space along the highway!  
Offered at $1,400/Month. Call Mike 401.523.9555

7 DUNNELL LANE

UNIT 3 REAR

Worcester, MA - TURNKEY OPPORTUNITY IN HOT 
WORCESTER! Beautifully re-built in 2019, this Webster 
Square (5) unit comes with ample off-street parking for 
(7) cars. All units remodeled with new cabinets, granite 
counter tops and stainless steel appliances. State-of-the-
art mechanical systems throughout. Strong and stable 
neighborhood with pleasant yard for sitting out and grill-
ing. Fully occupied with long-term, TAW tenants. Below 
market rents. Close to airport and shopping. Offered at 
$1,190,000. Call Scott Dennett at 508.479.3540

PRIME RETAIL SPACE 

FOR LEASE

SMALL INDUSTRIAL

WAREHOUSE SPACE

Pawtucket, RI - 6000 SF Space has a bay door and 
a loading dock. plenty of parking space has I-95 & 
Route 114 Access. Offered at $6/SF/YR. Call Mike 
401.523.9555

Westerly, RI - DEVELOPERS TAKE NOTICE. 
Prime 5+ acre development land, with 9,541 square 
ft building. Previous use was Water Wizz water 
park. Suggested development would be a motel, 
hotel, condos, etc. Please see all attachments for 
any additional information. Free access to free pub-
lic beach + amenities. Offered at $3,400,000. Call 
Mike on 401.523.9555

Worcester, MA - A stunning Class A Queen Anne 
Victorian office building has been updated to accom-
modate a modern workforce of 35. Crafted with exotic 
wood, (9) stained glass windows and (8) tiled fireplac-
es. Gas-fired heating, air conditioning, handicap ac-
cessibility, full sprinkler system, and advanced access 
control. The renovated Carriage House generates 
($30,000) annual income. With on-site parking for (20) 
cars and extra monthly parking across the street. Of-
fered at $2,390,000. Call Scott Dennett 508.479.3540

North Providence, RI - Prime condition 6 units at 
Country Lane estates. Properties are being sold in a 
package as is. Alarm system up to code, all roofs re-
placed, wired for Verizon FiOS, 200 parking slots plus 
50 guest parking slots. Offered at $1,025,000. Call 
Mike 401.523.9555

TURNKEY 5 UNIT 

IN WORCESTER!

7 DUNNELL LANE

UNIT 3 FRONT

Warren, RI - Prime 2100 SF commercial mixed 
use with good parking on a .449 acre corner lot. 
High traffic high visibility municipal rd. Offered at 
$475,000. Call Mike 401.523.9555

Providence RI, - Modified gross. Prime retail space
high traffic location good parking tenants pays 
all utilities. Offered at $1,400/Month. Call Mike 
401.523.9555

Attleboro, MA - Great property for medical office, 
executive office, retail, etc. 2440 SF 2nd floor unit. 
High-traffic road. Good Parking. Offered at $16.50/
SF/YR. Call Mike 401.523.9555

Size: Full Section: RI

From: Karen Dowell x254 kdowell@nerej.com

Run Date:7-12

Pawtucket, RI - 14960± of space available with 7480 
± first floor with loading dock access, 63,820±± SF 
Building, 57,210± SF of Land, Mill Style Building with 
Industrial Zoning (MO), 10+ parking spaces, One 
Loading Dock, Freight Elevator between floors, 13-15 
FT Clear Height, Minutes from I-95. Offered at $6/SF/
YR. Call Mike 401.523.9555

Pawtucket, RI - 26,976 SF single-story layout, re-
cently re-purposed for R&D and light manufacturing. 
Just minutes from I95, provides convenient access 
to both Rhode Island and Southern Massachusetts. 
With nearly 2 acres of land, there’s ample room for ex-
pansion and outdoor activities, along with abundant 
parking for your business and client requirements. 
Offered at $10/SF/YR. Call Mike 401.523.9555

OFFICE/MEDICAL SPACE

MUST LEASE
WHITCOMB HALL

Pawtucket, RI - *1,500 SF Warehouse Space  
*I-95 Access. Perfect for an artist’s studio or small 
industrial space. Access to space is through a dou-
ble door opening, and ramp into the space. Con-
crete floors, small bathroom. 14ft high ceilings. 2 
separate spaces are already configured or could 
be opened up for a contiguous space. Offered at 
$2,000/Month. Call Mike 401.523.9555

INDUSTRIAL SPACE IN

DUNNELL LANE!

Malden, MA - A building with 3 storefront businesses 
and outdoor space in the back with a patio. Offered at 
$1,200,000. Call Mike 401.523.9555

Johnston, RI - Established, well known, restaurant 
Full Liquor License and centrally located not far 
off Route 6.  American casual food, with a simple 
but popular menu and a current manager in place. 
A focus on booking great live music every week-
end, gets people in the door regularly. Offered at 
$150,000. Call Mike 401.523.9555

PENDING
7 UNIT 

CONDO PACKAGE SOLD

RESTAURANT BAR

DRASTICALLY REDUCED

RETAIL

MUST LEASE!

S  O  L  D
S  O  L  D

15000 SF @ 89 DUNNELL

AVAILABLE NOW

http:// www.elitecommercialrealty.org 
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Celebrate the Great Deals
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Size: Full Section: RI
From: Karen Dowell
Run Date: 7-12

More Properties 
@ www.ButlerRealty.us

or email Je� Butler at
JAB@ButlerRealty.us

Trusted Real Estate Service 
Since 1977

L ookin g to B uy or L ease?  
Call the B utler!

More Properties 

@ www.ButlerRealty.us 
or email Jeff  Butler at
JAB@ButlerRealty.us

Trusted Real Estate Service Since 1977

L ookin g to B uy or L ease?  
Call the B utler!

PROOF
Changes Proof ApprovedNew Proof

cr
op

 2
”

NE NY
REAL ESTATE JOURNAL

Tel: 781-878-4540

Size: Full Section: RI
From: Karen Dowell
Run Date:4-10

T he B utler D id  I t!  A n other D on e D eal.

New Office Location: 1/4 mi. north of Rt. 95, Exit 6, Rt. 3
65 NOOSENECK HILL RD., WEST GREENWICH, RI 02817

 /

LAND - 282 Pulaski St., Coventry, RI  – 5 acre lot, approx. 3 usable; sewer, water, gas in street. Zoned Industrial, could apply for zone change. Reduced $199,000
LAND - 111 Hopkins Hill Rd., West Greenwich – Approx. one acre lot. Approved for 12,000’, 4 unit Lt Industrial bldg., town water, gas, septic, right behind Dunkin 
Donuts. $265,000

Good Deals Pouring In
227 Post Road, Westerly / Westerly Shore Dinner Hall - Fantastic Business Op-
portunity! This Place Rocks!! Seasonal business April - Oct, new owner can 
adjust. PRIME LOCATION, 1/4 mi south of Dunnes Corner on Rt. 1. Offering 
variety of seafood, raw bar, ice cream. Seats 50 inside, over 200 outside in a fun 
Rocky Point Amusement Park theme. Featuring live music, cruise nites and other 
fun events. Next to Ocean State Liquors - easy BYOB. Long term lease at com-
Wetiti]e rate, Wossible oWtion to bu` real estate. Turn-Re` - all furniture, fi_tures, 
& equipment in place along with recipes and vendors. This is a goldmine with 
sales as high as $1.6 mil, and room for more! Strong social media program in 
place. $295,000 for Business, Turnkey with all F.F. & E. - w/Long-term lease on 
property. DO IT NOW! Time before season opens!

1177 Jefferson Blvd., Warwick, RI ¶ 8,000» Åe_ use 
- 3200» storefront/offices w/3,200» garages below - 
both at grade, Wlus 1�00» 2nd Åoor. Could be owner 
occupied and/or income producing. 30,942 sq ft lot 
with expansion potential. Very busy and convenient 
location, close to highway, airport, train. $700’s

1485 South County Trail, East Greenwich - Com-
plete renovation and new look! Located on Rt. 2, 
just 2 minutes off Rt. 95 and Rt 4. Signature 16,000 
sX ft office, ele]ator to 2nd with ]iews out to ,ast 
)a .̀ Will finish to suit, from 2,000 sX ft uW. 4icro 
Brewery and Gym among the leased units!! Loads 
of parking.

2980 West Shore Rd., Warwick - Great multi tenant 
or full owner occupant building on Rt. 117 near 
Buttonwoods Ave. Walk to many conveniences, 
close to Cit` 7arR rails, fields, and beach. +esigned 
and built by Harvey Allen Wagner, this unique 
signature building has surprising amount of space 
with unique attractive design. Fully rented, up to 
7 offices or suites, grosses o]er �50,000 Wer `ear. 
$325,000.

440 Dry Bridge Rd., North Kingston - Only triple 
unit in industrial condo complex, 3 units, 3600 
sf, no walls or columns between, 12x14 OH door 
facing road for easy access. Many uses including 
indoor cultivation, 200 amp - 3 ph service, 18-20’ 
ceiling ht - easily mezzanined for add’l sf. $450,000

LAND - 282 Pulaski St., Coventry, RI  – 5 acre lot, approx. 3 usable; sewer, water, gas in street. Zoned Industrial, could apply for zone change. Reduced $199,000
LAND - 111 Hopkins Hill Rd., West Greenwich – Approx. one acre lot. Approved for 12,000’, 4 unit Lt Industrial bldg., town water, gas, septic, right behind Dunkin 
Donuts. $275,000

1190 North Main St., Providence – Restaurant 
with parking on busy street near Pawtucket line. 
NN leased to good tenant with rent bumps, in yr 
4 of 10 yr lease. Current Rent $107,000, escalat-
ing to $150,703, taxes paid by LL - $33,000 2019. 
Maintenance is tenant’s responsibility, completely 
remodeled in 2012. O]er �1.8 in]ested, sacrifice to 
pursue other endeavors at $1,190,000.

87 Center of New England Blvd., Coventry -Ten 
attractive 1200 sq ft  units, each with nice brick 
“storefront” and 14’ OH door in rear, units can be 
combined. Won’t last! Possible option to purchase. 
Great location just off of Rt 95 exit 6A. From $12 
psf, NOU, deWending on finish to suit.

282 Pulaski St, Coventry, RI - Brand new contractor / flex space . 
11,250 sq ft, 9 units, 25x50 1250 sq ft each, 19’ clear span, can 
take multiple units. 14 x 14 OH doors, 200 amp, 3 ph., sewer, city 
water, heat, bathroom. $1500 per unit plus utilities.

342 East Ave, Pawtucket, RI – Pub fka Doherty’s, plus 2 apartments, 
Fantastic opportunity to own an iconic popular pub. Close to high-
way, dense population, strong employment base, Downtown rede-
velopment, and Train Station. $800’s possible owner finance.

Seths Way/41 Nooseneck West Greenwich - two brand new 6000 
sq ft buildings, will divide increments of 1200 sq ft (20’ x 60’ ea). 
Seconds off Rt 95 on Rt 3. April occupancy. No auto body or repair, 
hobbyist car storage OK. 14’ OH doors, 20’ ceiling, 200 amps, 
head, easy to mezzanine, $14-$15 psf/yr. will finish to suit.

Prime Locations - LAND - they ain’t making any more of it

T he B utler D id  I t!  A n other D on e D eal.

Support Essential Workers

39 Nooseneck Hill Rd, West Greenwich (Rt.3) - ½ mi from Rt 95, 
3,000-16,000 sq ft, large open areas with high ceilings and some 
office space. Other spaces being built. Call for details. No Auto-
motive. Great for warehouse or sports facility. From $12. PSF

2025 Nooseneck Hill Rd, Coventry, RI – fronts on Rt 3 and Rt 118/ Harkney Hill Rd, 2.2 acres flat land, zoned General Business, wraps 
around new Dollar General on corner. $400’s

80 Nooseneck Hill Rd, West Greenwich, RI – Rt 3 & Rt 95, 14 acres (7+ useable), on cloverleaf, 
behind Sunoco – Zoned Highway Business. Possible owner financing  $700’s

http:// www.butlerrealty.us 
http:// www.butlerrealty.us 
mailto:jab@butlerrealty.us
mailto:jab@butlerrealty.us
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 1985 Mendon Road 196 Waterman Street 1000 Division Street 8 Freebody Street
 Cumberland, RI 02038 Providence, RI 02906 East Greenwich, RI 02818 Newport, RI 02840
Affiliated real estate agents are independent contractor sales associates, not employees. ©2024 Coldwell Banker. All Rights Reserved. Coldwell Banker and the Coldwell Banker logo are trademarks of Coldwell Banker Real Estate LLC. The Coldwell Banker® System is com-
prised of company owned offices which are owned by a subsidiary of Anywhere Advisors LLC and franchised offices which are independently owned and operated. The Coldwell Banker System fully supports the principles of the Fair Housing Act and the Equal Opportunity Act.
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For lease. Owner retiring. Cal’s Corner Restau-
rant has been operating for 40 years. Seats 50 
& has a liquor license. All kitchen equpiment 
(list available), table & chairs are included. 
Strong customer base & survived the Covid 19 
epidemic! Currently only open 4 days a week, 
serving breakfast, has in the past served break-
fast, lunch & dinner! Owner will help to train 
and financials are available, with a signed confi-
dentiality agreement.

CUMBERLAND; WAREHOUSE FOR LEASE: 
Industrial flex space, ceiling ht 22’, overhead 
doors 13x12. Fully sprinklered, mezzanine space 
available. Ample parking. 2 overhead doors. Fire 
coded and sprinklers. Ideal warehouse or light 
mfg. Easy on/off I-295. Call Mike Foncellino 
401-258-2332

COMMERCIAL/BUSINESS: BURRILLVILLE - 
Well-established restaurant. Separate 3-bed-
room apartment with private entrance. 65+ 
paved parking spots. Many updates - new roof 
- vinyl siding and recently connected to town 
sewer. Turnkey opportunity. Contact Jim 401-
692-2915 or Christine 401-486-2675

ATTLEBORO; OFFICE/RETAIL FOR SALE: Well 
maintained Signature building, near downtown 
Attleboro. Easy access to main hwys & train 
station. 2 Suites with separate electric meters. 
Sprinklered, new central A/C, carpets, thermal 
pane windows. Wall can be removed to open 
space. Exterior outside wall refinished. Large 
parking lot, handicap accessible ramp.. Call 
Mike Foncellino at 401-258-2332

PROFESSIONAL OFFICE BLDG with six offices. 
Previous use, lawyer and insurance co. Rent in-
cludes heat and electric. Ideal use, legal, med-
ical, accountant, consultant. Easy access to Rt 
146. Located on high traffic Mineral Spring Ave. 
with signage on the street. Call Mike Foncellino 
401-258-2332

SWANSEA, MA - Newly constructed office build-
ing, located on high traffic (rt. 6) road., easy on 
and off 195. Professional, open, Class A space 
with ample parking. Ideal uses: legal, account-
ing, financial, medical, physical therapy, day-
care, chiropractor, church groups. Signage on 
street, large pylon sign.

WELL MAINTAINED Office Building For Lease, 
facing Rt 122, Mendon Rd. Ample parking, with 
big street sign pylon. Space consists of 3 fur-
nished offices and 1 conference room, kitchen & 
bathroom, with center large bullpen area. Easy 
access to I-295. Ideal uses: legal, accounting, 
medical, professional, dental, chiropractor. Also 
available 2 furnished executive offices at $550 
ea. Call Mike Foncellino 401-258-2332

Size: Full Section: RI
From:Karen Dowell x 254 kdowell@nerej.com
Run Date: 7-12

MEDICAL/PROFESSIONAL OFFICE CONDO 
FOR SALE w/ exam rooms, office, and waiting 
area. Price includes furnishings & equipment. 
Located in the “Bayside Professional Bldg”, 
on the 1st floor next to the entrance. Within 
walking distance to R.I. Hospital, Women’s & 
Infants, Hasbro Children’s Hospital. Contact 
Mike Foncellino 401-258-2332

SIGNATURE, new office bldg., located close to 
Rt. 44, Greenville RI. Ideal use, legal, medical, 
accounting, financial & consultants. Signage 
on Peasant View Ave. Call Mike Foncellino 401-
258-2332

WEST WARWICK; INDUSTRIAL: For lease in-
dustrial warehouse, 2 OH doors, 220V 3 phase 
electric, high ceiling, office space, large 31,000’ 
lot. Easy hwy access. Call Mike Foncellino   
401-258-2332

RETAIL/WAREHOUSE: WEST WARWICK - For 
Lease. Previous use bakery with oven and 
storefront. Other uses: retail, food service, 
warehouse, distribution. Storefront can be sub-
divided.  Call Mike Foncellino  401-258-2332

WELL MAINTAINED fully renovated office/retail 
space. New paint, rugs etc., 6 offices, 3000’ 
with full high ceiling basement (GBA 6000’) and 
elevator. Ample parking, easy access to hwy. 
Ideal professional, legal, accounting, medical, 
dental, chiropractor, or retail. Call Mike Foncelli-
no at 401-258-2332

RETAIL/OFFICE: CUMBERLAND - High traffic, 
shopping mall, next to McDonald’s, close to 
Rte 295. Ideal retail, restaurant, banking, food 
service, healthcare, liquor store or apparel. 
2,000 sf Ste 3 set up as hair & nail salon. 
Present use pilates studio, located on  Mendon 
Rd., fully leased. Call Mike Foncellino 401-258-
2332

YOUR TRUSTED GUIDE
IN COMMERCIAL REAL ESTATE
For A Full List Of Our Inventory visit
WWW.CBCWORLDWIDE.COM

WARWICK; WAREHOUSE FOR LEASE: Well 
maintained warehouse & office bldg. Located on 
corner lot. Ideal uses: accounting, distributor, 
light mfg., storage. Call Mike Foncellino 401-
258-2332

PAWTUCKET; OFFICE/MEDICAL FOR SALE: 
Currently used for behavioral health care. Space 
completely renovated into 15 offices, kitchen, 
waiting room area & receptionist. Multi-year 
strong tenant, high NOI & Cap Rate. Bldg 
can be subdivided into 3 units, with separate 
entrances & utilities. New roof. Other uses: 
legal, financial, dental, retail & investor. Call 
Mike Foncellino 401-258-2332

FOR LEASE - INDUSTRIAL/RETAIL: WARWICK 
- Well maintained bldg, previously used as 
daycare with outside fenced play area. Other 
uses: warehouse, light mfg., legal, accounting, 
medical, dental, chiropractor, physical therapy. 
Located on large lot (15,000’). Ample parking, 
firecoded, truck level shipping dock available.  
Call Mike Foncellino 401-258-2332

WARWICK; WAREHOUSE FOR LEASE: Well 
maintained warehouse/office bldg. Uses: legal, 
accounting, medical, dental, light mfg., with ap-
prox 1200’ office space. Fire coded & OH Door. 
Call Mike Foncellino at 401-258-2332

WARWICK; FOR LEASE: Office spaces with co-
shared conference room, copy room & kitchen. 
Offices can be leased individually Space located 
in well established attorney practice, which is lo-
cated in Jefferson Gateway Park with 2 three-sto-
ry, professionally managed Class A office bldgs, 
located at the off ramp of the T.F. Green Airport 
Connector, and minutes from Providence and 
all amenities on Post Rd. Call Mike Foncellino at 
401-258-2332

WEST WARWICK; FOR SALE - INDUSTRIAL - 
Well maintained free-standing bldg with large 
(31,000’) fenced lot. Many upgrades, roof, heat, 
AC, etc., Approx $125K>. Ideal warehouse 
with 2 OH doors, high ceilings, also suitable 
for light mfg. Located across from Courthouse 
& shopping center, Easy access to I-95. Office 
space available 3 phase electric, 220 Volt. Pylon 
sign on Quaker Lane. Also available for Lease 
($12.00’). Call Mike Foncellino at 401-258-2332

 
For A Full List Of Our Inventory visit  
WWW.CBCWORLDWIDE.COM  

1985 Mendon Road 
Cumberland, RI 02038 

196 Waterman Street 
Providence, RI 02906 

1000 Division Street 
East Greenwich, RI 02818 

8 Freebody Street 
Newport, RI 02840 

Affiliated real estate agents are independent contractor sales associates, not employees. ©2024 Coldwell Banker. All Rights Reserved. Coldwell Banker and the Coldwell Banker logo are trademarks of Coldwell 
Banker Real Estate LLC. The Coldwell Banker® System is comprised of company owned offices which are owned by a subsidiary of Anywhere Advisors LLC and franchised offices which are independently 
owned and operated. The Coldwell Banker System fully supports the principles of the Fair Housing Act and the Equal Opportunity Act.  

Well maintained bldg., currently used as an auto 
repair shop. Includes 3 bays with 3 lifts, waste 
oil heating (175 BTU) system. Firecoded. Locat-
ed on large corner lot, with 4 curb cuts on 3 
roads. Other uses: auto sales, garden center, 
office, retail, food service & convenience store. 
2nd floor, 2 bedroom apt. with rental income or 
can be converted to office with town approval. 
Garage also availabe for lease.

http:// www.cbcworldwide.com 
http:// www.cbcworldwide.com 
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CHRIS GREENMAN, PRINCIPAL BROKER   |   CGREENMAN@CAPSTONE-PROPERTIES.COM   |   401-454-4660 X324

NEIL AMPER, BROKER   |   NAMPER@CAPSTONE-PROPERTIES.COM   |   401-454-4660 X322

PAWTUCKET AVE.
EAST PROVIDENCE

2,000 office space available with excellent 
visibility. Ample parking with 

great access to I – 195
Call Chris

Providing real estate services for today’s world

180 Westminster Street Providence, RI 02903
Phone: (401) 454-4660

www.capstone-properties.com

RIVERSIDE, RI
Come join Shaws and the new Dollar Tree

Dominant neighborhood center
In line stores of 2,000 and 2,700 SF available

Call Chris

FOR LEASE
EAST PROVIDENCE

2,400SF office space close to highways and 
retail amenities. Newly renovated

Ample free parking
Call Chris

FOR SALE
Office and Garage, 172 Armistice Blvd

2 miles to Route 95, Pawtucket, RI
5,106’ Office, 2,655’ Garage

36 car parking
Call Neil

FOR SALE
Established Rhode Island Dollar Tree.
Great trade area. Stand alone building.

Call Chris

Size: Full Section:  RI
From:Karen Dowell x254 kdowell@nerej.com
Run Date   6-14

DOWNTOWN PROVIDENCE
4,300 SF Office For Lease

Fully furnished
Call Chris

FOR LEASE
Rare Wayland Square opportunity on the first 

floor of Wayland Manor.
Former Hair Salon. 1,605SF

Call Chris

110 BYFIELD STREET - FOR SALE
Warwick, RI - 12,200 SF building, 6,000-

12,200 SF available on .59 acres. Gas heat, 
A/C, 3 bathrooms, 400 amps/220 volt electric, 
20 car parking. Zoned L1 Lease rate $4. NNN 

Sale Price: $850,000
Call Neil

ARMISTICE PLAZA - FOR LEASE
36,482 SF Grocery Anchor

3,500 SF In Line
Located at a signalized entrance 

with 22,000 vehicles/day
Join McDonalds, Dunkin, Dollar General, 

Autozone and many more
Call Chris

AVAILABLEAVAILABLE

FOR SALE - INDUSTRIAL BUILDING
Owner Occupied or Investment

27 Meadow Street
Warwick, Rhode Island

19,084 SF Building
74,488 SF Land

1 Mile to Route 95 N/S
Call Neil Amper

http:// www.capstone-properties.com 
mailto:cgreenman@capstone-properties.com
mailto:namper@capstone-properties.com
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FOR LEASE
AUBURN, MA

OFFICE / WAREHOUSE

Office Space
10,000, 5,000, 2,500 & 1,500 sf

WarehOuSe Space
5,000 sf, 10,000 sf

15,000 sf, 20,000 sf
35,000 sf & 50,000 sf

Convenient access to I-190, 290, 395, 
495, Mass Pike & Rtes. 20 & 146

Call 978-365-4585
AUBURN INDUSTRIAL DEV. CORP.

www.aidc.com
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CAPE COD
Centerville

René L. Poyant, Inc.
REAL ESTATE MANAGEMENT

Post Office Square,
20F Camp Opechee Road

Centerville, MA 02632
Tel: 508-775-0079
Fax: 508-778-5688

rene@poyantrealestate.com

René L. Poyant, Inc.
REAL ESTATE MANAGEMENT
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603-880-6655
www.prolmanrealty.com

FOR SALE
Ideal Apartment/Condo Conversion

$935,000

14 Grove St. Peterborough, NH
• 11,782 SF bldg. situated on .21 Acres
• In the heart of Downtown Peterborough
• 12 on-site parking spaces, shared elevator
• Major renovation completed in 1987

Single-Family or 
Condominium

30+ Units
Raw, Approved, Urban Infill
Multi-Family in MA, RI, & CT

Please contact: 
Land Acquisition at
(508) 509-4023

Pulte Homes of New England, LLC

L
A
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D
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Commercial Lease Opportunity
Hyannis Financial District

New Construction • First Building off Exit 6, 
Route 6, on Route 132 Southbound

Lakeside Commons, 1575 Iyannough Rd., Hyannis. 
AVAILABLE NOW. 

• All new construction • 2.27 acres of land
• 7,434± sf of space • 5-7 year lease terms
• Up to 4 suites available • 31 parking spaces
• Lobby, elevator, central staircase
• $24-$27 per sf NNN (includes $25 build-out 

allowance)

Contact:  John Shields
508-776-0312

jshields@therealtyadvisory.com

www.SVNMasielloGroup.com

Call Us Today: 833-746-6479

NORTHERN NEW ENGLAND'S 
TRUSTED COMMERCIAL EXPERTS
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Marianne E. Wronka 
781-229-2233

www.wronkaltd.com

A Local Mass Corporation - 1981

FOR SUBLEASE & LEASE MAY 2024
BIO-LAB - MEDICAL

OFFICE - SALES - SHOWROOM
Beverly:
• 17,581 sf Value Flex/Lab Clean Lab/ 

Biosafety Level 2
• 1,133 sf Medical, 2,970 sf & 6,031 sf  

First Class Corner Office/Showroom
Stoneham Square Victorian
• 875 sf Office
Woburn:
• 2,900 sf Office, Sales, Wellness - adjacent 

to Winchester Tennis Club
• 5,210 sf Trade Center First Class Office
• 2,281 sf 1st Floor Corner Office/Showroom
• 1,315 and/or 1,858 sf (can be combined)  

Office, Training, Sales
• 2,324 sf 444 Washington St., 1st Class Office
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FOR LEASE

William J. Adams, Principal

Phone: 508-889-4577
wja@wjadev.com

WEST BRIDGEWATER, MA
499 W. Center Street

Rt. 106 w/convenient access to Rt. 24
35,000 S.F. ± Build-to Suit
High Visibility, 30,000 VPD
3 Mile Population, 14,907
5 Mile Population, 97,955

PRIME FAST FOOD
LOCATION

FAST FOOD - MEDICAL - RETAIL

ATM Pad is Available
Building Fully Leased

293-297 
WINTHROP ST.

WEST CENTER STREET - ROUTE 106

RAYNHAM, MA
890 Broadway, Rte. 138

Easy access to 495
1 1/2 Acres, Built-to-Suit

Retail/Commercial. Potential Strip Plaza
High Visibility, 35,000 VPD
Population: 3 Miles - 21,221

 5 Miles - 68,405

TAUNTON, MA
293-297 Winthrop St.

Built-to-Suit
2.06 Acres

257 ft frontage on Rt. 44

EASTON, MA
507 Foundry Street/

Route 106
Office/Retail/Restaurant

Building Total 5,625 S.F. 
• First Floor: 2,529 S.F. 

• Site: 40,106 S.F.
High Visibility, 24,000 VPD. 

Surrounded by major retailers,
businesses and restaurants

WEST BRIDGEWATER,MA
499 W. Center Street

Rt. 106 w/convenient access to Rt. 24

35,000 S.F. ± Build-to Suit

High Visibility, 30,000 VPD
3 Mile Population, 14,907
5 Mile Population, 97,955

FOR LEASE

William J. Adams, Principal
Phone: 508-889-4577 • wja@wjadev.com

RAYNHAM, MA
890 Broadway, Rte. 138

Easy access to 495
1½ Acres, Built-to-Suit

Retail/Commercial. Potential Strip Plaza
High Visibility, 35,000 VPD
Population: 3 Miles - 21,221
                  5 Miles - 68,405 Br
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PRIME FAST FOOD LOCATION

LEASEDAVAILABLE
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FAX
TRANSMITTAL

#
of pages:

1

To:  Marc

Co:

Fax:  617-964-9884

To: ❏  From: Karen

Co. NE Real Estate Journal

Phone # 781-878-4540
Fax # 781-871-1853

❏ Proof Fine

❏ Make Changes

CONDO DOCS

MSH ARCHITECTURE
ASSOCIATES
(617) 964-9812

www.condodocuments.comi

nyrej.com

Featuring AUCTIONS
Classified Ad Section

http://nyrej.com 
http:// www.aidc.com 
http:// www.svnmasiellogroup.com 
http:// www.wronkaltd.com 
http:// www.condodocuments.com 
http:// www.prolmanrealty.com 
mailto:rene@poyantrealestate.com
mailto:kdowell@nerej.com
mailto:kdowell@nerej.com
mailto:wja@wjadev.com
mailto:wja@wjadev.com
mailto:jshields@therealtyadvisory.com
mailto:kdowell@nerej.com
mailto:kdowell@nerej.com
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Commercial Condo Unit - 3,481 sq. ft.
Price: $2,995,000

Lease Rate: $45 p.s.f. NNN
Potential uses include office, retail, 

lab, medical /clinical, and restaurant/café. 
Currently Fully Built Out as Office/Lab/Medical

Boston Site Finders
Tel: (888) 669-3332 Ext. 1
Email: bsf@centralrealestate.net

4-space

Optional Delayed Sale
Closing based on:
• 10% Down Payment
• 4.6% Mortgage Rate
• Buyer-Controlled
 Closing Date

FOR SALE/LEASE
Cambridge, MA
950 Mass Avenue

Between Harvard and Central Squares
18% Price Improvement!
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TYNGSBORO
SITE 
AVAILABLE
$1,500,000

Contact Dennis M. Page - 978-423-6053

Outstanding opportuni-
ty to own this 4.7-acre 
lot with exceptional de-
velopment potential. All 
public utilities at site, 
high traffic counts on 
Rte 3A and great access to Rte 3 and other major 
highways. Very active retail area with Casino un-
der development within 2 miles in Nashua. Don’t 
miss this great opportunity!
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LAKEVILLE: 
DEVELOPER / INVESTOR

OPPORTUNITY

LOCATION! 10+ acres includes 5 acre buildable lot; 
cleared, dry, open field with existing driveway, utility poles 
and recent good perk test. Equestrian and Agricultural 
use. Subdivision recorded in Plymouth R.O.D./ Book 43 
Page 1099. Remaining 5+ acre lot improved by 3,000 
SF SGL FAM residence with 4 BDRM/ 2 BA / 2C garage. 
Automatic whole house generator, new 4-bedroom septic 
to be installed, complete privacy, hardwoods, great con-
dition. Neighborhood Assoc. access to Long Pond, the 
largest full-recreational Lake in MA. Sales of high-acre-
age private parcels are $875-$970k. FORM A Lot valued 
$250k+. Assemblage for $1,099,000 or B.R.O.

Tracy Shand, SRES, Realtor, Trusted Advisor
JACK CONWAY REALTORS

OFFICE: 508-946-2290     CELL: 774-271-1863

mailto:kdowell@nerej.com
mailto:bsf@centralrealestate.net
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Bringing Buyers and Sellers Together
• Foreclosures • Private Owner Sales
• Bankruptcies • Condominium Liens
• Secured Party & Commissioner’s Sales
• Commercial & Residential sales

“PESCO” has been New England’s preeminent 
auction and appraisal firm throughout our 

60 years in business, since oopening in 1963.  
We are committed to delivering the 

highest qualty real estate and equipment auctions 
as well as appraisal services to our clients 

for SUPERIOR results.

144 Centre Street, Holbrook, MA 02343
Tel: 617-227-6553

Visit our website at www.pesco.com
MA Lic 295, N.H. 2508, R.I. 4035, VT 057-0002204

“Experience and 
dedication working 

for you.”

• Professional
• Knowledgeable

Contact: 
Robert Marcus

robert@rmre.com

345 Boylston Street
Newton, MA 02459

MA Lic.#823

“Experience 
and dedication 

working for you.”

Professional • Knowledgeable 

617-277-1116

Contact: Robert Marcus
Robertm@rmre.com

42 Glen Avenue, Newton, MA 02459

MA Lic. #AU0100023
A Trusted Leader in
Commercial & Residential
Real Estate Auctions.

Marianne Sullivan
President, Lead Auctioneer

“The Professional
Difference Matters”

Sullivan-Auctioneers.com
(617) 350-7700

PatriotAuctioneers.com
(508) 833-6333

THE SULLIVAN COMPANIES
** Celebrating 15 years **

MASSACHUSETTS  |  NEW HAMPSHIRE  |  RHODE ISLAND

You too can be included with these specialists in Auctions  ...

Don’t miss out!
Contact Karen Dowell today!

781-878-4540 x254     |     kdowell@nerej.com

SPECIALIZING in 
COMMERCIAL, RESIDENTIAL & 

INDUSTRIAL REAL ESTATE

45 Exeter Road, P.O. Box 400, Epping, NH 03042

www.JSJauctions.com

NH Lic. #2279 MA Lic. #838 ME Lic. #818 VT Lic. #638

“A team built to serve” 
800.639.1810 

SPECIALIZING in 
COMMERCIAL, RESIDENTIAL & 

INDUSTRIAL REAL ESTATE

45 Exeter Road, P.O. Box 400, Epping, NH 03042

www.JSJauctions.com

NH Lic. #2279 MA Lic. #838 ME Lic. #818 VT Lic. #638

“A team built to serve” 
800.639.1810 

SPECIALIZING in 
COMMERCIAL, RESIDENTIAL & 

INDUSTRIAL REAL ESTATE

45 Exeter Road, P.O. Box 400, Epping, NH 03042

www.JSJauctions.com

NH Lic. #2279 MA Lic. #838 ME Lic. #818 VT Lic. #638

“A team built to serve” 
800.639.1810 

SPECIALIZING in 
COMMERCIAL, RESIDENTIAL & 

INDUSTRIAL REAL ESTATE

45 Exeter Road, P.O. Box 400, Epping, NH 03042

www.JSJauctions.com

NH Lic. #2279 MA Lic. #838 ME Lic. #818 VT Lic. #638

“A team built to serve” 
800.639.1810 

TRANZON AUCTION PROPERTIES
SERVING CLIENTS IN NEW ENGLAND, 
NEW JERSEY & UPSTATE NEW YORK

WITH OFFICES IN: PORTLAND, MAINE, 
WAKEFIELD, MASSACHUSETTS

WESTPORT, CONNECTICUT, 
KENMORE, NEW YORK

SOMERSET, NEW JERSEY

207-775-4300
www.tranzon.com

TRANZON AUCTION PROPERTIES
SERVING CLIENTS IN NEW ENGLAND, 
NEW JERSEY & UPSTATE NEW YORK 

WITH OFFICES IN:
PORTLAND, MAINE

WAKEFIELD, MASSACHUSETTS
WESTPORT, CONNECTICUT

KENMORE, NEW YORK
SOMERSET, NEW JERSEY

Corporate Office
31 Capital Drive

West Springfield, MA 01089
(413) 733-5238 • Fax 731-5946

MA Auc. Lic. #161

Branch Office
P.O. BOX 247

Malvern (Philadelphia), PA 19355
(610) 853-6655 • Fax 853-6633

PA Auc. Lic. # AY-000241-L

• INDUSTRIAL PLANTS • MACHINERY • CONSTRUCTION EQUIPMENT •
• COMMERCIAL, INDUSTRIAL & RESIDENTIAL REAL ESTATE •

TOLL FREE 1-877-POSNIK-1 (767-6451)
visit our website at www.posnik.com          Email us at info@posnik.com

“Established in 1932’’

Auctions
New England Auctioneers Specializing in  

Commercial/Industrial Real Estate

http:// www.jsjauctions.com 
http:// www.jsjauctions.com 
http://www.jsjauctions.com 
http://www.jsjauctions.com 
http:// www.jsjauctions.com 
http:// www.jsjauctions.com 
http://www.jsjauctions.com 
http://www.jsjauctions.com 
http:// www.tranzon.com 
http:// sullivan-auctioneers.com 
http:// patriotauctioneers.com 
http:// www.posnik.com 
http:// www.pesco.com 
mailto:info@posnik.com
mailto:robertm@rmre.com
mailto:robert@rmre.com
mailto:kdowell@nerej.com
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Appear in the largest weekly commercial/investment newspaper www.nerej.com

Includes direct link to your website or email address
New Issue Available Every Friday

Good Health to All From Karen and Jeanne

At Home - In the Office - On the MoveAt Home - In the Office - On the Move

Fast, Easy, Simple, Email
kdowell@nerej.com

www.nerej.com

Copy Design &
Proof Provided – 

FREE

Karen Dowell x254
781-878-4540
Fax 781-871-1853

New England Real Estate Journal is published every Friday. 
You may change copy during scheduled run.

Other Rates & Sizes Available

BILLBOARD ADVERTISING AD RATES
Name

Company

Address

City

State Zip

Phone Fax

E-Mail

Web Address

Single Block
2 3/8” x 3 5/8”
Once $95 / Twice $160
o 5 issues $300
o Prepay Check / Charge $250

Double Block 
5” x 3 5/8”
Once $160 / Twice $280
o 5 issues $575
o Prepay Check/Charge $475

48196_Saperstein
NE RE Journal
5” x nec”
07/02/24

AUCTIONEERS • APPRAISERS
PAUL E. SAPERSTEIN CO., INC.

144 Centre St. Holbrook MA, 02343 • Tel: 617-227-6553 
www.pesco.com • MA Lic 295, N.H 2508, R.I 9246, VT 057-0002204

Mortgagee’s Sale of Real Estate at Public Auction

NANTUCKET • UNDER CONSTRUCT
NEW BUILD • SINGLE FAMILY HOME

SALE TO BE HELD ON THE PREMISES 
Deposit by cash, certified or bank check required at time and place of sale and balance 30 days 
(unless otherwise specified). All other terms announced at sale. Neither Auctioneer, Mortgagee 
nor Attorney make any representations as to the accuracy of the information contained herein.

9,420+/-sf lot of land improved by a shingle style new build still under construction 3,120+/-sf sin-
gle family home believed to have 4 bedrooms, 4.5 bathrooms. Property has basement with plans 
for additional and full bathroom. Inground pool and 489+/-sf 1BR/1 bathroom pool house. Being 
sold as-is. Terms of Sale: A deposit of $100,000 by certified or bank check required at the time 
& place of sale & increase deposit price to 10% of the bid price within 10 calendar days & 
balance due within 30 days. All other terms announced at sale. Neither Auctioneer nor Mortgagee 
nor Attorney make any representations or warranties as to the accuracy of the information 
contained herein. Gaughen, Gaughen, Lane & Hernando, LLP, Weymouth, MA, Attorney for Mortgagee. 

84 CLIFF RD., NANTUCKET, MA      
THURSDAY, AUGUST 8, 2024 AT 11AM

48199_Saperstein
NE RE Journal
5” x nec”
07/03/24

AUCTIONEERS • APPRAISERS
PAUL E. SAPERSTEIN CO., INC.

144 Centre St. Holbrook MA, 02343 • Tel: 617-227-6553 
www.pesco.com • MA Lic 295, N.H 2508, R.I 9246, VT 057-0002204

Mortgagee’s Sale of Real Estate at Public Auction

NORTH ANDOVER
4± ACRES • LAND DEVELOPMENT SITE

SALE TO BE HELD ON THE PREMISES 
Deposit by cash, certified or bank check required at time and place of sale and balance 30 days 
(unless otherwise specified). All other terms announced at sale. Neither Auctioneer, Mortgagee 
nor Attorney make any representations as to the accuracy of the information contained herein.

A 4.06+/- acre parcel of land improved by sitework. Zoned Industrial 1 located off Rt. 114, 
situated in 22 building industrial park. Terms of Sale: A deposit of $50,000.00 by certified 
or bank check required at the time & place of sale & (increase to 10% of the highest 
bid price within 10 business days of the sale) & balance of the bid price shall be paid 
within 30 days. All other terms announced at sale. Neither Auctioneer nor Mortgagee 
nor Attorney make any representations as to the accuracy of the information 
contained herein. Riemer & Braunstein LLP, Boston, MA, Attorney for the Mortgagee. 

40 FLAGSHIP DR., NORTH ANDOVER, MA       
WEDNESDAY, AUGUST 7, 2024 AT 11AM

http:// www.pesco.com 
http:// www.pesco.com 
http:// www.nerej.com 
http:// www.nerej.com 
mailto:kdowell@nerej.com
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Transit
Housing on 

the Rail

Transit
Housing on 

the Rail

2024 NEW ENGLAND REAL ESTATE JOURNAL SUMMIT

REGISTER NOW!
Registration $99

https://events.humanitix.com/mscc5th

SHOWCASE CINEMA DE LUX RANDOLPH
73 MAZZEO DRIVE, RANDOLPH, MA

NEREJ ANNUAL SPONSORSNEREJ ANNUAL CORPORATE SPONSOR

OCTOBER 17, 2024
8:30am-11:30am

SPONSORSHIP AND SPEAKING 
OPPORTUNITIES AVAILABLE.

Contact Rick Kaplan, rkaplan@nerej.com

FOR MORE 
INFORMATION 

800-654-4993, 
ext. 247

METRO SOUTH CHAMBER OF COMMERCE

5TH ANNUAL
CRE EVENT

5TH ANNUAL
CRE EVENT

MONICA TIBBITS-NUTT
Secretary of Transportation

CEO, Massachusetts Department 
of Transportation

RACHEL HELLER, CEO
CHAPA 

SPEAKERS

http://https://events.humanitix.com/mscc5th 
mailto:rkaplan@nerej.com
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Andover | Beverly | Burlington | Marlborough | Medford | Somerville | Stoneham | Sudbury | Wakefield | Wilmington | Woburn

Contact Vice President–Leasing John Halsey at 781-932-7039 or jrh@cummings.com.

Congratulations to our broker partners on these recently
completed lease transactions with Cummings Properties.

Jim Boudrot

Matt Cuneo

Dan Carucci

Neil Ross and  
Jamey Lipscomb

ProTom International 
Holding Corporation 

3 Gill Street, 
Woburn

AllaraCare Medical Group  
900 Cummings Center,  

Beverly

Northern Construction  
144 North Road,  

Sudbury

Essex County  
Community 
Foundation

500 Cummings Center,
Beverly

mailto:jrh@cummings.com
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