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EASTERN NEW ENGLAND SETS
ITS SITES ON QUALITY AND SAFETY IN
ELECTRICAL AND TELECOM CONSTRUCTION.

NECA and IBEW set the standard for excellence in electrical, telecom,
and renewable energy projects throughout Eastern New England.

Boston Convention and Exhibition Center

MFA Boston, The Art of the Americas Wing

Center for Life Science, Boston, MA

New Balance World Headquarters, Boston, MA

In the world of construction, quality and
safety are critical to every project. Which is
why leading architects, general contractors,
building owners, and facility managers through-
out Eastern New England rely on the skilled
union electricians of Local 103 of the Interna-
tional Brotherhood of Electrical Workers (IBEW)
and the professional electrical contractors of
the Greater Boston Chapter of the National

IBEW

LOCAL UNION 103

www.ibew103.com

Leonard P. Zakim Bridge

Electrical Contractors Association (NECA).

For more than a century, IBEW and NECA
have literally helped build our region. From our
most cherished historical sites and renowned
educational institutions, to major transportation
projects, leading technology companies, com-
munity schools, and libraries, our landmarks
shed light on a century of electrical construction
unsurpassed in quality.

TO EXCELLENCE

(877)NECA-IBEW (632-2423)

JATC Training Center/Wind Turbine, Boston, MA

Take a close look at just a few of the
recently completed projects by NECA Greater
Boston Chapter members. It will tell you where
to turn for the highest standards in electrical,
telecom, and renewable energy construction.

Rely on the power of quality electrical work.
Call 877-NECA-IBEW for a complete directory
of NECA Greater Boston Chapter Members, or
visit us at www.bostonneca.org

The future of renewable energy and green buildings is here.

NECA

GREATER BOSTON

www.hostonneca.org
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COLLIERS BROKERS DEAL, ARRANGES FINANCING THROUGH KNIGHTHEAD FUNDING

Thibeault sells two Boston props.
to Hemisphere Dev. for $23 million

BOSTON, MA Colliers International’s
investment sales team negotiated the
$23 million sale of two urban-core
properties. The properties, formerly
owned by Thibeault Development,
include 13-21 Congress St., a 54,450
s/f building in the Financial District,
and 27-29 Stuart St., a 10,540 s/f
property in the Theater District.
Hemisphere Development purchased
both assets with redevelopment
intentions. Additionally, Colliers
International’s capital markets team
worked on behalf of the new owner
to secure $21.5 million in acquisi-
tion and pre-development financing
through Knighthead Funding, LLC.

During its ownership, Thibeault
Development added approximately
$4.5 million in value to 13-21 Con-
gress St. and $1.875 million to 27-29
Stuart St. In Financial District centric

13-21 Congress St. - Boston

STV|DPM hire Gucciardi and Leclerc
as directors of business development

NEWTON, MA STV|DPM has hired
Sandra Gucciardi and Derek Leclerc
as directors of business develop-
ment. STV|DPM is a part of STV.

Gucciardi is responsible for
business development initiatives in
the corporate, industrial, high-tech,
and laboratory/life science business
sectors. Prior to joining STV|DPM,
she spent more than three years as
the director of business develop-
ment for the Boston division of an
international relocation firm. With
more than 20 years of experience
within the A/E/C industry, her track
record demonstrates her ability to
develop strong relationships with
various clients, business partners
and colleagues.

Gucciardi holds a Bachelor’s of
Science in Business Management
from Lesley University in Cam-
bridge, and an interior design degree
from Seminole College in Sanford,
Fla. She has her Massachusetts’
Realtor’s license and is a member
of CoreNet, International Facility
Management Association (IFMA),
Commercial Real Estate Women
(CREW), Women in Bio (WIB) and
serves on the board of directors of
the National Association of Women
in Construction’s Boston Chapter.

Leclerc is leading STV|DPM’s
business development initiatives in
the academic and healthcare market
sectors. Leclerc brings more than 10
years of business development and
marketing expertise in various engi-
neering design & construction-based
industries. Priortojoining the firm, he
served for five years as the regional
sales manager for a leading global
manufacturer of high technology
products. More recently, for the
past three years he was the business
development manager for a MEP
engineering design firm outside of
Boston, where he focused on de-
veloping and maintaining strategic
partnerships across the healthcare,
higher education and science and
technology market areas.

Leclerc holds a Bachelor’s of
Science in Business Management
from Keene State College in New
Hampshire where he graduated with
academic honors. He is a member
of New England Healthcare En-
gineers Society (NEHES) and the
Society for College and University
Planning (SCUP), and also serves
as the communications chair for the
Society for Marketing Professional
Services (SMPS), Northern New
England Chapter.

locations, both properties serve as
vital connectors between North and
South Stations, as well as other key
neighborhoods. They service the
needs ofpedestrians, beingaccessible
to multiple MBTA lines within just a
five-minute walk. Congress St., locat-
ed on the main artery of the Financial
District, directly abuts Related Beal’s
Congress Sq. redevelopment project.

“The sales of Congress and Stuart
St. were done with seamless execution
from all parties involved and we look
forwardto seeing the successful future
development of these two sites,” said
senior vice president Christopher
Sower of the Colliers multi-family

investment sales team. “As always,
it has been a pleasure working with
the Thibeault Development team and
we await opportunities to collaborate
with Hemisphere Developmentinthe
future,” said executive vice president
Scott Dragos of the Colliers invest-
ment sales team.

The Colliersinvestmentsales team
representing the seller, Thibeault
Props., was led by multi-family
investment sales team leader, Chris
Sower, investment sales team leader,
Scott Dragos, and capital markets
EVP, Jeff Black. Rose Zhao repre-
sented the buyer, Hemisphere De-
velopment.

Long of BankRI provides financing
for acquisition of Spring Seasons Inn

NEWPORT, RI The commercial real
estate division of Bank Rhode Island
(BankRI) closed a loan to Shiv New-
port, LLCto finance the acquisition of
the Spring Seasons Inn. The property
was sold by Bill and Susan Farrell.
Currently, the Spring Seasons Inn
was closed for renovations.

Built in 1870 and located at 86
Spring St., the Spring Seasons Innisa
two-and-a-half-story wood frame bed
and breakfast building consisting of
three master en-suites and a two-bed-
room unit with full kitchen. Prior to
its current renovations, the building
previously underwent a complete
restoration while retaining many ofits

originalmoldingsandperiod flooring.

The property’s first floor has 2,250
s/f that houses two single room units
with en-suite baths that include
Jacuzzis. The entire second floor is
a 1,400 s/f two bedroom apartment,
while the third floor is a 320 s/f single
roomunitwithabathroom. The Innis
situated ona 3,505 s/flot, and features
a brick driveway that connects with
a stone courtyard in the rear of the
property and parking for five vehicles.

The transaction was facilitated by
Jane Long, BankRI% assistant vice
president of commercial real estate
lending.

For full story visit nerej.com
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295 CANAL ST.

MALDEN, MASSACHUSETTS

-
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Available: 55,231 SF

Floor 1: 1,869 RSF Available
Floor 2-4: 14,416 RSF Available
Floor 5: 10,629 RSF (Leased)

www.295canal.com

Your Brand Your Space

295 Canal Street is a newly constructed, state of the art office
building situated along the scenic Malden River. This beautiful
5 story structure features a soaring window line, an abundance
of natural light and open floor plates allowing tenants to create
unique and inspiring work space.

295 Canal combines classic architectural elements with a modern
vibe and is infused with lightning fast tel/data and the energy
efficient systems today’s office users demand. Your team will also
love that their new office space is just 4 blocks from the MBTA's
rapid transit Orange Line and Malden’s red hot Central Business
District, featuring an eclectic mix of retail, dining, entertainment
and fitness options.

Just 5 miles from Harvard, MIT & Government Center in
downtown Boston, 295 Canal Street offers companies the perfect
combination of new construction, an awesome neighborhood
and attractive rents that will together enhance productivity,
recruiting efforts and your bottom line!

(P
COMBINED PROPERTIES
Since 1935

A
g )
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onstruction Office Space

Benefits of Relocating

New Construction. Open floor plates allow you to customize your space to
reflect your brand, culture and style, enhancing productivity and recruiting
efforts.

Accessibility. 4 blocks to the MBTA Orange line & commuter rail, easy
access to Interstate 93, Routes 1, 16 & 28. 5 Miles from Boston’s Government
Center, MIT & Logan International Airport.

Convenience. Amenity rich location. Walk to Malden Center’s eclectic mix
of retail, dining, entertainment and fitness options!

Wellness. 295 Canal is parallel to the Malden River and Northern Strand Bike
Path allowing for immediate access to outdoor seating, walking, jogging or
biking!

Corporate Neighbors

Cambridge Health Alliance | Marriott | Management Sciences for Health | UPS |
Lab Think | Brookline Bank | National Grid | Cambridge Systematics | Citizens Bank
| Comcast | All Seasons Table | Boda Borg | Exchange Street Bistro

Contact
Greg Regazzini, VP, Director of Leasing
gregazzini@combinedproperties.com

ph: 781.321.7800, ext. 318 ‘g‘

www.combinedproperties.com

Creating Better Places to Live and Work ®

ComBINED ProPERTIES, INC. | 300 CoMMERCIAL ST., SUITE 25 | MALDEN, MA 02148 | 781.321.7800 | WWW.COMBINEDPROPERTIES.COM
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CVS
Cambridge, MA
$22,239,537

Berkshire Bank
Farmington, CT
$3,894,736

Irving Oil
Attleboro, MA
$2,318,182

Citizens Bank
Franklin, NH
$714,286

TD Bank, Chili’s, Longhorn Steakhouse

Shelton, CT
$9,700,961

Dunkin’ Donuts
Baltimore, MD
$909,091

in 30 States

in Recent Transactions

www.HorvathTremblay.com

CVs Pizza Hut Walgreens

Hudson, NH Kingston, NY Ewing, NJ

$8,653,260 $675,000 $10,645,333
Transactions Closed Ranked

Industry Leading Team

600 Market Street - Suite 686 | Lynnfield, MA 01940 | Main: 781-776-4000 | Fax: 781-823-0245 | info@horvathtremblay.com
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KinlinGroverCommercial.com

Cotuit $6,400,000
On Cotuit Bay, 11.78 acres with magnificent
views & private beach frontage. Subdividable.

John Callahan 508.737.1322

Wareham $1,395,000
6,800 sq ft restaurant building, almost turnkey,
206 seats, 1.1 acres at stoplight. or for lease.
Ben Edgar 508.776.2635

Plymouth $699,000
Manomet, 7.1 acres in retail district. Signage in
visible location along Rte 3A.

Ben Edgar 508.776.2635

Harwich $429,000
Medical office, 5 exam rooms, ADA compliant,
CH-1 Zoning. Call for details.

Nat Santoro 508.240.0334

Bourne $3,950,000
20,000 sq ft office building on 4 acres, expand-
able by 10,000 sq ft, good condition.

Ben Edgar 508.776.2635

Harwich $1,299,000
Development opportunity: Former motel on
2.61 acres. CH-1 Zoning allows multiple uses.

Nat Santoro 508.240.0334

RlpLE g iy

Brewster $685,000
Mixed use 2100 sq ft medical/office, two 2 br
condo units, possible financing.

Nat Santoro 508.240.0334

$339,000
Visibility @Orleans rotary, GB zone fixer/tear

Orleans

down 2520 sq ft/mixed use possible.
Nat Santoro 508.240.0334

Truro $2,650,000
Ideal developent project/8.5+ acres partly
cleared land w/old cottages/many options.
Nat Santoro

N0 ®

Wellfleet $1,199,000

Wellfleet Center/4 retail condos/2 1 br apts.
Available separately/possible lease/purchase.
Nat Santoro

508.240.0334

£

Yarmouth Port $587,000
2500 sq ft Auto Business. Equipment included,
spray booth, frame machine, 2 post lift, mig welder.
Sandy Clarke 413.531.4458

Eastham $329,000
Almost a full commercial acre in the D-Zone.
Plans for 3000 sqft bldg & septic completed.
Nat Santoro 508.240.0334

508.240.0334

———

Upper Cape $1,437,500
Marina & Restaurant - Confidential Sale, qualified
buyers please contact Ben Edgar.

Ben Edgar 508.776.2635

East Wareham $759,000
Commercial office building with 10 units, 38
parking spaces, and water views.

Doug Azarian 508.360.4600

Hyannis $447,000

Existing lodging business and real estate.
Licensed for 12 boarders and 3 apartments.
John Callahan

508.737.1322

South Dennis $214,900
Office Condo 2490 sq ft: 6 offices, conf rm, more.

Central locale, possible lease/purchase.
Nat Santoro 508.240.0334

A Consultative Approach to Commercial Real Estate and Businesses
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RIVIRSIDL

PROPLRTILS

REAL ESTATE INVESTMENTS DESIRED

Seeking to acquire multifamily and commercial

properties in Eastern Massachusetts

We are looking for:

- Multifamily, Retail, Office & Flex Buildings
- Purchase Price of $5M - $25M
- JV Recapitalizations/LLC Interests

Principal-to-Principal | Brokers Protected

Inquire or send information confidentially to:

Brett Levy
blevy@riversideprop.com
(781) 237-8880 x219

Riverside Properties, Inc. | Wellesley, MA

I New England Real Estate Journal
IC 9
Kaplan
NEREJ
Is this world crazy,
orisit iust me? SERVING THE REAL ESTATE INDUSTRY SINCE 1963
As I sit here in my private office at Patty Colman, x251 John Picard, x250 Karen Dowell, x254
my large mahogany desk typing this Publishing Director ~ President Senior Vice President
new article, I think how stable are pcolman@nerej.com jpicard@nerej.com kdowell@nerej.com
}l;erealﬁstate an(;ﬁnancialmallrkets? Karen Rollins, x215 David Denelle, x283  Mary Pat Baldner, x212
tvyou isten to the newi outlets on - ¢irey[ation Manager General Manager Subscriptions
> NEWspaper or Internet you never krollins@nerejcom  ddenelle@nerejcom  mbaldner@nerej.com
know what is real or fake. Then we
have the messages from our gov- Ben Summers, x284 David Sullivan, x210 Roland Hopkins
ernment and the politicians. And we Managing Editor Chief Financial Officer Founder
never know who really islooking out dsullivan@nerej.com

for our best interest, probably none
of them. So how do you know how

we should be investing in the stock Section Publishers
market or real estate?

Phone: 781-878-4540 | Toll Free: (Qutside Mass.) 1-800-654-4993

WANTED

NEw HAMPSHIRE
RETAIL SITES

Northern Mass and
Southern Maine
also considered

Needed for 1031 Exchange

Mr. Stone
603-571-2833

Billboard, Auctions, & Classified................ Karen Dowell, x254, kdowell@nerej.com

I think the answer is clear. We Connecticut Annie McEvoy, x241, amcevoy@nerej.com
need to do our best to make personal Construction, Design & Engineering............... John Picard, 250, jpicard@nerej.com
and business decisions that can be Financial Digest Jeff Keller, x244, jkeller@nerej.com
as stable as possible in these crazy Massachusetts...........c... Patty Stone-Colman, x251, pstonecolman@nerej.com
times. Real estate has always been Northern New England........ Patty Stone-Colman, x251, pstonecolman@nerej.com
one of the most secure assets that Owners, Developers & Managers............... John Picard, x250, jpicard@nerej.com
youcanown. Ifdoneright. Isitreally Rhode Island Karen Dowell, x254, kdowell@nerej.com
the best time to be buying or sell Retail Karen McChesney x284, kmcchesney@nerej.com
real estate? Commercial real estate B o (o101 £ Patty Stone-Colman, x251, pstonecolman@nerej.com
owners these days have many tools .
toanalyze projects and properties. In SECtIUﬂ SCthUIBS
this day and age with new technology Week 1 Week 2 Week 3 Week 4
research from different real estate Northern New England Rhode Island Construction, Design Retail
pro forma software can give you the Owners, Developers | Financial Digest & Engineering Spotlight

& Managers Connecticut

insight that is needed to make the
investment or to walk away. There :

are many industries now that have PmdUCtlﬂﬂ Stﬂﬂ
new technology to help with your
future planning.

Jill Graham, Editor, jgraham@nerej.com; Jennifer Tempesta, Editor, jtempesta@nerej.com;
Jeanne Hardman, Art Director, jhardman@nerej.com; Cindy Swider, Artist,
cswider@nerej.com; Kathi Ferry, Art Specialist, kferry@nerej.com;

. . . Tuyen Pham, Billing, tpham@nerej.com; Elaine Comras, Collections, ecomras@nerej.com
With that being said, yes we do Y ki i :

have more tools than ever to analyze Tech Depar[ment
anything we want, is that enough to
make any of your investments secure
in this crazy world? We never know. NEREJ Events
Our government or other countries
can do some crazy things that affect

Corey Woods, Webmaster, cwoods@nerej.com

Rick Kaplan, rkaplan@nerej.com, John Picard, jpicard@nerej.com

our economy and financial institu- New England Real Estate Journal

tions. We have so many variables to Published weekly for $139 per year by East Coast Publications
think of from terrorism, wars, tariff 17 Accord Park Drive, Unit 207, Norwell, MA 02061

wars, boycotts, tax increases and so Periodicals postage paid at Norwell, MA and additional mailing offices.
on. But one thing that is guaranteed $4.00 Single Copy, $5.00 Special Issue. Subscriptions are non-refundable
is we live in America. And we as Publication #ISSN 0028-4390 | USPS #378-860 | Vol. 57, No. 19
Americans are strong and resilient. Mailing Address: P.0. Box 55, Accord, MA 02018

That makes me think yes the world Express & Overnight Mail: 17 Accord Park Drive, Unit 207, Norwell, MA 02061

130 New Boston St. Woburn
1st Class Office For Lease

$16.95/SF/Yr

Includes taxes and operating expenses
Co-broker fee $1.60/SF/Yr

e Corner Unit with direct lobby and sidewalk entry
* Ample free parking including at door parking

e Large conference room and kitchen

e Coffee shop on same floor

“=Wronka, Ltd.

Commercial Real Estate Advisors

781-229-2233

mwronka@wronkaltd.com

Phone: 781-878-4540 | Toll Free: (Outside Mass.) 1-800-654-4993 | Fax: 781-871-1853
WWW.nerej.com

POSTMASTER: Send address changes to New England Real Estate Journal,
P.0. Box 55, Accord, MA 02018 or 17 Accord Park Drive, Unit 207, Norwell, MA 02061

is crazy, but we will survive.

Rick Kaplan is the event coordinator at REPORT AN ERROR IMMEDIATELY
thE NEW England Real EStﬂtE Jﬂllmﬂl, New England Real Estate Journal will not be responsible for more than one incorrect insertion.
NUI’WE", Mass- Disclaimer: The views expressed by contributing writers are not necessarily representative of the New England Real Estate Journal.
* Interim Loans * Condominium Conversions * Construction Loans
* 2nd Mortgages * Subdivisions * Sale of Mortgages

* Letters of Credit
For four decades, we have participated in providing short-term commercial real estate financing.
Continually, we have met the needs of our clients and have adjusted to the marketplace with
creative alternatives.

We offer: ® Quick Response and Closings * No “red tape” ¢ Expert loan review by real estate
professionals experienced in all facets of real estate; from development to management

Call Richard Bendetson at (617) 227-0893, ext 655, Samantha Bendetson, ext 691
or call Brian Sopp, ext. 663 for more information

o Diversified Funding, Incorporated o
(9 63 Atlantic Avenue, Boston, Massachusetts 02110 89
Tel. (617) 227-0893 / Fax (617) 227-2995
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PROPERTY MANAGEMENT EXPERTISE.

RESIDENTIAL TO COMMERCIAL

-~ i‘
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From advisory to execution, Robert Marcus Real Estate Company, Inc. The Home Maintenance Organization is dedicated to residential
has the resources, market knowledge and experience necessary to property management; bringing new levels of reliability and
maximize potential in today’s shifting commercial real estate climate. expertise to every facet of your home maintenance. We are the

. complete solution for all of your residential property maintenance,
» Property Management, specializing in
repair, and management needs.
* Banking Industry - Reclaimed Asset Management P g

* Educational Institutions - Campus Property Management » Our menu of residential services includes:

* Apartment Complexes « Cleaning

¢ Condominium Associations
¢ Office Buildings

 Contracted Services
* Grounds Management
» Consulting/Asset Management * Painting

» Computerized Accounting & Reporting * Repairs

* 24 Hour On-Call Maintenance « Risk Management
» State Sanitary/Building & Fire Code Compliance

* Roofing
» Construction Management Services e Turndown Service
Robert Marcus Real Estate Co., Inc. Home Maintenance Organization
Property Management / Brokerage / Development Perfecting the Fine Art of Home Maintenance
42 Glen Avenue, Newton, MA 02459 42 Glen Avenue, Newton, MA 02459
1.800.956.1113 * 617.277.1116 ° Fax: 617.964.1115 1.877.207.1110 * 617.244.2824 ° Fax: 617.964.1115

www.rmre.com www.clickhmo.com
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BROKERED BY NEWMARK KNIGHT FRANK AND CBRE
Campanelli signs Collegium

Z\ RGH Hospitality: | Pharma to 50,678 s/f at 100 TECH

Hotel Management

STOUGHTON, MA Campanelli has
signed its first lease with Collegium

G [e nn H ard man, Presjden t Pharmaceuticals for 50,678 s/f at the
. newly redeveloped 100 TECH lo-
ghard man®@roedelcom panies.com cated at 100 Technology Center Dr.

In collaboration with Peter Brown,
director of leasing at Campanelli,
the Newmark Knight Frank suburban

. eam of Mike Frisoli and Tyler Mc-
One Chalet Drive 603 654 2666 Efrrail serli//[e asl‘jhe e;clusige}:] leals\;lng
PO.Box598 603 654 2664 fax | ienshiepopry. CBRESomm

Lasharand Steve Purpurarepresented
Wilton, NH 03086 603 540 9837 mobile | thetenant |
Collegium Pharmaceuticals, a
specialty pharmaceutical company
focused on becoming the leader in
responsible pain management, will

www. hospitalitysolutionsllc.com occupy the entire 3 floor and half

a Roedel Com panies Com pany of'the 2" floor when their lease com-
mences this summer. Campanelli’sin-

house construction arm, Campanelli

Construction, will perform the tenant

FAFARD COMMERCIAL REAL ESTATE
Household Income Population I Pad Sites I

I 3,000 - 20,000 SF I

5 Mile $115,000 @10 Mile 256,313
I Anchor Space I

196 East Main Street, Milford, MA |Up To 135,000 SFI

Household Income Population

ISpace Availablel

5 Mile $125,000 @10 Mile 354,577 I 25,000 SF I

Available 1/1/2019
11 Pleasant Street Connector, Framingham, MA

Household Income Population IWestmeadow Plaza I

| 1800SF |
5Mile  $118,000f10 Mile 435,770
I 161 Milk Streetl

161 and 164 Milk Street, Westborough, MA |20,000 SE, 9.6 Acresl

Household Income Population

I Proposed Buildingl

sMile  $105,000 10 Mile 349,985 | I EGEM |

661 Boston Post Road, Marlborough, MA

é@&ﬁg CYNTHIA CARTIER | 508-881-1600 X307 | CCARTIERGFAFARD.ORG
earamo /| ARRY DOANE | 508-881-1600 X321 | LDOANE@FAFARD.ORG

Seeal Enlate

“We are thrilled to have signed our
first lease with Collegium Pharma-
ceuticals, a leader in developing and
commercializing innovative products
for patients suffering from pain. We
have worked hard to create a dynam-
ic, collaborative workplace that will
help tenants like Collegium achieve
compelling employee experiences
and enhance their ability to recruit
and retain top quality employees,”
said Campanelli’s director of leasing
Peter Brown.

Sousa joins Saam Archt.
as director of marketing
& business development

BOSTON, MA Saam Architecture has

hired industry veteran Kim Sousa as

directorof marketing and business de-

—  velopment. Sousa

will lead efforts

to expand visi-

bility of the firm

and work with the

executive team to

pursue new busi-

. ness leads.

Kim Sousa Sousa brings

24 years of experience in marketing

and business development in the

architecture/engineering/construc-

tion (AEC) industry to her new role

at Saam. Her responsibilities will

include implementing a marketing

and business development structure

to support Saam on its trajectory of

growth. Sousawill work with hernew

colleagues to expand outreach to new
markets and clients.

Prior to joining Saam, Sousa held
high-level marketing positions at
AEC industry-leading firms, such as
Sanborn, Head & Associates, RDK
Engineers, and SEA Consultants.
Sousa also served on the board of
the Boston chapter of the Society
for Marketing Professional Services
for 13 years, including a term as
board president. Sousa holds a B.S.
in marketing and management from
University of North Carolina.
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Boston Convention and Exhibition Center, 415 Summer St.

Property Mgmt. [RI[TIEIERI[NRI Licata isk Advisors
June 13, 2018 el Multi-Family

Agenda Agenda JlII]B 14, 2018
9:00am-9:30am 1:30pm Agenda
Networking and Registration Networking and Registration 9:[][]am-9:3[]am
9:30am-10:30am 1:30pm-2:30pm Networking and Registration
Cannabis Laws and Restrictions to 9:3[]am-1 []:3[]am
Smoking Real Estate Laws Operate, Zoning and Permitting Trends and Statistics
10:30-11:30 2:30pm-3:30pm 10:30-11:30
Tenants Relations Retail and Industrial Space Business Insights
Risk Management needed for Operations for the future
Sponsors
[. Frynn Law Group
Register today!

Early Bird Rate $59, ends June 6 Sponsorship and Speaking Opportunities Available.

Regular Rate $79, after June 6 FREE Admission to NEBFIM 18 Expo

All 4 Summits $179

Register at www.alldcre.eventhite
Contact Rick Kaplan, 800-654-4993, ext. 247, kaplan@nerej.com PUSTEr A WIILATELIE VBRI Eo



http://nerej.com 
http:// www.all4cre.eventbrite.com 
mailto:rkaplan@nerej.com

8A May11-18,2018

New England Real Estate Journal

Construction Manager

Project of

Timberline

Construction

Thank

you to
The Dimock Center &
our project partners!

PROJECT TEAM: FLORENCE ELECTRIC, FARINA CORP., PLATT

Timberline completes Dr

Treatment Services renova

ROXBURY,MA Timberline Construction
has completed the 18,730 s/f interior
and exterior renovation project for the
Dr. Lucy Sewall for Acute Treatment
Services Building at The Dimock
Center. This fourteen-month project
restored the building’s aging detoxifi-
cation facility and will strengthen its
comprehensive substanceuse disorder
treatmentservices. The Roxbury-based
health and human services organiza-
tion houses one of only three inpatient
detox facilities in Boston and one of 30
inthe state, offeringaddictionrecovery
services for men and women through-
out the Commonwealth. Timberline
servedasthe constructionmanagement
firm on this project.

Timberline worked closely with Platt
Anderson Freeman Architects, and
CSL Consulting to restore life back
to this historical building. The project
has increased The Dimock Center’s

300 Pine Street, Canton, MA 02021 | timberlineconstruction.com

inpatient acute treatment beds from
30 to 40, reaching an additional 1,000
people annually for a total of 4,000
patients served each year. The interi-
or renovations created new program
areas, including residential double
occupancy units, open nurses’stations,
integrated case management offices,
multipurpose community rooms,
integrated security and an outpatient
treatment area. The project will serve
to attract and retain expert treatment
providers and will stand as a leading
example for future treatment facilities.

There were many facets to this
project, as this historical building
presented a few challenges. The team
worked together to make sure this
project was completed on-time and
followed Massachusetts Historical
Society guidelines. Timberline’s senior
project superintendent, Brian Passino
states, “Withabuilding thatis over 100

Architecture

PRESERVATION
Sustainability

photo credit Robert Umenhofer Photography

years old we uncovered many deterio-
rating conditions. With the right team
in place we worked together to solve
these conditions and keep the project
on the road to success.”

This project included new sprinkler,
plumbing, electrical & HVAC systems,
a complete structural replacement,
including converting the existing roof
joists to trusses and complete replace-
mentofthe first floorstructural framing
systemincludingreplacing the existing
wood columns withnew steel columns.
The construction team coordinated
around existing water, gas & sprinkler
linesthathad toremainactive to support
adjacent buildings. The project also
included a new elevator to serve all
floors of the building. This installation
required creating a new elevator pit in
solid ledge, an effort requiring special
drilling techniques and a chemical
expansion process to complete, while
protecting the adjacent bearing ele-
ments of the historic structure.

Principal of Platt Anderson Freeman
Architects, John Freeman said, “On a
project that is designed to be state of

Platt Anderson Freeman Architects

4 Belgrade Avenue
Boston, MA 02131

(617) 323-3500

www.pafaa.com

Photo Credit: Robert Umenhofer Photography

Lobby at The Dimock Center

Proud n:
The Dime
Projec

7 Columbia Circle 290 Pine
Merrimack, NH 03054 Canton, M,
(603) 423-9212 (781) 76
www.team



http:// timberlineconstruction.com 
http:// www.pafaa.com 
http:// www.tea 
http:// www.team 

nerej.com

the Month

'ANDERSON FREEMAN ARCHITECTS AND CSL CONSULTING

. Sewall Center for Acute
tion at The Dimock Center

photo credit Robert Umenhofer Photography

photo credit Robert Umenhofer Photography

the art, and is also a unique historic
building, there are few precedents
to look to when issues arise. The
design-construction team has to be
creative and in sync with each other
to solve problems. We had a team
of architect, owner, consultants and
construction manager that were to-
tally comfortable with each other and
worked quickly through every issue.
The result is a stellar project of which
we are all immensely proud.”

This project was the result of Di-
mock’s $16 million capital campaign,
Building the Road to Recovery, sup-
ported by lead contributor The Yawkey
Foundations, as well as the three major
hospital networks in Boston - Beth
Israel Deaconess Medical Center,
Partners HealthCare, and Boston Med-
ical Center, among other supporters.
The Dimock Center has also received
tremendous support from city and
state leaders and welcomed governor
Charlie Bakerand mayor Martin Walsh
at the ribbon cutting ceremony on
April 3,2018.

“Weare thankful to Timberline Con-

struction, led by Steven Kelly-president
and CEO, for completing our historic
renovation projectthat will serve anin-
creased capacity of over4,000 patients
each yearin astate-of-the-art inpatient
detoxification facility. Our partnership
with Timberline has facilitated the en-
hancement of our renowned substance
use disorder treatment model. From
the beginning and throughout our time
together, itwas clearthatthe Timberline
team broughttop knowledge, expertise
and a commitment to our mission and
to our project. The transformative sup-
port we received for the Building the
Road to Recovery capital campaign,

marked this significant milestone in
the Dimock Center’s history.” said Dr.
Myechia Minter-Jordan, presidentand
CEO of The Dimock Center.

Other generous supporters of Build-
ing the Road to Recovery include
The Claddagh Fund; The Boston
Foundation; Century Bank; Coverys
Charitable Foundation; Eastern Bank
Charitable Foundation; the Fish Family
Foundation; Sanofi Genzyme; Harvard
Pilgrim Health Care Foundation; John
Hancock Financial Services; Keen
Charitable Foundation; and the 23
members of the Dimock Community
Foundation Board.

Dr. Sewall Center at The Dimock Center project team

Timberline Construction.......cccc...
Florence Electric.......coevevmreeseeeernnrenne
Farina Corp..rnsesssssessas
Platt Anderson Freeman Architects
CSL Consulting .....eeeeeeeeeeseneeessesessnnens

........................ construction manager

................................................ electrical

ember of
ck Center
t 'Team

Street 4418 N. Lauber Way
\ 02021 Tampa, FL 33614
)-7110 (813) 902-3700
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Exceeding Your Expectations Is What We Do
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Owner’s Project Manager

Committed to an Exceptional
Client Experience

CISIL

CONSULTING

Congratulations to The
Dimock Center and the Project Team
on a successful project!

www.csl-consulting.com

New England’s Leading
HVAC Management Company
For Over 60 Years.

“We Make It Work”

Established 1958

For installation & service call:
617-242-0365
office@farinacorporation.com
www.farinacorporation.com
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SKINNER AND STUBBLEBINE BROKER; SOLD BY 1043 TURNPIKE LLC

Stubblebine Co. sells 29,000 s/f ind’l.
to Stone Showcase of NE for $2.1m

nerej.com

RBL America Corp.

Commercial Cleaning Services

Rough cleaning to detailed
post construction cleaning

www.rblamerica.com

email: rblamerica@gmail.com

STOUGHTON, MA The Stubblebine
Company/CORFAC International
sold 1043 Turnpike St., a 27 clear
industrial distribution building, to
Stone Showcase of New England for
$2.1 million.

David Skinner and James Stub-
blebine of Stubblebine Co. represent-
edtheseller, 1043 Turnpike LLC, and
the buyer, Stone Showcase of New
England.

LocatedonRte. 24, the subjectasset
is situated in the town’s retail area.
The property includes three loading
docks, 6,000 s/f of office space and
was an “off market deal.”

Stone Showcase of New England
specializes in home, office and
corporate designs using the highest
quality of granite, marble and a variety
of stone.

Acella Const. promotes Klebes to project executive

PEMBROKE, MA Acella Construction
Corp., celebrating its 15" year in op-
eration, promoted Ryan Klebes, LEED

19
89

il

June /, 2018

Holiday Inn Plainview Long Island
215 Sunnyside Blvd., Plainview, NY

Agenda

8:00am-9:00am
Registration, Breakfast and Networking

9:00am-10:00am

Real Estate Updates, Multi Family
Retail, Office, Market Overview

10:00am-11:00am

New Technology, Advances in CRE Research,
Moving Transactions Quicker
Energy Saving Technology

11:00am-12:00noon
Networking with Speakers and Attendees

Register today!
Early Bird Rate $69, ends May 29
Regular Rate $99, after May 29

Contact Rick Kaplan
800-654-4993, ext. 247, rkaplan@nerej.com
Register at www.longislandcre.eventbrite.com

Anthoney Manetta
HB Solutions LLC

2018 SUMMIT

New York Real Estate Journal

nyrej
r o

Speakers

Ron Koenigsherg
American Investment
Properties

Francesca Loftus

Corporate Sponsor

~CRONIN & CRONIN

Danny Shachar
hOM CompStak Exchange

(—

-
— —
e
11

Eric Alexander
Vision Long Island

Law Firm, PLLC

Sponsorship and Speaking Opportunities Available.

AP to the position of preconstruction
director and project executive.

Klebes, most recently senior
— project manag-
er with Acella,
leads the firm’s
relationships and
construction for
education and
community proj-
ects, includin

Ryan Klehes cultural organiza%
tions, historic restorations, and new
construction and interior renovations
onindependentschool campuses. With
more than 20 years of preconstruction
expertise, Klebes can identify project
cost drivers, provide solutions, and
mitigate construction’simpactondaily
operations. He has managed several
clients including Hingham Historical
Society, Sacred Heart High School,
Cardinal Spellman High School, and
is managing a $5 million new Student
Center project for the Jackson-Walnut
Park Schools in Newton.

Klebes is a graduate of Wentworth
Institute of Technology with a degree
in Construction Management.

From ground-up construction and
new additions to complex interior ren-
ovationsand tenantbuild-outs, Acella’s
mission is to build better buildings,
relationships and communities one
project at a time.

The firm is widely recognized for its
commitment to fulfilling each client’s
unique needs and vision, as well as
continued engagement and support
through sponsorships, giving back to
causes and community, and advocacy
and leadership in education, health-
care, workspace design, and cultural
and historic projects that build better
community.

“Ryan’s promotion to preconstruc-
tion director and project executive is
well deserved,” said Dave Dirubbo,
president of Acella Construction
Corporation. “Ryan has earned the
trust and respect of Acella’s clients
and project partners, providing excep-
tional talent and insight through the
preconstruction process. His ability to
collaborate with owners and architects
consistently delivers costand schedule
savings and adds measurable value for
the project team.”
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R.L. GOLDMAN CO. INC.

Paving * Seal Coating
Crack Sealing
Asphalt Repairs
Line Striping
Concrete Work
Pulverization/Milling
Parking Lot Reconstruction

Tennis Court * Recreation Surfaces

NS plvale
Contractors

508-898-9293

fax: 508-366-6266 » web: www.rlgoldman.com
30 Lyman Street, Westboro, MA 01581
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WHITE AND MCGUIRE OF CBRE REP TENANT AT CEDAR HILL PLACE
Hughes of New Dover Assoc. leases
15,456 s/t to RGN-Marlborough I

MARLBOROUGH, MA Scott Hughes,
president of New Dover Associates,
Inc. represented the landlord, CIL
— Cedar,LLCinthe
renewal of 15,456
s/fof office space
at 225 Cedar Hill
St.toRGN-Marl-
borough I, LLC,
a member
of the Regus
Scott Hughes Group Netwirk.

RGN-Marlborough I, LLC was rep-
resented by Ogden White 111, senior
vice president/partner, and Robert
McGuire, Sr., senior vice president/
partner of CBRE/New England.
225 Cedar Hill St. also known as
Cedar Hill Place, is a 107,520 s/f,
Class A multi-tenanted, three-story

KING & NEWTON

www.KingNewton.com

REALTORS"®
‘ CommercialAlliance '

REALTOR®

of Massachusetts

Certified Commercial
Investment Member

Thomas R. King, CCIM

Brokers
Gonsultants
Appraisers

135 Maple Street, Suite 306
Springfield, MA 01105

413-732-2300

Eastport R.E. hires Antar

WAKEFIELD, MA Eastport Real Estate
Services has hired Amira Antar for
the position of property manager.
Antar will be responsible for the
management of a growing portfolio
of suburban office properties and
will oversee all day to day operations,
construction activities and lease
coordination.

Antar comes to Eastport from
Liberty Property Trust, a publicly
traded REIT where she managed
a large portfolio of institutional
industrial properties. Antar also
spent four years at CBRE where she
was involved in the management
of 1.3 million s/f of office space.

225 Cdear Hill St. - Marlborough, MA

masonry, steel and glass office
building with a full service café and

health fitness center. 225 Cedar Hill
St. is fully leased.

Newmark Knight Frank appoints Glynn to oversee
property management in New England region

BOSTON, MA Newmark Knight Frank
(NKF) has appointed Patrick Glynn
to oversee and direct property man-
agementservicesinthe New England
region, including business develop-
ment, operations, integrating service
lines and strategic staff recruitment
to maximize the value of real estate
assets on behalf of clients. Based in
NKF’s Boston office, Glynn will be
partnering with NKF’smarket leaders
to expand the firm’s suite of investor
services throughout Massachusetts,
Rhode Island, New Hampshire, Ver-
mont and Maine.

Glynn brings more than 20 years
of experience in commercial prop-
erty management. He has extensive
knowledge in building operations,
financial reporting, training and

management of personnel, tenant
relations and leasing. Prior to joining
NKE he served as a managing senior
vice president for asset services with
Transwestern and has also held man-
agement positions with CBRE and
at Broadway Real Estate Services,
Beacon Capital Partners and Fidelity
Investments.

He has specialized experience
managing a wide variety of property
types and sizes, including skyscrap-
ers, data centers, laboratory buildings
and industrial parks. Notably, he was
general manager of one of the most
recognizable buildings in Boston, the
iconic John Hancock Tower — a 1.8
million s/f office building and 2,000
space parking facility.

For full story visit nerej.com
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WESTERN MA
Developers

Conference
MEET. CONNECT. INVEST.

This regional conference is designed to
connect business leaders, developers,
real estate professionals, site selectors,
economic development professionals,
and public officials.

We will highlight assets and development
opportunities; and share why this region
is an excellent place to invest, launch,
and grow business.

FREE for attendees:
includes a light breakfast and
lunch, but space is limited.

RSVP by June I**

Lunck: Columbia Gas
swer: 3 CRRC  EVERSSURCE  |\T

June 12,2018
8:00am —1:30pm

MassMutual Center | 1277 Main St. | Springfield, MA

The day includes:

* Available development opportunities

* CEO Panel: How the region supports growth

* Lightning-style Presentations
* Incentives in Action workshop
*What's on the horizon...

Luncheon Ll

Keynote Speaker: ' « , =

)

MASSACHUSETTS
GOVERNOR
Charlie Baker

X
R
* 3\

REGISTRATION REQUIRED
DevConfWM.eventbrite.com

SPONSORED BY: pLatinum: o5 MassMutual

THANKYOU TO OUR KEY PARTNERS: EDC of Western MAs Economic Development Partners
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Referral Network

This Week's Real Estate Specialist - Southeastern Mass.

508-272-9910
Tony Baldwin, CCIM
One Park Place, Plymouth, MA 02360
www.baldwin-realestate.com
tony@baldwin-realestate.com

Firms appearing on this page are listed to represent
the areas of activity in the New England economic
region, and are available to answer your questions
regarding investment, financing and/or brokerage
opportunities in their area. They are willing to
cooperate on all legitimate situations.

MOHR PARTNERS FACILITATES TRANSACTION IN LAWRENCE

Lupoli Cos. leases 30,000 s/f to The
MENTOR Network at Riverwalk

LAWRENCE, MA Lupoli Companies
said that The MENTOR Network, a
national network of local health and
human services providers, has signed
a 30,000 s/f lease for the top-floor
office space at Riverwalk.

The MENTOR Network’s new
Riverwalk location will accommo-
date more than 200 employees. The
entire 60,000 s/f space on the sixth
floor has been renovated to retain the
original wood beam truss framing,
brick characteristics and a vaulted
ceiling with additional windowpanes
that filter in natural light, offering
views of the Merrimack River and
the surrounding valley. The historic
space was formerly the top floor of the

Southeastern Mass. Londonderry, N.H.
TINKHAM REALTY
508-272-9910 Residential, Commercial and Industrial

Tony Baldwin, CCIM
One Park Place, Plymouth, MA 02360
www.baldwin-realestate.com
tony@baldwin-realestate.com

Route 102, Londonderry, NH
603-432-7769 / Fax: 603-434-1545
www.tinkhamrealty.com
email: info@tinkhamrealty.com

iconic Worsted Wood Mill building.
The transaction was facilitated
by real estate advisory firm Mohr
Partners’ account manager Victor
Salvino IV.
“The MENTOR Network is exactly
the kind of mission-driven organiza-

tion we want to attract at Riverwalk.
Their decision to move their Shared
Services Center to Lawrence demon-
strates the city’sincreasing appeal asa
place where employers want to grow
their businesses,” said Sal Lupoli,
president and CEO of Lupoli Cos.

Simpson Gumpertz & Heger to relocate to two new locations

WALTHAM, MA Simpson Gumpertz &
Heger (SGH) will relocate its corpo-
rate headquarters to two locations.
The firm will establish a 110,000 s/f
presence at 20 CityPoint in Waltham
and a 14,000 s/f office in the Pruden-
tial Tower in Boston.

“We are excited to partner with
Boston Properties to realize our
strategic vision fordual locations. The
complementary locations positionus

to transform the ways in which we
partner with our clients, advance the
state of knowledge of ourindustry,and
actively participate in the innovation
and vibrancy of Boston,” said Charles
Russo, SGH chief executive officer.

SGH’ facility at Waltham City-
Point will house engineering and
corporate teams, the firm’s physical,
materials,and digital laboratories, and
an expanded experimentation center.

According to Russo, “The City-
Point location allows us to invest in
and grow our laboratory, research,
and innovation capabilities, while our
Prudential Towerlocationimmerses a
Boston-focused and experienced en-
gineering team with our long-standing
clients and academic partners.”

SGH planstoopenits Boston office
this August and the Waltham location
in August 2019.

Cape Cod Mass. Nashua, N.H.
IREAL ESTATE MANAGEMENT ]
PROLMAN REALTY
Post Office Square, 20F Camp Opechee Rd. :\‘OSSEIS; Sl;[iH

Centerville, MA 02632
508-775-0079
poyant1@verizon.net

603-880-6655

mark.prolman@prolmanrealty.com

Western Mass.

Portsmouth, N.H.

Macmillan Group, LLC
85 Mill Street, Springfield, MA 01108

413-240-2358

mhealy@macmillang.com

The Kane Company
603-430-4000
netkane.com

Worcester, Mass.

Southemn New Hampshire

Kelleher &
Sadowsky

ASSOCIATES, INC.

446 Main Street, Suite 2200
Worcester, MA 01608
Commercial-Industrial Div.
508-755-0707
www.kelleher-sadowsky.com

BERKSHIRE
HATHAWAY

HomeServices
Verani Realty
COMMERCIAL DIVISION
veranicommercial.com
Res/Comm’l/Ind Consultants

One Verani Way, Londonderry, NH 03053
603-845-2500
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Also Serving NH & VT

“Jowa

&(ountny

Realty
Associates
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Mark F. Butler, Specialist
Residential & Commercial » Sales & Leasing

800-292-1102

950 Sullivan Ave., #19 South Windsor, CT 06074

Independently Owned and Operated /
A Member of the Cushman & Wakefield Alliance

146 Westminster Street, 2nd Floor
Providence, RI 02903
401-273-1980/Fax 421-4207

55 Cambridge St., Burlington, MA 01803
781-272-2899
www.rjkellycompany.com
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Bruce Waters
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Celebrity Professional Profiles
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Donald Saunders

BROCKTON, MA Marcus & Millichap
sold a 8,000 s/f net-leased Family
Dollar at 548 Main St. according to
Tim Thompson, regional manager
ofthe firm’s Boston office. The asset
sold for $1.6 million.

Antonio Tambone

Edmond Dagnino

Laurie Ann Drinkwater, first vice
presidentinvestments, Seth Richard,
first vice president investments, and
Andrew Gilbert, associate, of the
Richard Drinkwater Retail Group
inMarcus & Millichap’s Boston and
Manhattan offices, had the exclusive
listing to market the property on be-
halfofthe seller. The buyer, aprivate
investor, was also procured by the
Richard Drinkwater Retail Group.

According to Gilbert, “This deal
was a win-win for both parties.
The buyer was able to invest in a
top-notch store doing great in its
location. The seller was able to

New England Real Estate Journal
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BUYER PROCURED BY RICHARD DRINKWATER RETAIL GROUP

Marcus & Millichap arranges
$1.6m sale of 8,000 s/f Family Dollar

nerej.com

achieve a strong cap rate in addition
to structuring a deal to avoid a large
pre-payment penalty.” The building
was built to suit for Family Dollar
in2014.
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Portsmouth
Northern New
England State

of the Market Agenda

8:00am-9:00am

Breakfast

10:00am-11:00am

July 12, 2018

Portsmouth Harbor Event &
Conference Center
100 Deer St., Portsmouth, NH

Register today!
Early Bird Rate $79, ends July 6
Reqular Rate $99, after July 6

Contact Rick Kaplan
800-654-4993, ext. 247
rkaplan@nerej.com

Register at
www.nnesom.eventbrite.com

Sponsorship and
Speaking Opportunities Available.

Real Estate Updates, Financing
Availabilities, New Development Projects
coming to Northern MA, NH, ME.

11:00-12:00no0n

Networking with Speakers
and Attendees

Platinum Sponsor

and Networking

9:00am-10:00am

Construction Projects
and Trends

Corporate Sponsors
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MEDC issues RFP for 2.3

acre site in French Hill

MARLBOROUGH,MA Marlborough Eco-
nomic Development Corp.(MEDC),
issued a request for proposals (RFP)
for the development of five parcels,
located on Lincoln and Mechanic
Sts. in the French Hill neighborhood.
MEDC is seeking developers who
are interested in building a mixed-
use project that would further the
revitalization of the neighborhood by
creating a mix of housing units and
commercial and retail spaces.

The2.33-acresiteis currently under
agreementby MEDC and the city. The
areais zoned under Automotive (CA)
and Business (B) classifications, but
a new zoning overlay district, which
will seek to encourage higher density,
mixed-use projectsthatenhance walk-
ability and cycling, is being planned
to support any future developments.

“Weare very excited atthe prospect
of reviving this long-vacant parcel
of land into a thriving new develop-
ment,” Harris said. “Wehope this RFP
will be the catalyst for the revitaliza-
tion of the French Hill neighborhood,
but we also want to ensure that any
new developmentwillaimto preserve
the area’s historic appeal.”

Wiseman joins JPMorgn
Chase as client manager

for northeast multifamily

BOSTON,MA JPMorgan Chasesaid that
the commercial term lending group
hired Michael Wiseman as client
manager for northeast multifamily
lending, further expanding the com-
mercial real estate team.

“Boston is a vibrant city experi-
encing growth that’s driven by strong
higher education, career opportuni-
ties, as well as a supportive business
community,” said Kurt Stuart, JP-
Morgan Chase head of commercial
term lending for the northeast. “With
Michael joining, we’re continuing to
build a robust team here that offers
both local industry expertise and the
strength of a global bank to help real
estate investors navigate the entire
market cycle.”
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for office industrial real estate with
2,700 members internationally

New England Chapter President
Timothy Brodigan, SIOR

Colliers International

Boston, MA

WWW.Siome.com

Dr. Khanna of Hybrid Realty
speaks about world connectivity

Rob Nahigian

Auburndale Realty
Co.

OnThursday, April 14,2018, Parag
Khanna was the opening speaker at
the most recent SIOR Spring World
Conference on “Megatrends and
the Map of the Future.” Ubiquitous
technology and urbanization are
the two irrefutable mega-trends
of the 21st century. Together they
are remapping the world towards a
hyper-connected matrix of densely
populated city clusters and ultra-mod-
ern special economic zones (SEZs)
that represent the new foundations
of a global network economy and
society. Elaborating onbold forecasts
from his pioneering book Hybrid
Reality: Thriving in the Emerging
Human-Technology Civilization, Dr.
Khanna provided unmatched clarity
into the future. Dr. Khanna is the
world’s leading geo-strategist and the
next generation voice on the future of
global affairs. He is currently a senior
fellow at the Lee Kuan Yew School
in Singapore and director of Hybrid
Realty, a global advisory firm. His
latest books include Zechnocracy
in America: Rise of the Info-State
and Connectography: Mapping the
Future of Global Civilization.

Parag started the program mention-
ingthathe traveled to the Middle East
andrealized that Middle East country
borders do not matter. Countries are
political states and do not represent
reality. He stated that connectivity is
the single most important word to in-
ternationally affairs. Under the radar,
we keep building more infrastructure
but no one has maps of how we are
connected by telecommunications.
Instead we have maps on walls based
on political states and that is not
useful. Dr. Khanna had three maps:
1) Skeletal Systems Transportation
2) Vascular System of Energy and 3)
Nervous System of Communications.
We spend globally $2 trillion on in-
frastructure. We have transportation
networking of highways, rails, air-
ports, ports. Then energy maps of oil,
gas, electric grids and power. Finally
connectivity is based on the internet.

Functional Geography
He stated that to understand the

internet communications youneeded
a map. There is Functional Geogra-
phy (FG) mapping which is more
relevant than the political maps that
dominate our walls. FG shows how
business comes together. Singapore
is the capital of business in SE Asia
because of its power of connectivity.
Even though Singapore is an island
of five million people, it is critical to

theentire Southeast Asiaconnectivity.
Therearethreehostile governmentsin
that section of the world and yet they
areall working togethertomaster plan
the economic future and crossing state
lines. Tokyo is the biggest city in the
worldbutthe Pearl River Delta (PRD)
is now the largest area of the world
and has overtaken Tokyo. The PRD
has 60 million people and a GDP of
$2 trillion. How did thishappen? PRD
is one of the most densely connected
placesinthe world. SEZ was an open-
ing in China to allow certain parts of
China to do business globally and to
invest in U.S. real estate and finance.
To build high infrastructure will be
the way that we grow a country. It’s
all about growing infrastructure and
connectivity growth; not military
growth.

Asia has five billion people with
60 million in the Pear] River Delta
region. Within a two hour flight, you
can reach five billion people and
there is one common factor. It has
megacity archipelagos that define
humanity. The growth is organic and
irreversible because people want to
move to the city. By 2030, there will
be 50 megacities in the world. When
you map economic connectivity, one
city can affect millions of people.
These cities are all capitals and not
just business hubs. If you change the
degree of connectivity thena city will
be great because you can’t change
your geography like Dubai.

World Population

Projections made in the 1990s
stated thatthe world population would
reach 15 billion people. Now projec-
tions are for only 10 billion people
and we will miss that projection. This
affects global policies. By 2040, the
worldwillreach 10billionpeople and
willthen flatten outand then there will
be a population decline. That reality
is again based on past projections.
We will need to see the efficiency of
productivity. Where’s your business
and where do youneed to be with your
work? It’s looking at the Megapolis
map that counts and not the political
maps. It’s the target maps. If a city
isn’t doing well then a country isn’t
doing well. It’s not the country that
grows a city. A city grows a country
and matters much more. A city needs
to connect. With international affairs,
we see zero sum competition of cities.
Parag sees a world in which 50 cities
will become more connected in the
future. Europe has it right in some
ways by investing in “fixed capital
formations.” Good infrastructure is
critical. Russia can’t rely on oil and
gas. Once energy prices crash then
there’s no growth because there’s
no infrastructure to fall back on. No
country left the Eurozone. They all
need each other for connectivity.

Europe connected its oil connec-
tivity infrastructure and countries
share resources with each other. The
density of infrastructure within the
country is critical.

Attracting Millennials

Parag then asked “What’s driving
young people 30 under 30 to cities?
He gave 4 drivers.

1) Affordable housing

2) Transportation

3) Fast internet

4) Cheap beer

You won’t see young people with
growth without having fast speed
internet and business growth.

There is a need to remap the world
based on Connectivity Geography.
There should be digital connectivity
with U.S. commuters and consumer
patterns. There are 50 U.S. states
that really form only 40 functional
clusters. The U.S. map has seven
natural regions. Hi-speed internet
connections exist only between 40
cities but zero have been built. We are
underinvesting in infrastructure and
it has a life cycle. We are inefficient
in the way that we move food with
bad roads. We are decades overdue
and need to spend $2.4 trillion on
infrastructure. And yet the US is
only spending $200 million on in-
frastructure. You have to build this
map based on economic growth and
getout of inefficient ports, backroads
and pipelines that aren’t connected.

North American Union

Weneed hi-speedrailto Hyperloop.
A few areas of the U.S. are looking at
this rail system. Dubai and the Neth-
erlands are moving ahead with cities
that are connected with hi-speed rail.
Thereare 50millionpeople whotravel
cross borders legally between U.S.
and Canada and 35 million from U.S.
and Mexico. We need new trilateral
infrastructure spending of $220 bil-
lion that could add thousands of jobs.
There are $2.4 billion of cross border
goods on a daily basis. Think geology
andnotnationality. Getrid of NAFTA
and create a North American Union.
Canadaandthe U.S. shareelectric, gas
power, oil pipelines andrailroads. The
same is true with Mexico. Maybe a
North American Union makes sense.

Parag then recommended an Inno-
vation Momentum that would drive
socio-economic progress. Cities like
Boston, Austin, Silicon Valley, Hanoi,
Hyderabad are Tech Innovation cities.

Urban Policy Innovations for a
New Generation

First, you have to focus on afford-
able housing. There are 80 million
Millennials that need affordable hous-
ing with the excluded middle class.

For full story visit nerej.com

Rob Nahigian, FRICS, SIOR, CRE, MCR,
is president of Auburndale Realty Co.,
Newton, MA.

Robert J. Nahigian

FRICS, SIOR, CRE, FRICS, MCR

335 Auburn St., P.0. Box 66125
Newton, MA 02466

Tel: 617-332-6900, Fax: 617-965-2570
rob@siorcre.com
WWw.siorcre.com

Auburndale
Realty
Company

Since 1949

Worldwide Commercial
Real Estate Services

Ernest C. Wronka, SIOR, CCIM, GRI
The District, 1500 District Ave.
Burlington, MA 01803

Tel: 781-229-2233
ewronka@wronkaltd.com
www.wronkaltd.com

"=Wronka, Ltd.

Commercial Real Estate Advisors

Garry R. Holmes

R.W. Holmes Realty Co., Inc.
321 Commonwealth Rd.
Wayland, MA 01778

Tel: 508-655-5626

Fax: 508-651-3415
www.rwholmes.com

R.W. HOLMES REALTY CO., INC.

Thomas 0. Sweeney, SIOR
Sweeney Real Estate & Appraisal
170 Westminster St., Ste. 750
Providence, Rl 02903

Tel: 401-331-9300

Fax: 401-331-9306
tsweeney@sreari.com

Chuck Reilly

16 Huron Drive, Natick, MA 01760
Tel: 508-651-3600

Fax: 508-655-2229
www.DACON1.com

Michael J. Giuttari, SIOR
George Paskalis, SIOR
Tel: 401-751-3200

Toll Free: 877-751-3201
www.mgcommercial.com

Karl F. Sherry, Jr.
w Peter C. Hayes
. I JeffFinan
Providence, RI 02903

Tel: 401-273-1980
Fax: 401-421-4207

f

‘—\- 146 Westminster St., 2nd Fl.

Independently Owned and Operated
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Cushman & Wakefield Alliance

Michael Giancola

SIOR, CCIM

3131 Cranberry Highway

E. Wareham, MA

Tel: 508-759-3030
www.southeastcommercialre.com
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Timothy Brodigan
Colliers International
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Michael Giuttari

Secretary

George Paskalis

MG Commercial R.E. Services
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Katherine Williams Kane
ReloLogic and Maestro Consulting

Listings are a smart way to
advertise your business.

Contact Patty Colman, pcolman@nerej.com
Karen Dowell, kdowell@nerej.com

781-878-4540
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Looking to sell
your hotel?

Opportunity’s
knocking.

Tough times require top-notch solutions
that combine comprehensive management
experience with an unwavering commitment
to exceptional customer service.

Being in the hospitality industry since 1985 and
currently managing 25 hotels, Linchris has a
proven track record of maximizing revenues
while achieving the highest industry standards.

LINCHRIS

First rate management. First rate results.

Contact:
Chris Gistis, CEO 781-826-8824
www.linchris.com
269 Hanover Street, Suite 2 ® Hanover MA 02339
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PROJECT TEAM INCLUDES BTH ASSOC. AND GOGUEN CONST.
Geronimo begins renovation of
370,000 s/t Twin City Shopping Ctr.

LEOMINSTER, MA Geronimo Properties
has begun renovations to the 370,000
s/f Twin City Shopping Center.

Architect Brent Heiner of BTH
Associates, designer Chris LeB-
lanc and Andrew Leonard at A.T.
Leonard Associates developed the
concept. Goguen Construction is the
contractor.

Work started in mid-April on the

Tighe & Bond ranked
#241 in ENR Top 500

WESTFIELD, MA Tighe & Bond climbed
19spotsthisyearto#241 on Engineer-
ing News Record’s (ENR) 2018 Top
500 Design Firmsranking. Inthe past
two years, Tighe & Bond climbed 34
spots as the firm continues to grow its
regional market. ENR ranks its list of
top 500 design firms nationally based
on design-specific revenue from the
previous year.

“We are thrilled to climb 19 spots
in this national ranking - the result
of employing successful strategies
to better serve our clients and grow
in our regional markets,” said David
Pinsky, PE., president and CEO of
Tighe & Bond.

first stage of exterior renovations,
which are expected to continue in
phases throughout the summer and
into next year, according to Paul
DiGeronimo, president of Geronimo
Properties.

DiGeronimo, who manages Twin
City Shopping Center said “We are
looking forward to starting this new
project. Our focus is the consumer

and our community to provide an
appealing and enjoyable experience.”

Twin City Shopping Center’s
planning and development with new
upgrades, improvements to invigorate
the shopping center’s experience for
the consumers by creating a design
that respects today’s and tomorrow’s
consumers. Thisisasignificantinvest-
ment into the center and community.

MassDev. launches Commonwealth Places campaign

ATHOL, MA MassDevelopment and
the Athol Bird and Nature Club
launched a new campaign through
Commonwealth Places, a collabora-
tive initiative of MassDevelopment
and the civic crowdfunding platform
Patronicity. For nearly two decades,
members and friends of the Athol
Bird and Nature Club (ABNC) have
transformed a historic schoolhouse
into the Millers River Environmental
Center, a vibrant space for awareness
of natural history, wildlife, land
conservation and the human role in
our future. ABNC will use campaign
funds to upgrade the accessibility of
the building, improve signage, and
reintroduce of “Windows on Main,”

whichare panelsthatcelebrate Athol’s
industrial development.

Ifthe campaign reaches its crowd-
funding goal of $10,000 by June 30
at midnight, the project will win
a matching grant with funds from
MassDevelopment’s Commonwealth
Places program. Learn more and
donate at www.patronicity.com/
EnvironmentalCenter.

“The Millers River Environmental
Center project will highlight Athol’s
rich and varied industrial history,
while providing increased access for
patrons to experience the transfor-
mation of this historic schoolhouse,”
said MassDevelopment presidentand
CEO Lauren Liss.

CONSTRUCTION, INC.

GENERAL CONTRACTING AND CONSTRUCTION MANAGEMENT

SINCE 1985

INSTITUTIONAL COMMERCIAL MEDICAL / HEALTHCARE

RESIDENTIAL CORPORATE INTERIORS HOSPITALITY / MULTIFAMILY

SEAVER CONSTRUCTION, INC.
P: 781.935.0130 F:781.935.0048

215 LEXINGTON STREET, WOBURN, MA 01801
www.seaverconstruction.com
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Quick Read

Klemmer, Brodigan
and Driscoll of
Colliers handle
25,000 s/f lease
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MARKETED BY SCOTT OF TMS REAL ESTATE, BUTLER AND ST. JOHN OF CBRE/NE
Taurus purchases Wellington
Parkside for $56m from SMC

EVERETTMATaurus Investment Hold-
ings, LLC has acquired Wellington
Parkside from SMC Management

the future Wynn Casino, coupled
with transportation infrastructure
providing access to Boston were

attractive attri-
butes to the op-

SEEPAGE6A portunity. With
modest property
improvements,

Marcone of combined with
Marcone Capital et and
arranges $7.05 Peter Merigan ~ Simon Butler B Stdobn 5 S e,
e . for a purchase price of $36 million.  we believe the property will be well
million financing e communicy, built in 2015, isa  positioned to take advantage of the
190-unit classAapartmentcomplex.  positive changes to Everett and
ice Scott of TMS Real Estate  the overall dynamics of Boston’s
estment Advisors, Simon Butler  urban-infill submarket
and Biria St. John of CBRE New
England nnlkel:d the property for miles from downtown Boston in a
SMC. ‘Wellington d "
Parkside, located at 12 Valley St.  cities, offering access to Boston and
will boost Taurus Greater Boston ~ Cambridge’s growing employment
‘multifamily portfolio (containing market, as well as their retail and
1,230 unts)to over $200 million.  restaurant locations. As Taurus will
“We are excited about our recent  be working with The Dolben Com-
acquisition.” Peter Merrigan, pany for management of the asset,
‘SEE COVER OF SECTION B CEOofTaurus, “Thecombinationof  Taurus believes the overall asset
" major including
[| y of Rhode As : Station Landing,and  the next few years.
Island breaks
ground on $125m City of Nashua engages Halvorson Design to work
= ing school °" development plans for the downtown riverfront
9 NASHUA,NHAflerac
7 , the city of Nashua,
has engaged Halvorson Design
Partnership to develop a vision for
future development along the down-
townriverfront,Thisthreemonthlong
planning exercise involves in-depth
analysis and community outreach
and will guide the city over the next
SEE COVER OF SECTION C With the kml«m of the first com-  Robert Uhlig (left) of Halvorson Design

N April 12, the city

m; begun mkuq, input from city
4 Sections 80 Pages = xn e oo oo
e an xhc:r dcsms Vor lhc down\own dis-
Edrtor\al Page. 4A rict.

oxlins pportuite for future
devlopment along the Nashua vt

are excited to work with the
ity of Nashua to fully realize their
vision said H Design prin

Wellington Parkside, 12 Valley Street - Everett, MA

NEREJ to host Cannabis in Commercial
Real Estate 2.0 Summit on June 14

BOSTON.MA'

The Welington

ate.
Cannabis in Commercial Real Estate
2.0 Summit on June 14, at Boston
Convention Center, 415 Summer St

Register at: https:/cannabiscre2.
eventbrite.com. Early bird tickets are
$99 and end June 6, regular ticket
rate $139 and includes a continental
breakfast.

Cannabis in Commercial Real
Estate is a part of the “Green Rush."
Many investors, owners, landlords
and commercial real estate brokers
have recognized the financial benefit
of being the first to jump into the
cannabis industry which needs real
estate 10 operate Amm(ﬂnn Tnc. is
the platinum sponsor. Creative Envi-
roment Corp) Thiekch Engineering
HELICON Design Group, Tecogen
are all corporate sponsors. US Pave-
ment is the vendor sponsor and The
News Funnel is the media sponsor.

Cannabis in Commercial Real Es-

‘Group: Eric Gould of Helic
Group; Steve LaFrille of Tecog:en.
Kyle Dugquette of Creative Environ-
‘ment Corp.; and Francis Broucher of
National Grid.

“The panel moderatoris Jim Borghe-
sani of PrimePoint Media.

NERELa 50+ yearold: pub-
Hction,reachcs over 35000 ndsiry
leaders who depend on and receive
the most comprehensive and current
coverage in commercial/investment
real estate today. NEREJ offers 24/7
access 1o news and all published
content, daily e-newsletter, weekly
newspaper with a digital edition and
‘monthly specials. NEREJ has also
been publishing the New York Real
Estate Journal (NYREJ) twiceamonth
for over 25 years.

Rick Kaplan, emcee and event di-
rectoratNEREJ/NYREI produces 14
summits  year across the region. The
first NEREJ Cannabisin Commercial

engagement platform, CoUrbanize.
U

processhopestoidentifykeyarcas for
futureeconomic development,create

cipal, Robert Uhlig. “Through thi
process, we hope 1o leam what the
City and residents are most excited
about and spark some imaginative

e waterfiont
amenities for public gathering and
minimiz

© O O ©rersjoom MM colgicalimpact o the

Our goal is to prepare a plan that is
responsive to Nashua’s needs, makes
sense for the city and really draws
people downtown.”

‘the
cannabis business and how investors,
property owners, legal, insurance.

industry. The summit will feature two.

panels with professionals who will

share their knowledge on hor to be
partof the Green Rush.

Speakersinclude TimKoogh CEO

y Caiazzo, di-

ernNew England Stateof Commercial
Real Estate on June 29 at Portsmouth
Harbor Events & Conference Center
in Portsmouth, NH.

Formore information contact Rick
Kaplan
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Dimeo Const., Vision 3
Archts., VHB and Hobbs
Brook Mgmt. break
ground on FM Global's

$60 million headquarters
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MASSACHUSETTS
Conrad Group sells
27,000 s/f offices to
Foxrock Properties for
$4.925 million

DAVIS OF DAVIS AND DIMARCO REPRESENTS THE BUYER FOR THE FORMER “FRUIT PEDDLER”
Freid and Mexiner of Boston Realty
Advisors brokers $3.415m 14,500 s/f sale

May 9 -15, 2008

HI-LIGHTS

Corp. Realty Associates brokers
ocean motel sale for $1.1 million

BRADTIGHEOf Corporate Realty
completed the sale of the
nine-guestroom property.
The hotel was sold by Alice
Fardie to Ratmond Daly.
SEE PAGE 8A.

GE Real Estate provides $200m
for refinancing of portfolio

GEREALESTATE refinanced Nor-
mandy Real Estate Fund's 1.2
million s/f portfolio of assets
located in suburban Boston
and Conn.

SEE FINANCIAL DIGEST, COVER B,

First Bristol celebrates topping
off of $17m Hampton Inn & Suites

PROJECT TEAM INCLUDES NCA,
StoneStreet Const., Parker-
Torres and Rockland Trust.
The 110-room property s lo-
cated at 58 Weybosset St.
SEE PAGE RHODE ISLAND, COVERD.

NATICK, MA 127 West Central St.,
which has housed the local favorite,
“The Fruit Peddler” for the past 60

Joremy
Freid

years has sold. Thesales price forthe
building was $3.415 million
This 14,200 s/f building started

Adam
Meixner

outas an ice cream shack and now
will oceupy a spin-off of the new
owner's family izza es-
tablishment, Bill’s Pizza in Newton
Centre,

Also inside: sections, 168 pages

Editorial Page 6A

L6
21A
SECB
15-268

N. Posner, Accounting.
Thru the Lens.
Financial Dige:
Appraisal Spotlight

Jeremy Freid and Adam Meixner
of Boston Realty Advisors repre-
mmd the seller 127 W. Central

S!eph:n Davis of Davis and Di-
marco represented the buyer.

White of CB Richard
Ellis brokers 5,600 s/f
lease at Pease Tradeport
PORTSMOUTH, NH Kent White of CB
Richard Ellis has negotiated the
lease of 5,600 s/f of office space

Kent White

at 110 Corporate Dr. Unit 2 at the
Pease Tradeport to Planning Sys-
tems, Inc.

White represented the landlord
and David Choate of Grubb & Ellis
Coldstream represented the PSI

DTZ FHO Partners expands and renews
Insulet Corp.’s leases to total 63,516 s/f

BEDFORD, MA DTZ FHO Partners,
has signed leases to Insulet Corp
at 7 and 9 Oak Park.

“It s great 1o see a home-grown
Mass. company succeed and grow
here. It proves that the intellectual
capital base here in Mass. is hard to
beat,” said Michael Dalton, partner
at DTZ FHO Partners,

“All three deals are key to our
continuing expansion and success.
DTZFHO Partners playeda critical
partin all these deals,” said Kevin
Schmid, vice president of Manufac-
ring at Insulet Corp.

Dalton, Brian Hines and Tom
Kent, partners at DTZ FHO Part-
represented Insuletinall three

Michael
Dalton

Tnsulet Corp., a medical device
company, continues to grow andex-
pand. Insuletexpanded into 10,516 ne
§/f at 7 Oak Park and renewed its
lease on 53,000 5/ at 9 Oak Park.
This f

rans:
Tyl Spring and Tamie Thomp-

et xnmmmnal the property
owner of 7 Oak Parl

David Pergola ei represented
WICC Realty Trust, property owner
of 9 Oak Park

inga 14,000 /f warchouse building
on Progress Rd. in the fall of 2007.

ulet arters will remainat
9.Oak Park, while 7 Oak Park will
house a customer support group.

25 Years
Ago

Thin Lazcest Busmass Preicanion OF s K Ik

‘mgmL,

agent for
Macomber's 75 Ardingion 51,

HE NaToN

116,837 s/f anchored by Stop & Shop, Kmart, PACE Warehouse

Samuels starts $63m South
Bay “power” center in Boston

FRIDAY, MAY 14, 1993

Suffolk Construction finishes
Ryan Estate in Lincn]n

Suffols Conmruction has
coempleted tha 24 unit Ryen
Estata which was dessgried
by The Architactural Team
for Continuum Cere Corp.
Sen page BA.

Leggat McCall/Grubb & Ellis
named agent for 45,000 sa’f

LMWOGAE has bean namad
to lease the 45,000 of 330
Navada St in Newton. Jehn
Kerrigan and  Habert
Fotsgerald will bead the mar.
leting effarts. See page 16A.

CM Team completes $28 Em
for MeCann Real Esquities

CM Team completes the re-
develogment and expansion
af Amity Plazn in New Ha-
wven The project architect is
Hapel gnd Knstow Architects
See Conn. page 86

Lynch Murphy Walsh & Ptrs.
leases 67,000 s/f at Griffin

LMWAR vieo presidents
Gratton and Odda repre-
gented the lessar while
Strseble of Carperate Fucili-
tin Growp represeted the
tenapd. See cover Mans.

hepping Center under-
iy, Sleve Samasels, presicle

groundbresking vervmeay on
the nite,

Hlt!l‘dlm! were the center's
Mayor Raymond
rhnn_ wp Paul
Gampon, BILA director
Barrett and ey councillor
James Kally.

Thanking rea km!rn far
Lheir suppert ani 0.
Samuels ﬂll‘ ‘Im than six
months agn. hbarre
what we |-...>=-1 would be the
firet, ahoppung center ioaidn &
rveaghharhond in ver 20 yia

“Tulay, with halp offegisla
tors snd clty sfficiuls as well as
inpu from community greaps
nd the BRA, we are prowd of
the J;rulndhm king for Seuth
Bay Center.

Looking abead Samuets anisd
his is *what | hope will start s
trend for Duston. developreent
of industres 1o provide vals
nhie servicen and sorely needed
joha for remidiats | am proad
that Samuels Aswoc and ABS
of Hartford ae able talead Lhe:
why with sur commitment

Saop & Shop, Kman, PACE
Warehsune, \lnr)h-lll\ Ty
Hells and OfMiceMa, the wo-
char 6. are schedubed
ta be awrnt aal for Chrlat
mes this e ey will oo
Py D300 ..rmn 231581
remarved for pa

STk Conatruction Co. of
Iston i general costracior
Far the 4 mitlen Kmart store
The preject includes & aew
116,537 of -un! wtore adja

30,000 84 is Octeber
Shewn in top phato are
mayer Raymand Flyno recels
er shavel from devel-

Heaver Buliers Lor- Newton,
comstruction manager and
Suephen Schein of Sumner
Schein Architects & Engineees,
Cambridge, designer of Smuth
Bay.

For Advest Bank to Poughkeepsie
Braverman Group sells
33,363 s/f for $1.15m_

CRCal Estate“Journal

sulume 12,

Ak nireteen

the Lirgest el estare publlic

on uf its kind in the country

may 11, 1973, 56 pages

Archris Opens 140 Room Sheraton Inn At

W.Springfield With Restaurant & Nite Club

WEST BPRINGFIELD, MASS, -
it 140 pucin B raon Mo Soring-
LI Weat cpaned far St tris
mweh ak e Liseweclon of Ru.
5w I B

T m a3 develogment of
Arehrls Howl Corp. o Bostan,
wikh also cperses Ge faciiity.

L Cots Neetion Curp, of Ling
Lelasd, Ko ¥ s 0 puraral oo -
traciar. Yecks & Thlkowski of
FINSLAzgh %38 U archiimc

retraLalie

nsluden @ e swtsming ool
ees awd  pardnd, v,
cocuall pado sad PO amad cale.

Eaen of the pual Fooms ls -
asvaaunly e condiioeed with be
dauble b, paones wad colar TV,
Thers s alsa dar bwa-ieed
alsis Al & Govemor's il stih
Erteaie bar,

Cesar wmdlties Iieluse 3 168
Al EesIuTATt, 5 Ak EuFH
141 swal nigna club, 508
roam, ihres mestig

Farazs, sresciae oo ad
rd pariar,

DiScala & Wassung Lease

60,000 S/F To Pepperidge’sy

Bradley's Weld Brokers
$235,000 Back Bay Bldg

10 Years
Ago

45 Years
Ago

recap
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The new autobiography by local entrepreneur
and philanthropist Bill Cummings

The Perfect

Graduation Gift

- i ~

j00%ofall — s

,

Y \
rofits 9010 g IAVE

“After many conversations with
Bill and Joyce, I've learned their .
perspective is not only compelling; Charity
it’s contagious—and their warmth
comes across on every page.”

~ Melinda Gates
Co-Chair, Bill & Melinda Gates Foundation

“No business majors should
conclude their studies without
reading this memorable book.”

~ Ralph Nader, Esq.,

National political leader and author

“This refreshing memoir reminds us
that starting small and making it
big is best done by doggedly

pursuing values, not riches.”

~ Paul Farmer, MD, PhD,

Founder, Partners In Health

Purchase Starhng Small at For information
Cummings.com/book. 781-935-8000
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Quick Read

Gomberg Financial
Services arranges
financing for
48-units

SEE PAGE 4B

Cornerstone Realty
arranges $14.3m
for Residences at
Riverwalk

SEE PAGE 6B

Golf communities:
Moving in, or
moving out?

- by Dan Calano

SEE PAGE 11B
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COPPOLA, WELCH, POOLE AND JENKINS SECURE SIX LOANS FOR FIVE PROPERTIES

Colliers Int’l. finances $131.5m
for Hilco Redevelopment Partners

BOSTON, MA Colliers International’s
capital markets group recently round-
ed out a 12-month period with Hil-
— coRedevelopment
Partners, having
secured a total of
$131.5 million in
acquisition, bridge
and permanent fi-
nancings. Theteam
of Adam Coppola,

Adam Cﬂpplﬂa Thomas Welch,
John Poole and Tonia Jenkins have
secured six loans on five properties
for the developer.

“Hilco is a market leading de-
veloper with creative vision and
tremendous expertise in acquiring
under-performing properties and
transforming them into best-in-class
assets.” said senior vice president
Adam Coppola.

In April, Colliers Boston recapi-
talized 48 Woerd Ave. in Waltham
forHilco, facilitating a $22.58 million
permanent first mortgage for the
renewal and expansion of Olympus
Corporation of the Americas. The
loan provided funding to transform
the facility into Class A office/R&D
location through exterior fagade im-
provements, site work, upgrades to
the existingbuilding along withanew
mainlobby andadditional entryways.
Upon completion, Hilco will have
greatly improved the functionality
and quality of the asset, with Olym-
pus occupying the entire 121,000 s/f
property.

The Colliersteam ended 2017 with
permanent financings on both 11
Cabot Blvd. in Mansfield (175,000-
s/f first-class R&D/flex building)
and 825 University Ave. in Norwood
(167,000 s/f Class A office/ R&D
building) for Hilco, for a total of
$41.9 million. These financings
allowed Hilco to secure long-term
debt after creating significant value
through their redevelopment and
leasing efforts that resulted in long-
term tenants in the life sciences and
technology space. Additionally,
during the second quarter of 2017,
Colliers secured $13.1 million of
acquisition/bridge financing for the
initial purchase and redevelopment
of 11 Cabot Blvd.

In November 2017, on behalf of
L Street Station’s joint venture team

L Street Station - South Boston

ofHilco Redevelopment Partnersand
Redgate Capital Partners, Colliers
arranged $32.25 million of pre-de-
velopment financing for the former

Edison Power Plant that connects
South Boston to the Seaport. The
development of the site is planned
to occur over the next several years,

during which time L Street Station
willundergoacomplete placemaking
transformation, converting it from
an industrial relic that once provided
energy and power to a growing city,
into a large mixed-use development
that will serve as a new source of
vibrancy and further enhance the
South Boston community.

During July 2017, The Colliers
teamalso worked with Hilco to secure
$21.7 million in bridge financing for
theredevelopment ofthe former Stan-
dard Thompson Company headquar-
ters, The Gauge, located in Waltham.
The existing brick-and-beam facility
isundergoing extensive renovationsto
transform the site into a 130,000 s/f,
ClassA creative office/R&D campus.
The redevelopment’s campus style
andflexiblelayoutwillbeauniqueand
versatile offering in the competitive
Waltham market.

F&G TEAM LED BY O'DONNELL, GROBLEWSKI AND HIXON
Fantini & Gorga places $13.4m
loan for 32-unit Gateway Boston

BOSTON, MA Fantini & Gorga has
placed a $13.4 million first mort-
gage for the completed and stabi-
— lized mixed-use
property located
at 900 Beacon
St. The property,
known as Gate-
way Boston, fea-
tures a mix of
one and one plus

Tim 0'Donnell pedroom uﬁits
on four floors plus street level retail.

The Fantini & Gorga team was
led by Tim O’Donnell, principal,
Casimir Groblewski, seniormanaging
director, and Despina Hixon, senior
director, who together arranged the
financing with one of their correspon-
dent life insurance companies. “We
were delighted to deliver attractive
permanent financing to retire the
construction loan on this recently
stabilized property,” said Groblewski.
“We were able to secureacompetitive
15 year fixed rate consistent with
our client’s long term investment

strategy.”

Gateway Boston is a five-story,
plus basement, first class masonry
and steel frame building featuring 32
residential unitsand roughly 4,500 s/f
of retail. The property is located in
the city’s Audubon Circle neighbor-
hood within walking distance to the
Fenway area, Back Bay and Long-

wood Medical Center. Completed
in 2016, Gateway Boston features a
lobby withlighting and contemporary
overall finishes. The property offers
underground parking and has high
end finishes throughout including a
full, stainless steel appliance package,
espresso wood cabinets, granite coun-
tertops and washer and dryer in unit.
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$19,500,000

First Mortgage Loan

for

Mattatuck Commons

a 148,000 sq.ft. neighborhood shopping center

in

Waterbury, Connecticut

on behalf of

Katz Properties, LLC

The undersigned arranged the above financing with
The Washington Trust Company.

Goedecke & Co., LLC

10 High Street 1720 Post Road East
Boston, MA 02110 Westport, CT 06880
617-790-9000 203-221-1151

www.goedeckeco.com
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DELIVERING
EXCEPTIONAL
RESULTS

Newmark Knight Frank specializes in counseling and
valuation assignments involving investment properties
for a wide range of public, private and institutional
clients. Our clients benefit from our robust service

offerings including valuation reports, litigation support,
arbitration, tenant counseling and valuation review.

David L. Cary david.cary@ngkf.com
Gregory T. Curtis gregory.curtis@ngkf.com
Christopher J. Kolodziey chris.kolodziey@ngkf.com
Elisha F. Lee elisha.lee@ngkf.com
Christopher L. Moore chris.moore@ngkf.com
Matthew K. Pattison matthew.pattison@ngkf.com
Scott A. Rand scott.rand@ngkf.com

Massachusetts: Faneuil Hall Marketplace,
4 South Market Building, Floor 4, Boston, MA 02109
T617.451.9110 * F 617.451.0039

ngkf.com

HARBOR ONE BANK PROVIDES $17.5 MILLION FINANCING

CBRE/NE assists Calare Props. in
financing two N.H. warehouses

MERRIMACK, NH On behalf of Calare
Properties, CBRE/New England’s
debt & structured finance team has
secured acquisition financing for 57-
59 Daniel Webster Hwy. The deal is
comprised of two high-bay institu-
tional-quality warehouse properties
totaling 511,000 s/f. Harbor One
Bank provided financing for the
warehouse properties in the amount
of $17.5 million. CBRE/NE’s Kyle
Juszczyszyn and Matthew Machiros
secured the competitive financing.
Occupied by Law Logistics
(192,000 s/f), Nanocomp Technolo-
gies (104,000 s/f), Raymer’s Express
(82,000 s/f) and XPO Logistics
(82,000 s/f), 57-59 Daniel Webster
Hwy. is located one mile from Rte. 3.
The location provides access to 1-93
and 495, as well as additional main

thoroughfares.
For full story visit nerej.com

Citizens Bank provides

$8m construction loan

EAST BOSTON, MA Citizens Bank’s
community development group has
provided an $8 million construction
loan to Landfall Community Asso-
ciates II, LLC, an entity sponsored
by the East Boston CDC, for the
recapitalization and rehabilitation of
111 units of affordable housing.

Fifteen of the units will be avail-
able to tenants at or below 30% Area
Median Income (AMI), four units to
tenantsatorbelow 50%AMI, 53 units
are available to tenants at or below
60% AMI, 24 units are available to
tenants at or below 80% AMI and 15
units will be market rate.

The multi-site development in-
cludes properties at the following
addresses in East Boston: 72-74
Marginal St.; 259-261, 263-265 and
344-350 Meridian St.; 186-192 Cot-
tage St.; and 403 Sumner St. (a’k/a
11 Seaver St.).

For full story visit nerej.com
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SOME RECENT FINANCINGS

$30,000,000

Permanent Loan

784 Memorial Drive
Office

Cambridge, MA

$3,500,000

Development Loan

Home Depot Drive
Land

Plymouth, MA

$13,400,000

Permanent Loan

900 Beacon Street
Mixed Use

Boston, MA

$2,100,000

Permanent Loan

CVS
Retail

Hickory, NC

FANTINI & GORGA

Skillfully Linking Borrowers and Lenders

John R. Gorga  Tim O’Donnell * Heather C. Baldassari
Casimir R. Groblewski ¢ Wayne L. Clough ¢ Derek L. Coulombe ¢ Keith Wentzel
Jason Cunnane ¢ Chris Miller  Despina Hixon ¢ Lindsay Feig ¢ Jon Garcia ¢ Julie Hogan

155 Federal Street, Suite 1600, Boston, MA 02110
Tel: 617-897-1149 « Fax: 617-951-9944 « www.fantinigorga.com
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ALL THREE PROPERTIES HAVE MASTER HAP CONTRACTS

Real Estate Appraisers & Consultants Gomberg FinaHCial SerViceS
Mark S. Reenstierna  Gregory M. Dignan arranges ﬁnaHCing for 48-units

T. H. Reenstierna LL.C

HOLYOKE, MA Gomberg Financial Ser-
Industry Leader 75+ Years vices has arranged the financing for
three apartment buildings containing
Staff of Certified General Appraisers 48 units. The total refinance cash-out
Staff of Certified Residential Appraisers loan amount was $1.3 million. All
MAI & SRA Designations loans were 70% LTV and the interest
rate is fixed for three years at 8.62%

National Commercial Services on a 30 year amortization.
Experienced Appraisers in Valuation of These properties all had Master
Complex Commercial & Residential Properties HAP contracts. Many lenders will
not finance properties with HAP
Full Range of Real Estate Services: contracts, whichmade them harderto
Valuation, Consultation, Court Testimony Secureﬁnancingfor"rheborrowerhas
owned these properties for 10 years

Phone: 781-643-5737. Fax: 781-648-6423 and has a portfolio of around 200

units in the city. The borrower has an
or Email: info@threenstierna.com excellentcredit profileand undermost

22 Mill Street, Suite 403 * Arlington, MA 02476 | Sreumstances would have qualified

for a lower interest rate. The HAP
www.thr CO . contract and property location were
w.threenstierna.com contributing factors tothe higherrate.

For full story visit nerej.com

East Boston Savings
Bank, BPDA, BLDC and
SBA fund new salon

BOSTON, MA East Boston Savings
Bank (EBSB), Boston Planning and
Development Agency, Boston Local
Development Corp. and Mass. Small
Business Assn. partnered in providing
the funding for a new start up salon,
Love and Mercy, at 403 D St. in the
Seaport District.

Shown (from left) are: Lisa Konachuk
(EBSB marketing director), Josephina Sil-
va (EBSB loan officer), Richard Gavegna-
no (EBSB president & CEQ), Patty Martin
and Joshua Scheidel (salon owners) and
Frank Romano (EBSB lending executive).

BayCoast Bank names
Rocha vice president,

commercial loan officer

SWANSEA,MA ClaudiaRochahasbeen
named vice president, commercial
loan officer at BayCoast Bank.
— In this role,
Rocha cultivates
relationships with
businesses and in-
vestors to develop
new commercial
loans and depos-

68 Years Claudia Rocha it accounts for

2 the Bank.
XCEPTIONAL Rocha joins BayCoast Bank with
SERVICE

14 years of experience in the financial
services industry, most recently as
assistant vice president, commercial
lender with Rockland Trust Co.

A graduate of Providence College
with a Bachelor of Science degree in

The Herbert H. Landy Insurance Agency, Inc. Finance, Rocha received her Master
75 Second Avenue « Needham, MA 02494 LAN DYlnsura nce of Business Administration from

800-336-5422« Handy.com New England College of Business

and Finance.
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Valuation and valuation related services -
what appraisers do - a refresher course

Bill Pastuszek
Shepherd
Associates

Appraisers are well-trained and
well-suited to provide a wide variety
of valuation and valuation-related
services. Appraisers (and their cli-
ents) oftenunderestimate appraisers’
abilities and the additional services
they canprovide. Appraiserstoo often
end up in the Appraisal Box, reduced
to providing a commodity-like prod-
uct—i.e.,anappraisal. While writing
appraisals is a comfortable niche,
appraisers do have broad flexibility,
balanced by significantresponsibility.

Let’s consider some USPAP con-
cepts and definitions.

APPRAISAL: (noun) the act or
process of developing an opinion of
value, an opinion of value. (adjec-
tive) of or pertaining to appraising
and related functions such as ap-
praisalpractice or appraisal services.

This is clear. Real Property
Appraisals (and Appraisal Review
Assignments) are subject to the re-
quirements of STANDARDS 1 -4
and to the RULES, PREAMBLE,
and DEFINTIONS. Let’s look at
Appraisal Practice and Valuation
Services.

The ETHICSRULE statesthat“An
appraiser must perform assignments
with impartiality, objectivity, and
independence, and without accom-
modation of personal interests.” How
does this affectan appraiser whomay
be providing services for which there
are no standards?

USPAP notesthat “Appraisal prac-
tice is provided only by appraisers,
while valuationservices are provided
by a variety of professionals and
others.”

APPRAISAL PRACTICE: val-
uation services performed by an
individual acting as an appraiser,
including but not limited to appraisal
and appraisal review. Activities such
asteaching, writingappraisal-related
articles, measuring buildings, provid-
ing zoning analysis, and providing
dataareall examples. Theseactivities
don’t have any Standards associated
with them but require observing the
requirements of the RULES, DEFI-
NITIONS, and PREAMBLE.

“Expectationisthecrucial element
in determining when one is acting as
an appraiser.”

What are the Appraiser’s respon-
sibilities to Intended Users?

USPAP says that the “appraiser
has a professional responsibility to
recognize the capacity in which he
or she is performing. The respon-
sibility includes inquiry about, and
recognition of, the intended users’
expectations.”

VALUATION SERVICES: ser-
vices pertaining toaspects of property

value. The commentto this definition
states: Valuation services pertain to
all aspects of property value and
include services performed both by
appraisersand by others. ADVISORY
OPINION AO-21 provides guidance
for appraisers in understanding the
differences between appraisal prac-
tice and valuation services.

Valuation services do not include
appraisals or appraisal review, but
could include consulting services,
brokerage, and management.

So, what are the Appraiser’s duties

in performing Valuation Services?
(see definition.)

When an individual’s appraisal
expertise and reputation for providing
services withoutbiasinducethe client
or other intended users to select the
individual to provide a valuation ser-
vice, there is a justifiable expectation
that the valuation service will be per-
formed in compliance with USPAP.

Regarding Valuation Services, US-
PAPprovidesthe following guidance:
“The ETHICS RULE states that an
appraiser must not misrepresent his

or her role when providing valuation
services that are outside of appraisal
practice.” A note of caution, then.

Understanding the differences
between these various level of ser-
vices gives appraisers the ability to
provide a wider variety of services in
compliance with USPAP and out of
the sometimes-confining Appraisal
Box. Do more, with care.

Bill Pastuszek, MAI, SRA, MRA, heads
Shepherd Associates, Newton, Mass.

Managing the residential value dispute process

Russell Barrows
Dirigo
Valuation, Inc.

Appraisers are in a profession that
encounter a high-level of scrutiny.
First, our reports must pass whatever
internal review process is in place
within our own work environment.
Second, they must pass AMC and /
or lender processing & underwriting
scrutiny. Third, they must now pass
UCDP, AVM and other related data
collection (data mining?) processes.
Fourth, they must “pass” borrower
and / or purchaser (and sometimes
sales agent) scrutiny and; Fifth, they
must pass down-stream review(s), if
applicable. Feed-back and critique
should be viewed as an on-going
part of an appraiser’s professional
developmental process.

I encourage all appraisers, espe-
cially those of us who either work
in a one person, or otherwise small
appraisal firmto take a break from the
time a report is completed to when it
is delivered. This will allow a chance
for the mental process to re-set and
be able to view the report in a clearer
manner. If possible, have another
person in your office give the salient
areas a once-over to make sure thatall
comments andsectionsare completed
and expressed in the desired manner.
Then, run your soft-ware’s review
process. While certainly not fool
proof, these simple tasks can catch
many seemingly inconsequential
over-sights, but contribute to the over-
all quality & appearance of a report.

Most lender and AMC reviewers
actually, at least in my experience,
know what they’re doing. They have
the benefit of reviewing multiple
reports in the same areas completed
by our peers (and, in many instances)
and competitors. While some revi-
sions or similar items might appear
to be unnecessary, they are often as
a result of dealing with a specific
lenderand evenaspecific type of loan
program with conditions unknown to
the appraiser (as-is, as-is w/ cost to
cure, etc.). Sometimes, these requests
are quite valid and appropriate. It is
important that we, regardless of how
unnecessary a correction / revision
request might be, to address these
items in a professionally appropriate
manner. Itisarare occurrence thatthe
appraised value in a well presented
and described appraisal is rejected.
Remember, every appraisal report
should tell a story about the subject,
it’s market area and inter-relationship
thereof. 1 have been amazed, and
sometimes dismayed by the lack of
explanation presented in a report.
Sometimes, aquick couple of sentenc-
es can take care of an issue. In short,
my advice is to answer the question
before it gets asked. Reviewer and
borrower feed-back may actually pro-
vide beneficial learning experiences.

Most appraisers don’t have access
to Fannie/Freddie UCDP “Risk” and
related scoring. Statistical modelling
can be useful. Automated Valuation
Models,AVM’sinmy experience and
opinion, they are atbest, anaccidental
coincidenceiftheappraised valueand
an AVM derived value are similar.
The AVM often relies on incorrect
“public” or MLS based data. We’ve

all been to properties where the public
record information is significantly
different from the property’s actual
characteristics. In these cases, I sug-
gestthattheappraiserprovideasimple
explanation such as: The appraiser is
aware thatthe municipality sindicated
GLA is 1,700 s/f. The appraiser has
personally measured the property and
has calculated a GLA of 2,158 s/f. It
appears that the public data does not
reflect the recent completion of the
previously expandable area over the
attached garage. Again, answering
the question before it gets asked takes
less time to address while a report is
under initial development rather than
addressing it two weeks later. Asking
questions from the “questioner”” may
also prove to be beneficial.
Borrowers run the spectrum very
knowledgeable to completely clueless
about the appraisal process. Some
of it relates to not being educated
by the lender (directly or indirectly
our client), a participating realtor /
broker and sometimes the appraiser.
It can be very helpful, particularly for
refinance type appraisal assignments,
to have a brief discussion with the
borrower about the report develop-
ment, appraiser client relationship
and some compliancerelated topics. I
call it my “housekeeping” discussion
where [ provide a brief description as
to how the appraisal and appraised
value is developed, communication
protocol and the manner of them (the
borrower) obtaining the appraisal
report. I politely stress that while
they may have paid for the appraisal
in an application fee or similar pro-
cess, they (the borrower) are not my
client; that they are provided with a

copy of the appraisal report (in most
instances) by the lender and NOT by
me (ormy firm). Thisis alsousually a
good opportunity to discuss deferred
maintenance, potential safety or other
inspection related issues, stressing
that ultimately, it’s the lender who
largely determines what repairs /
corrections / modifications may be
required. Most people understand
and don’t have an issue, at least in a
general manner. A bit of civility can
go far. “The Value”. Forthe most part,
the appraiser is an afterthought in the
process. The main exception to this,
however, is if the appraised value is
significantly different than what is
expected. Eventhough appraisers are
notsupposed to know the loanamount
(for a refinance / home equity), it is
generally good practice to provide
some manner of analysis and / or
description that clearly established a
reasonable upper value limitindicator.
This can be presented by inclusion of
a superior comparable / competitive
property or by providing descriptive
commentary. Comparable “X” has
been provided to demonstrate the
upper-most value indicator as it is
locatedinasuperiorarea/has superior
site, quality, condition, GLA or other
characteristics. While employed, it
receives (some, no, considerably,
minimal...) weight. Again, this
helps address the question as to why

For full story visit nerej.com

Russell Barrows, SRA, is 2018 president
of the Maine Chapter of the Appraisal
Institute and president/chief appraiser of
Dirigo Valuation, Inc., Portland, ME.
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Who knows best?
Why, an appraiser of course!

Steven Elliott
Elliott Gottschalk &
Associates

So, when Jeff called and asked if
I could put together an article in 48
hours, and he suggested I work off
something recent, I thought well,
that’s an easy way out but no, [ won’t
do it. Well, upon reconsideration,
yes, I partially will. Thanks to Steve
Sousa for forwarding me an article
from The Washington Post, it seems
my fears that I mentioned in the last
article (http://nerej.com/continue-to-
perform-appraisals-at-the-highest-
levels-by-steven-elliott) are actually
coming true.

Ifyou didn’t read or remember the
last article, part of it railed against
FNMA and FHLMC fortheirdecision

to eliminate the need forappraisalson
certain loans. This would allegedly
speed up the process and save con-
sumers money.

Well, the Postarticle states, “During
2017, Fannie Mae acquired roughly
60,000 no-appraisal mortgages—>5%
of its total 1.2 million home-loan ac-
quisitions.” The article goes on to say
thatatanaverage of $500 per apprais-
al, consumers saved $30,000,000.

Wow, what a windfall. How does
thatstackup to the billions lost during
the last recession as a result of bad
loans and investments made on poorly
or improperly valued real estate?

Also, how much would consumers
save if attorney’s fees were reduced
or if the banks didn’t charge points?
The article goes on to say that with
just a bit of investigating they have
alreadyuncovered anumberofabuses
and potential problems.

Read the article, it is very inter-
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NEWTON CENTRE, MA 02459
(617) 928-1778 « FAX (617) 663-6208
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website: www.shepherdnet.com
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William J. Pastuszek, Jr., MAIL, SRA, MRA

esting.

Also, if you have the time and have
had any experiences with problems
on properties you’ve appraised or
situations where people are substan-
tially overpaying, pass them along to
Steve. I’m sure he'd be pleased to act
as a repository for such information
and would be happy to pass it along
to the powers that be. If he doesn’t,
then send them to me and I'll send
them somewhere, where hopefully
they may open someone’s eye as to
whataperilous decisionitis to forego
appraisals.

Now to switch gears, I've also just
readthe Warren Group’s, Data Insider

I've also just read the War-
ren Group's, Data Insider for
May. You know Tim War-
ren's company is still pretty
darn good at what they do
and what they provide, and
this monthly snapshot is
always interesting.

for May. You know Tim Warren’s
company is still pretty darn good at
what they do and what they provide,
and this monthly snapshot is always
interesting. The top three articles are
all worthwhile.

The first, “Another Year of Re-
cord-Breaking Prices - MA Median
Single-Family Median Tops $350K”,
provides some good insight into
where prices have increased signifi-
cantly and also, it gives some of the
reasons why. It also expresses some
areas of concernand, are we inanother
“bubble”?

The second article, “Condo Prices
Surpass Single-Families: A New
Normal?”, is also intriguing. It states
the median condo price in the state
was $389,000, $35,000 higher than
the median single-family price of
$354,000. This is the second month
in a row it has happened, and it has
only occurred two other times since
the Warren Group has been tracking
it, which was 1987.

Finally, its third article, “Boston
Climbs Global Ranks in CRE Invest-
ment”, talks about greater Boston,
“topping Silicon Valley and 11 other
global markets categorized as ‘inno-
vators’ in a new JLL report.”

Pretty heady stuff. Everything
appears to be moving forward on all
cylinders with both the commercial
and residential markets continuing
to improve.

The key question is for how much
longer?

That, ladiesand gentlemen, ismore
than the $64,000 question; it’s more
like the $64,000,000,000 question.

And, getting back to the first part
ofthis article, who knows best? Why,
an appraiser of course!

Steven Elliott, SRA, MRA, is principal at
Elliott Gottschalk & Associates, Ashland,
Mass.
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New alternative valuations
is called a hybrid appraisal

Jared Preisler
DataMaster

DISCLAIMER: This article was written by
Jared Preisler SRA, and does not necessarily
represents the views of DataMaster:

DataMaster does not endorse or promote
the use of any specific type of report or report
form vendor:

DataMaster is a sofiware program, a tool
developed by appraisers for appraisers to more
efficientlymovedata. DataMaster always keeps
the appraiserin control of the appraisal process
and the data used. DataMaster provides the
right data at the right time, so the appraiser

can make the right decisions.

It seems like every year there are
changes to appraisals to make them
more efficient, at least if you don’t
count the 1004 MC. And the pace of
changes to the industry is poised to
grow even faster over the next few
years. Mostof these changes are inthe
form of alternative valuations, which
aim to cut down on the time it takes
toreceive anappraisal and underwrite
a new loan. One of these alternative
valuationsis called a hybrid appraisal.

Hybridization is the crossing or
breeding of several products, process-
es, or systems to create something
fromheterogeneous sources: ahybrid.

According to Lima Ekram, analyst
atMoody’s, hybrid appraisalsareused
to “reduce operational costs, increase
efficiencies and address the shrinking
rates of U.S. property appraisers,
mortgage participants are exploring
the use of alternatives to traditional
means of calculating property values
and, in some cases, starting to use
them more.”

The proliferation ofhybrid apprais-
als serves to speed up the appraisal
process, by utilizing additional re-
sources to create property valuations.
Hybrid appraisals generally consist
of three parts: a home inspector, a
mathematical modeling tool, and a
licensed appraiser. The difference
between traditional appraisals and
hybrid appraisals is the use of a home
inspector to visit the property and, as
the name suggests, inspect the prop-
erty. The home inspector then enters
the information into a distribution
software and it is forwarded to a
licensed appraiser.

Home inspectors are sometimes
confused with licensed appraisers,
however, home inspectors are not
licensed or trained to provide a
valuation of a property. Professional
home inspectors are responsible for
examining the current condition of a
home and determining the condition
of a structure. A home appraiser
determines the value of a property.

Appraisers must synthesize data
from multiple sources in order to
create a valid valuation of a property.
According to the Dictionary of Real
Estate Appraisal (4" Edition), there
are two types of data and two sources
of data.

The two types of data are General
Dataand Specific Data. General datais
data that pertains to real estate values

on a macro level, whereas specific
data is data about a specific property,
you can think of specific data as data
that relates to a specific assignment.
Thetwosources of dataare Primary
Data and Secondary Data. Primary
data is data collected by a first-party,
you can think of primary data as the
appraiser’s first-hand knowledge of
a property. Secondary data is data
collected by someone else, that may
be information collected for another
purposethatcanbeused inavaluation.
Hybridappraisals often make use of
secondary data, which requires more
attention to detail from the analyst to
ensure data was collected properly
and is applicable to the assignment.
Ekram states that “the components
usedinarrivingatavaluation [i.c. data]
will vary, sometimes significantly.”
It is important to look at whether a
non-traditional appraisal alternative
is being used as the primary means

of property valuation, or if it is used
mainly as a means of quality control.

According to Peter Christensen,
general counsel at LIA Administrators
and Insurance Services, you can miti-
gaterisk by reviewing the engagement
letter, clearly indicating which part of
the work is your work and which parts
were completed by athird party, asking
yourself what the report is being used
for, ensuring the viability of your
workfile and if you can defend and
support your conclusions.

As alternative valuations continue
to gain traction in the appraisal in-
dustry, appraisers must be aware of
what is happening and how it affects
them on a day-to-day basis. For more
information about hybrid appraisals,
visit www.datamasterusa.com/hy-
brid-appraisals.
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anew candlepin bowling alley, located
in Flatbreads at 75 Guest St.

The program will feature an over-
view of NB Development’s mixed-use
Boston Landing complex with focus of
the MBTA’s Public Private Partnership
(P3)inconstructing the new commuter
rail station. It will also focus on the
station’s impact on marketability and
valueasatransit-oriented development.
Finally, the program will also discuss
the new transit station as a catalyst
for the overall neighborhood’s rede-
velopment.

Public sector budgets are always
under pressure and governmental
agencies increasingly seek to fund de-
velopment projects and infrastructure
construction through public-private
partnerships (“PPPs”). Public-private
partnerships for infrastructure are
more common in other regions of the
world, but such partnerships are less
common in the U.S. because there has
often been public money set aside for
these projects. In addition, there has
been a strong tax-free municipal-bond
market providing incentives for states
and cities to borrow money and build
on their own.

The concept of governments build-
ing transit has often been considered
inconsistent with American traditions.
Government uses taxpayer money to
buildarail line orahighway, which then
increases the property values of nearby
private homes and businesses. Money
is put into the pockets of landowners
who didn’thaveto spend adime making
their real estate more valuable.

The private sector can afford to
build transit and is now becoming a
more attractive proposition as Ameri-
cans move back into urban cores and
demand walkable, transit-oriented de-
velopment. Improved access to public

The Massachusetts and
Rhode Island Chapter of
the Appraisal Institute
will be holding a two-
hour continuing educa-
tion event at 2:30 PM on
May 23 within the Bos-
ton Bruins training facility
at 80 Guest St. in Brighton.

transit with new stations increases
project marketability and drives up
values. Therefore, it becomes finan-
cially beneficial for the private sector
to make these investments.

In 2015, the Massachusetts De-
partment of Transportation and New
Balance entered into an agreement in
which New Balance would pay for the
permitting, design, and construction of
the new commuter rail stop. The new
$20million Boston Landing Commuter
Rail Station, privately financed by New
Balance, resulted inrestoring commut-
er rail service to the Allston-Brighton
neighborhood. The opening of Boston
Landing Station highlightsasuccessful
collaboration between the state, city,
and New Balance to expand develop-
ment and transit opportunities for the
community. Projects such as this one
spur local economic development and
community growth. Strong public and
private partnerships work together to
improve reliability and transit options
for the communities served by this line
and the system as a whole.

Construction ofthe New Balance-fi-
nanced station began in October 2015
with the company continuing to pay
for all maintenance costs of the station
for the first ten years of its service. A
successful example of public-private
partnerships and transit-oriented de-
velopment, Boston Landing Station
is part of the 15-acre Boston Landing
development site, which will at full
build-outinclude new office, lab, retail,
restaurant and open space, a 295-unit
apartment complex, and a 175-room
hotel. Opened in May 2017, Boston
Landing Station has resulted in job
creation, encouraging mass transit
use, and has served as a catalyst for
increased economic activity in the
neighborhood.

Leasing in projects abutting re-
cently completed transit stations have
demonstrated a 10% to 15% increase
in effective rents for deals negotiated
shortly before and after a station
opened. Therefore, a hypothetically
proposed one million s/f mixed-use
complex with a roughly $600 per s/f
stabilized value could have a $60 to
$90 million value increase due to the
presence of an abutting transit station.

The 2.15 million s/f Boston Landing
Station cost the NB Development
$20 million making the investment
financially feasible and creating a sub-
stantial return on their capital outlay. A
proposed complex would likely have a
higher tenant renewal probability and
less downtime between eventual tenant
turnovers. A transit-oriented building
could obtain points toward LEED cer-
tification enabling the project to attract
superior credit tenants lowering the
capitalizationrate paid by aprospective
investor.

Governingagenciesare also likely to
approve higher development densities
for transit-oriented developments and
require lower parking ratios, therefore,
reducing construction costs. A new
transit station can be a catalyst for
attracting jobs and improving the mu-
nicipal tax base with new development
helpingto create badly needed housing.

Future MBTA PPPs could include
sites along the Green Line Extension
(“GLX”) through Somerville and
the proposed West Station between
Harvard and Boston University near
the former Allston toll plaza. Harvard
University recently increased its con-
tributionto the potentially $ 100 million
West Station commuter-rail stop over
the Beacon Park rail yard in Allston
to $58 million. Harvard’s increased
contribution offerwasmade inresponse
the Department of Transportation push-
ing the station’s opening to as late as
2040. Harvard wants to speed up the
development timeline forthe 130 acres
around the future station. The proposed
West Station will be more complex than
the Boston Landing stop, which will
include a bus terminal as well as rail
links to North Station and Cambridge.

Millennium Partners and Cargo Ven-
tures recently proposed constructing
$100 million aerial gondola featuring
trams over Summer St. between South
Station and their 12-acre development
site in the Raymond Flynn Marine
Park. The system could carry up to
4,000 passengers per hour and would
require 13 towers carrying passengers
the entire route from South Station to
Flynn Park in roughly seven minutes.

Inconclusion, PPPs canbe a cost-ef-
fective way for developers to obtain
higher density entitlements, lower
construction costs, and improve the
marketability and value of their pro-
posedprojects. The Appraisal Institute’s
May 23 program at Boston Landing
will feature an overview of the new
commuter rail station’s impact on the
marketability of the Boston Landing
complex as well as on the neighbor-
hood’s revitalization.

Thomas Jensen, MAl is an associate
director at Integra Realty Resources,
Boston, Mass.
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E-Commerce:
Winners and losers

Rocco

Quaresima
EIm Realty Advisors

E-Commercehaslongbeenblamed
forthe weakening ofbrickand mortar
retailers as we continue to witness big
box stores close theirdoors. Landlords
are typically left with large spaces
that are often costly and difficult to
reconfigure into smaller functional
tenant areas. Although difficult, it is
not impossible, and we have seen the
successful reconfiguration of some
big boxes that have been subdivided
tohouse discountretailersand grocers
such as Big Lots, Marshalls, Say-A-
Lot, Aldi’s, etc. The demographics
surrounding a center will ultimately
dictate the feasibility of repurposing
the buildings for use by discount
retailers and demolition may be the
highest and best use. While property
owners historically shied away from
leasing spaces to gyms, we are cur-
rently seeing a shift in mentality as
many centers target service-oriented
users. In addition to larger traditional
gyms, there is a boom in smaller
boutique health clubs and studios that
are filling the void in many vacant
Jjunior anchor spaces. Retail centers
that are dominated my big box and
Jjunior anchor tenants are also selling
athigher capitalizationrates given the
perceived risk associated with tenant
renewals.

Not all is doom and gloom as new

and existing centers are being filled
with service-oriented retailers such
as sit-down restaurants, fast food
restaurants, prepared food retailers,
mobile phone stores, branch banks,
urgent care facilities, dental offices,
hair salons, nail salons, spas, smoke
shops, health clubs, real estate sales
offices, and of course, liquor stores.
Auto parts and dollar stores have also
been expanding, albeit within new
freestanding structures constructed
to their specifications.

While e-Commerce has contribut-
ed to the demise of some brick and
mortarretailers, ithasalso contributed
to a spike in demand for warehouse
users. This is clearly evident in the
Hartford North submarket which
has benefited from the availability
of development sites, proximity to
the airport and relative ease of travel
along I-91. The Amazon Fulfillment
Centerwas constructedin2015 andis
one of the more prominent buildings
atover | millions/f. The strength ofthe
warehouse market is also evident in
the releasing of the former Hallmark
distribution center in Enfield. The
+1 million s/f building was acquired
vacant and immediately re-tenanted.
An additional 1 million s/f building
is proposed on the site.

The area has experienced new
construction over the past sev-
eral years to include the Dol-
lar Tree Distribution facility,
Federal Express, UPS, Tire
Rack, Walgreens Northeast Dis-
tribution Center, Advance
Auto Parts Distribution Center,

Pepperidge Farms, and others. Pres-
ently, a 690,000 s/f facility is under
construction in Bloomfield and will
house Trader Joes and Ford will
occupy a new 234,000 s/f facility in
Windsor, in addition to their current
facility at 110 Old County Circle.

E-commerce has negatively im-
pactedmanyretailers, especially larg-
erbigbox users overthe past few years
as consumers have opted for the ease
and speed of shopping on-line. Brick
and mortarstores willnotdisappearas
there is an entertainment component
to shopping and certain consumers
need to feel the merchandise. And
then there is Wal-Mart, which has
managed to attract and retain a large
demographic as their stores have
gotten even larger.

E-commerce has created a spike
in demand for warehouse users and
the lack of large existing warehouse
buildings with good clear heights
that accommodate the demand has
led to a spike in rental rates and new
construction. This has benefitted the
Hartford North submarket given
the supply of development sites and
good highway access. As the supply
of large development sites continues
to dwindle in the Hartford North
submarket, demand can be expected
to increase in other submarkets that
offer good highway access. This trend
is not unique to the Hartford market
and can be seen on a national level.

Rocco Quaresima, MAL is president of
Elm Realty Advisors, LLC, in Hartford and
Rocky Hill, Conn.
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Housing affordability
- Economic feasibility

Brett Pelletier
Kirk & Company

Reports throughout the Boston
commercial real estate markets are
positive and the outlook for the year
is, as ever, cautiously optimistic;
nothing new there. Rents are up,
pricing is up, occupancy is up, the
pipeline is full, and employment is
near full. The Warren Group recently
reported that median sales prices of
condominiums in Massachusetts in-
creased 20% year-over-year to reach
$389,000in March, comparedto that
of single-family sales of $354,000.
There were fewer single-family trans-
actions year-over-year and relatively
the same amount of condominium
sales. That bears emphasizing in
case it’s not apparent that this is
a strange dynamic. On average,
condominiums in Massachusetts
now cost more than single-family
homes. Thereare largerdetachedand
semi-detached condo productsbeing
delivered inthe suburbs, luxury/high-
rise condominiums coming on line
in Boston averaging $2000-$3000
per square foot and just generally
increasing pressure on housing prices
and a reduction in overall housing
alternatives.

Construction jobs gains in New
England are outpacing the nation,
non-farm job gains are softer, but
their trough was shallower than the
nation, unemploymentin Massachu-
setts is hovering around 3.5%, and
nearly full employment, and wage
and salary growth is strong. Most
sources have indicated continued in-
creases inconstruction costs through-
out the region and no end in sight. 1
won’t try to quantify the impact that
any trade tariffs on building materials

might have, directly or indirectly, on
the cost of building housing in an
already high-cost market, but there’s
certainly a cause for concern. This
is especially of concern in markets
that need affordable housing and
don’tcurrently have enough, markets
that don’t support the economics of
new construction of modest housing
alternatives, and markets where
alternatives are not available along
a broad spectrum of price points.

On April 13" Harvard’s Joint
Center for Housing Studies (JCHS)
hosted a group of academics, practi-
tioners, and innovators to ask ‘How
Could Changes in Design, Con-
struction, and Regulation Reduce
the Cost of Housing?” The major
takeaway from those conversations
was innovation. At least part of the
reason that housing is so expensive
is that the way housing is built today
is effetely the same way it has been
built for generations. And that’s
a problem. The materials haven’t
changed much and the methodol-
ogies and labor techniques haven’t
either. However, regulatory bur-
dens, entitlement costs, land costs,
compliance, labor supply and costs,
and other development costs subject
to governmental and inflationary
pressure have, by a lot. Fritz Wolff
ofthe technology-driven offsite con-
struction company Katerra estimates
thatifthe tech sectorhad experienced
the same productivity losses as the
building and construction industries
over time, the iPhone would cost
somewhere around $750,000 today.
We’re losing ground and its clear
there’s an opportunity for innova-
tion, growth, and thoughtfulness in
the market; and one the market will
likely reward.

On April 27", Historic New
England’s conference entitled Pre-
serving Affordability, Affording
Preservation asked a number of

the same questions. There are a lot
of smart, sophisticated, thoughtful
people thinking very hard about
these issues. How can we observe
what exists currently and craft pol-
icy and action around the problem
that needs to be solved? How do
we create high-quality affordable
housingoptions forallage groups, all
residents, and all income cohorts that
are sustainable and responsible; and
that getsthejobdoneand will become
major assets to the community.

Theonetopicthat wasn’tdiscussed
with much granularity was the eco-
nomic feasibility and financing of
housing. Asappraisersand valuation
professionals, we have a front seat
to the action. It all boils down to
value. If you can create value, you
can create. If you can’t, the project
doesn’t get off the spreadsheet. For
all the innovations in finance over
the course of the last three decades,
some good, many not-so-good, the
commercial real estate capital mar-
kets haven’tchanged all thatmuchin
approach or application. Reducing
risk, increasing sustainability and
predictability of cash flows, and cap-
turing cost savings in the underwrit-
ingisaproductive step inmonetizing
innovation, albeit gradually. Whether
incentivizing energy savings through
LEED, Passive House,and Deep En-
ergy Retrofits by underwriting some
or all of the projected savings, will
helpdeliverhousingmoreaffordably.
The appraiser must understand the
upside and the vulnerabilities within
the underwriting model and be able
to take a holistic view of the market.
It’s an exciting time to be in the mix
and I like what I see coming down
the pike. Summer is just around
the corner!

Brett Pelletier is the chief operating
officer of Kirk & Company, Real Estate
Counselors, Boston.
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Golf communities:
Moving in, or moving out?

But I needed to address the question of why peo-
ple moved to golf communities in the first place,
and then subsequently left. This winter | enjoyed
a few different times in Florida, both working on

a project and yes, also playing a little golf. | also
visited some friends who had moved there either
for the season or for the year, often to golf com-
munities, and | wanted to see how it was working
out. | wanted to see if they were leaving as WSJ

Daniel Calano
Prospectus, LLC

Weeks ago, I read a story in the
Wall Street Journal (WSJ) suggesting
people were leaving golf communi-
ties in order to move downtown to
experience more urban living. Like
other suburban transplants, they were
looking for neighborhood, culture,
and entertainment. Frankly, I never
understood how people could ever
move to a golf community, thinking
that the major motivator was a single
sport, golf, which in and of itself'is a
challenge for most. I felt vindicated
bythearticle, since my preconception
was that no one could/should leave
his or her family home, move to a
completely different and unknown
place, where everybody was obsessed
by golf. Asitturns out, I was wrong,
some, and so was the WSJ. This is not
about golf. This is about community.

As we all know, people have been
moving from suburbs to downtown
to “replace” neighborhoods they
felt they had lost. But the things that
created neighborhoods in the suburbs
are actually less tangible than place.
Neighborhoods are as much virtual,
where people relate to one another
through schoolchildren, town sports,
PTA meetings, church, government
andsoon. Inother words, community
is built around relation and family.
As families age, children move, and
friends leave, people feel the need to
restore community, and thus recently
move to more urban neighborhoods
in hopes of finding it there.

But I needed to address the ques-
tion of why people moved to golf
communities in the first place, and
then subsequently left. This winter
I enjoyed a few different times in

suggested.

Florida, both working onaprojectand
yes, also playing a little golf. I also
visited some friends who had moved
there either for the season or for the
year, often to golf communities, and I
wanted to see how it was working out.
I wanted to see if they were leaving
as WSJ suggested.

First, to my surprise, there were
more golf communities being built
all around the area, with a sales pace
and price at least equal to or better
than last year. How was this possible,
particularly when golfnationally hasa
declining participationrate asasport?

Then we called some friends to get
together for a glass of wine or dinner.
We called people who had moved
from a Boston suburb recently to a
Florida golf community where they
knew nobody and were just starting
to play golf. Ithought this would be
a good test. Once again surprised,
we had a hard time finding a date
since their lives were completely
booked. There was round the clock
community activity of golf, tennis,
cooking, yoga, and random classes
on language, gardening, and “being
inthemoment”. Iwas shocked. They
had only been there for one season,

and told us they had more friends
already than they recently had in the
Boston suburb. “Bingo!” I thought,
(forgive the association). Everybody
had moved there as strangers but were
completely open to new activities
and friendships. They were there to
recreate community. Golf was not
the driving force. It was merely a
social lubricant and a beautiful land-
scape. Those friends were certainly
not moving out to go to urban areas
without such community.

So the Wall Street Journal article
was not dead-on, in my view. It
takes all kinds, and clearly people
are moving downtown, but clearly
they are also moving to ready-made
communities. It’s a matter of finding
community whatever the choice.
Developers may be over building
Florida golf communities, but do not
underestimate the drive for ready-
made and open communities, with
plenty of things to do and people to
meet. These places work to solve a
problem.

Daniel Calano, CRE, is the managing
partner and principal of Prospectus, LLC,
Cambridge, Mass.
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Every business
needs a winning team
on their side.

Milford National Bank Commercial Lending Team from left to right:
Standing: Peter Beecher, Darin Foster, Gail Colella, Michael Litzenberger,
Daniel Barnard. Seated: Shefali Desai, Kristin Carvalho

As one of the area’s leading providers of financial
solutions for businesses, The Milford National has the
expertise to fit your business with a custom-tailored
financing package to help put your plans into action.
Here’s just some of what we offer:

» Commercial Loans *Commercial Mortgages *SBA Loans
» Commercial Online Banking (Cash Management)

To learn more or to schedule an appointment, call us
at 508-634-4100 or visit www.milfordnational.com

The Milford
National Bank

milfordnational.com

Main Office: 300 East Main Street, Milford, MA 01757 e 508-634-4100
Member FDIC £2r Equal Housing Lender SBA Preferred Lender
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87 APARTMENT UNITS IN FORMER 100 YEAR OLD AMESBURY MILL
Cornerstone Realty arranges
$14.3m for Residences at Riverwalk

AMESBURY, MA Cornerstone Realty
Capital arranged $14.3 million in
financing for the Residences at Riv-
— erwalk. Located
at 1 River Court,
the complex fea-
turestwoadjacent
buildings that
were originally
partofamill built
.. in 1918, but con-
M verted into apart-
ment units in 2006. The residential
buildings feature 87 units combined.
Theunitmix consists of (17) one-bed-
room/one-half bathroom flat-style
units, (68) two-bedroom/two-bath-
room units, and (2) three-bedroom/
two-bathroom duplex style units.
Each unit includes granite counter-
tops, stainless steel appliances, gas
range stove, hardwood floors, and
in-unit washer and dryer. Select units
also include cathedral ceilings, a gas
fireplace and/or ceiling fans. Square
footage varies depending on the unit
style, but averages around 1,041 s/f.
Complex amenities feature a great
room with entertainment space, a
fitness center and a shared library.
On-site parking is sufficient with
130 available spaces, a ratio of 1.49
spaces per unit.

Paul Natalizio, presidentat Corner-
stone, said ‘“Riverwalk at Amesbury
offers tenants spacious, luxury units
in a desirable location. Proximate to
Massachusetts and New Hampshire
employment hubs, the property draws
tenants from many areas which re-
sulted in low historical vacancy and

a strong financing package provided
by the lender.”
Cornerstone was able to deliver a

low fixedrate financing structure with
two years of interest only followed by
a thirty year amortization.

WAC closes line of credit for construction company

FAIRFIELD, CT Worth Avenue Capital,
LLC closed a $200,000 line of credit
for a small construction company
— that is based in
Fairfield County.
Theloanproceeds
willbeused by the
borrower as work-
ingcapital forsev-
eral construction
MichaelGiaburi Erooci 151 1Y
dertaking. The loan is secured by a
blanket mortgage (both firsts and

seconds) on multiple properties that
are located in Wilton, Norwalk, and
Uncasville, and the loan was funded
by one of WAC’s private investors.

The company is a repeat borrower
of WAC. Most of their construction
projects will be completed within the
next six months or so at which time
the borrower will be able to sell one
or more of his properties thus en-
abling the company to pay off WAC’s
bridge loan.

WAC specializes in arranging debt
financing.

EXPANDING YOUR BUSINESS?

cash management services.

tevess EBSB.com
Member FDIC / Member DIF

Since 1955 Salem based Thermal Circuits has manufactured flexible heating elements and devices
that are used across a variety of industries worldwide. When it was time to expand their operations
to a state-of-the-art manufacturing facility President and CEO Tony Klein turned to the Corporate
Banking Team at East Boston Savings Bank. Frank Romano, EVP and Dan Rapoza FVP, Corporate
Banking provided an extensive financing package thatincludes commercial real estate and equipment
financing in support of the 33,000 sq. ft. expansion, working capital and term debt financing as well as

If you’re looking to expand your business contact Frank at 978-977-6001 or fromano@ebsb.com.

% East Boston Savings Bank
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TYPE OF CAPITAL PROVIDED FROM RELATIVE IMPACT DESIRE TO INVEST FOCUS / OVERALL COMMENT TRENDS
Good appetite to lend but underwriting
INSURANCE C?pltal’ insurance Debt important. Equity less dlsc.1phne remains selective. Most Equity and joint venture programs
premiums, annuity sales, . Strong competitive on lower/moderate leveraged .
COMPANIES important. . . continue to show moderate growth.
separate accounts. deals in major metro areas, and for terms
longer than 10 years.
Sale of mortgage backed Important in secondary/tertia Permanent loans, mainly 10 year terms. | Can be competitive on 10 year non-
CONDUITS/CMBS securities through public p Y Y Moderate Focus on higher leverage transactions; B | recourse deals that need full leverage,
markets and for $250M+ loans. . . . .
markets. properties; and large loans. especially commercial properties.
Mortgage backed securities Significant but only in Operating through specially designated | Especially competitive on workforce or
FANNIE & FREDDIE o . .. . .
(GSE's) with implied government | apartment and assisted living Strong underwriters (DUS or Program Plus subsidized apartments and term of 10
s guaranty. loans. lenders). years or less.
Important source for apartment and
Sale of Ginnie Mae Significant for apartments, A source of both construction and senior housing financing due to both
HUD / FHA securities backed by FHA senior living, and nursing Strong permanent financing, often with higher rate and proceeds advantages.
insurance mortgage. homes. leverage than available elsewhere. Significant added advantage for
affordable and "green" properties.
NON-BANK BRIDGE | Capital, credit lines and Significant for transitional Stron Seek transitional assets that warrant Compete with banks by offering non-
LENDERS debt offerings. assets. g higher rates - typically floating. recourse.
Construction, interim, and permanent.
Particular interest is on 2-7 year, fixed . .. .
REGIONAL/LOCAL . . Important for loans under . . Construction loan activity continues to
Capital and deposits. Strong rate deals to cash flowing properties.
BANKS $35M. NP . moderate.
Larger institutions typically offer longer
fixed rates using SWAPs.
MONEY CENTER Mostly deposits, capital, Focus on highly capitalized borrowers | Construction loan activity continues to
BANKS debt offerings. Important for loans over $25M. Strong with short to mid term credit needs. moderate.
Pension assets typically Purchase or joint venture of high quality . . .
PENSION FUNDS invested through advisor- [ Mostly felt in equity markets. Steady industrial, retail, apartment and office Union pension funds are secking sound
. . development loans.
managed funds. properties. Some active in debt sphere.
Sale of stock plus entity | Significant on equity. Nominal Most acquire assets in a defined property [ Low-cost funding allows REITS to
REITs Steady . .
level or mortgage debt. on debt. sector. remain active buyers.
PRIVATE INVESTOR| Individuals and family |Important for properties/projects Stead Slrlliill ? tzzseta:t::rsstliril en;;hg);i:vgéc’ Seeking tax advantaged returns over 5+
VEHICLES offices. up to $50M. Y P P, year terms mainly from cash flow.

Statutory Trust structures.
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The Tax Cuts and Jobs Act, the
country’s largest tax overhaul since
1986, has forced business owners and
investors across sectors to re-evaluate
their business models and portfolios.
While it’s too early to understand the
full impact of the tax reform, analysts
allagree thatthe commercial real estate
sector should benefit from certain
provisions.

One of the larger benefits of the
tax overhaul is the new deduction
for investors that hold their property
in pass-through entities. Instead of
paying a direct corporate tax, these
companies “pass-through” their gains
and losses to the individual members
of the partnership or limited liability
company. Investors are currently able
to deduct 20% of dividend income,
with the remainder of the income
taxed at the investor’s marginal rate.
This deduction, which is set to expire
onDec.31,2025, will have the effect of
reducing the tax rate on pass-through
incometolessthan30% inmany cases.

Many investors were relieved
to learn that 1031 exchanges were
preserved in the new act, allowing
them to keep exchanging property of
a like kind, generally without paying
tax. However, this type of exchange
no longer applies to personal prop-
erty, such as furniture or equipment.

While this may have little effect on
multi-family investments, it’s likely to
have a negative impact on properties
that possess a significant amount of
personal property, such as restaurants
withvaluetiedup inkitchenequipment
and furniture.

Finally, under the new bonus de-
preciation rules, investors can enjoy
moretax benefits inthe yearthey make
property improvements. Property
owners will beabletoexpense 100% of
qualified improvement property (QIP)
expenditures up to $1 million,which
were, or will be, acquired and placed
in service between Sept. 27, 2017
and December 31, 2022. The QIP
expenditure is scheduled to decrease
by 20% every year between 2023 and
2027, when that rule expires. The Tax
Cuts and Jobs Act also expands the
typesofnew and usedreal property that

qualify for the allowance, including
HVAC equipment, fire protection and
alarm systems, and security systems.

Overall, the Tax Cuts and Jobs Act
is expected to increase the rate of
return on commercial real estate and
encourage investment. While the new
act motivates current CRE investors
to re-evaluate their portfolios, new
investors are encouraged to consider
commercial real estate with the po-
tential of higher after-tax yields than
other investment options. Regardless,
it is imperative for investors to work
closely with a tax advisor to fully un-
derstand the implications of the new
act on their assets, allowing them to
maximize these benefits.

Mark Zink is the vice president, commer-
cial lending at Melrose Bank, Melrose,
Mass.

Wiseman joins JPMorgan Chase’s CRE team

BOSTON,MA JPMorgan Chasesaid that
the commercial term lending group
hired Michael Wiseman as client
manager for northeast multifamily
lending, further expanding the com-
mercial real estate team.

“Boston is a vibrant city experi-
encing growth that’s driven by strong
higher education, career opportuni-
ties, as well as a supportive business
community,” said Kurt Stuart, JP-
Morgan Chase head of commercial
term lending for the northeast. “With
Michael joining, we’re continuing to
build a robust team here that offers
both local industry expertise and the

strength of a global bank to help real
estate investors navigate the entire
market cycle.”

With over 11 years of experience
in financial services, Wiseman joins
the firm from Norwood Bank where
he was vice president of real estate
finance. He previously held roles in
portfolio management and commer-
cial loan originations with Santander
Bank in their Business Banking
Division. Wiseman has a Bachelor’s
degree in Business Management from
Keene State College and received his
MBA from the University of Massa-
chusetts - Boston.

Over 50 years of commercial real estate

Celebrity Professional Profiles
at your fingertips

Jack Conway

Thomas Flatley

Sheldon Adelson

New England Real Estate Journal

32-11CTECJ

nerej.com/professional_profiles
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President

Paul Ayoub
Nutter, McClennen &

The Real Estate Finance Association
services individuals in the business of
real estate finance and those who
furnish services to the industry

Fish LLP
Boston, Mass.

www.gbreb.com

Executive Director

Adrienne Maley
Real Estate Finance
Association

ANNUAL CHARITABLE GOLF AND TENNIS TOURNAMENT ON JULY 23 AT DEDHAM COUNTRY AND POLO CLUB

Real Estate Finance Association
programs and signature event save the dates

BOSTON, MA REFA held a Fundamen-
tals on Ground Leasing on Tuesday,
April 24" at Holland & Knight.
——————— Speakers Mar-
ianne Ajemian,
partner, Nutter,
McClennen &
Fish, LLP and
Matt Lawlor,
partner, Robin-
z R son + Cole LLP
Mariane Ajemian  provided the au-
—— dience with an
overview of the
topic and how it
relates to trends
we are seeing in
the industry.

On Tuesday,

Matt Lawlor ~ june 19" REFA
will be holding an Education Series
program on the topic of “Navigating
Development in a Challenging Envi-
ronment”. Panelists for the program
will be moderator Jeff Tompkins,
founding partner, SGA Architects
and speakers Brian Fallon, president,
development, The Davis Companies,
Manny Kratsios, managing director,
Merritt & Harris and Mark Mc-
Gowan, vice president, development,
Skanska Commercial Development.
The program will be held at 100 High

St., Boston as a breakfast program
from 8:00—9:15AM. These programs
are open to both REFA members and
non-members.

REFA’s second Fundamentals
Education program of the year will
be held on July 17" on the topic of
“Acquisitions and Dispositions”.
Eric Lemont, partner, Sullivan &
Worcester LLP and Eric Allon, Part-
ner, Bernkopf Goodman LLP will
present their insights and experience
onthetopic forwhatpromisestobean
engaging presentationand discussion.
The program will be held as a lun-
cheon from 12 —1:15PM at Sullivan
& Worcester LLP, One Post Office
Sq., Boston. REFA’s Fundamentals
are held throughout the year as 101-
type programs, designed as a general
overview and refresh on the topic at
hand. These programs are opento both
REFA members and non-members.

Save The Dates:

This year’s Annual REFA Chari-
table Golf Tournament, Golf Clinic
and Tennis Tournament will be
taking place on Monday, July 23 at
Dedham Country and Polo Club. The
tournament will be benefiting Fami-
lyAid Boston and Rosie’s Place, two
charities whose missionisto help end
homelessness within Greater Boston.

The 30" Annual REFA
Gala will be held on
Thursday, October 11
from 5:30 - 9:00 PM at the
Marriott Copley Place.
This year's honoree and
recipient of the Robert S.
Swain Jr. Distinguished
Service Award is Robert
Griffin, U.S. head of cap-
ital markets, president,
New England Area, New-
mark Knight Frank. We

look forward to honoring Griffin for his accomplish-

his accomplishments and all he has
done within the community. We hope
to see you there!

For more information about REFA
and upcoming events, please visit our
website at www.REFA.org. Follow
REFA on Twitter and LinkedIn @
REFABoston.

REFA hosts 30 programs and
events per year with the help of its
committees. Interested in helping
develop and shape a program while
networking with other REFA mem-
bers? If so, we encourage committee
participation. There are several com-

Robert Griffin

mittees to choose from, including:
annual events committee, emerging

leaders committee, golf committee,
membership committee, programs
committeeand the strategic program-

ments and all he has done within the community. We  ing committee. Jointodayand grow

hope to see you there!

your network with REFA!

The 30" Annual REFA Gala will
be held on Thursday, October 11
from 5:30 — 9:00 PM at the Marriott
Copley Place. This year’s honoree
and recipient of the Robert S. Swain
Jr. Distinguished Service Award is
Robert Griffin, U.S. head of capital
markets, president, New England
Area, Newmark Knight Frank. We
look forward to honoring Griffin for

For more information about REFA,
Including upcoming events

visit: www.REFA.org

Kevin C. Phelan
Co-Chairman

617 330 8050

160 Federal Street

www.colliers.com

Boston, MA 02110-1707

Colliers

INTERNATIONAL

617.262.3930 Phone

Q
I\
The Copley Group

theteam @thecopleygroup.com

New England’s premiere condominium

management company
Since 1983

617.927.6930 Fax

896 Beacon Street, Boston, MA 02215-3139

HEE CROWNINSHIELD

I \iANAGEMENT CORPORATION
HEE 2vo-

e Commercial / Residential Management
¢ Financial Services / Serving all of New England

A
L2 _'J
For information please contact: Nick Ruccolo h \ .

Email: NRuccolo@Crowninshield.com
Tel (978) 532-4800 » Fax (978) 532-6023
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B LAURENCE M. YORRA

RACKEMANN, SAWYER & BREWSTER

Casimir R. Groblewski
Senior Managing Director
cgroblewski@fantinigorga.com

155 Federal Street
Boston, MA 02110

www.fantinigorga.com

Direct Dial: 617.897.1146
Cell: 781.883.4865
Fax: 617.951.9944

160 FEDERAL ST.
BOSTON, MA 02110

TEL (617) 542-2300
FAX (617) 542-7437

Skillfully Linking Borrowers and Lenders

To place your business card here
Please contact Jeff Keller
England Real Estate Journal
800-654-4993 » 781-878-4540 ex. 244 ¢
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Relationships. Resulits.

In our business, who you know is as important as what you know. As a direct lender
for Freddie Mac and Fannie Mae, correspondent for over 50 life companies, 20+ CMBS
lenders, and close relationships with hundreds of banks, NorthMarq Capital has an
unmatched network of lending partners to help deliver the results you expect in any
market for any property type.
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Put NorthMarq on your side. Visit northmarg.com/boston or call one of our experts today.
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FROM TWIN RIVER, LLC; 23.5 ACRES TO BE REDEVELOPED
Carpionato Grp. acquires Newport
Grand property for $10.15 million

NEWPORT, RI Carpionato Group, a
third-generation developer based-in
and committed to Rhode Island, has
closed on its purchase of the 23.5-
acre Newport Grand property from
Twin River, LLC for $10.15 million.
The purchase is of the building and
property only, the Newport Grand
gaming facility will move to a new
site in Tiverton that is currently under
construction, later this year.

“This is a once in a generation
opportunity to creatively reimag-
ine this signature property as the
gateway into Newport,” said Alfred
Carpionato, chairman and CEO of
Carpionato Group. “As a resident of
Newport with a history of property
development on Aquidneck Island I
have often envisioned amore thriving,
welcoming and visually appealing
entry to the City by the Sea. Now as
this opportunity has come to fruition,
Tamlooking forwardto creating jobs,
economic growth and a destination
truly special for both residents and
visitors arriving at our historic and
magnificent community.”

The Newport Grand property,
located at 150 Admiral Kalbfus Rd.,
is visible to everyone arriving in
Newport as they exit the Pell Bridge.
The building was originally opened
in June 1976 as a Jai Alai fronton, in
1992 VLT (slots) were offered and it
was renovated in 2008 to its present
casino.

“We’re pleased that the new owner
ofthe property intends to work collab-
oratively with the city and additional
stakeholders in ensuring the highest
use ofthis property, which was always
our hope when we decided to try and
move the existing Newport Grand
operations to Tiverton,” said John
Taylor Jr., chairman of Twin River
Management Group. “We obviously
will continue to operate Newport
Granduntil our new casino isready to
open, which we anticipate occurring
in late summer/early fall.”

“We recognize there is great com-
munity interest in what this property
will eventually become and how it is
reimagined,” said Kelly Coates, pres-
identand COO of Carpionato Group.

Overthenextdecade, this property
will become more prominent as the
gateway into Newportand Aquidneck

Island as the Rhode Island Depart-
ment of Transportation reconfigures
the roadways coming off the Pell
Bridge.

“Today, property development is
focused onthe principle of placemak-

ing. Its about creating truly unique
places, where people goto spendtime
tolinger rather than make a quick stop
for an errand or two amidst a sea of
asphalt,” said Joe Pierik, vice presi-
dent of retail leasing and acquisitions

for Carpionato Group.

Carpionato Group anticipates
beginning geotechnical work and
other engineering site evaluation on
the property within the next several
weeks.

NEWPORT BLUES INN AND BLACK DUCK INN IN NEWPORT

Tobak of Lila Delman Real Estate
sells two inns totaling $2.5 million

NEWPORT,RI Lila Delman Real Estate
has sold Newport Blues Inn located
at 96 Pelham St. and Black Duck Inn
located at 29-31
Pelham St. for a
combined price
of $2.5 million.
Paul Tobak, bro-
kerassociate, rep-
resented the seller
Paul Tobak and facilitated for
— thebuyer
“Thedemand forreal estate thatcan
beused by the hospitality industry has
increased dramatically,” said Tobak.

The Newport Blues Inn measures
6,269 s/facross four levels, the home
has twelve bedrooms, nine full and
two half-baths, two fireplaces and a
courtyard. The Black Duck Inn offers
seven guest rooms and is located
withinwalking distance of Thames St.

Newport Blues Inn, 96 Pelham Street - Newport, Rl
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Peter M. Scotti & Associates, Inc.

BrokeraGE / APPRAISAL/ MIANAGEMENT
A full Service Real Estate Company

New England Real Estate Journal

COMMERCIAL LAND SITE
INDUSTRIAL FOR SALE LAND FOR SALE FOR SALE OFFICE BUILDING FOR SALE
69 MACKLIN STREET 404 SOUTH MAIN ST. 149 WEST MAIN RD, 1935 KINGSTOWN RD.
CRANSTON, RI PROVIDENCE, RI MIDDLETOWN, RI S. KINGSTOWN, R
11,832 SF single story Prime location where

- . : 37,835 SF Land site, former
masonry building on 26,000 SF Providence’s East Side meets

20,130 square foot, 3 story
of land. Full HVAC throughout Downtown. 5,337 square foot McDonald's, on Rt. 114, on

brick office building, circa
ot C ol busy Retail Strip next to IHOP. ]988' on 1.35 acres of land.
heavy power, loading dock, commercial jof. “ommercial Frontage of 131 feet by 290 Parking for 80 cars, elevator,
updated finishes. Parking for 25 C_Q. zoning ol!ows office, refail, feet depth, with all utilities avail- sprinklers, h/c accessible.
cars, all utilities. residential, mixed uses, current able se\lNer water, gas, efc Seller lease back 2 floors.
Price: $890,000.00 use parking lot. Across from Site ;urrounlded byl Noti,onoi Excellent investment or owner
Pronicjencle River olnd J 25 Retailers with high traffic. occupied opportunity.
edevelopment land. . Price: $1,800,000.00
Price: $425,000.00 Price: $675,000.00
Trc.ffic
N Light
FOR SALE COMMERCIAL/RETAIL SITE
COMMERCIAL/OFFICE CONDO FOR SALE FOR SALE OR LEASE COMMERCIAL/INDUSTRIAL
521 S. MAIN STREET RT. 3 TIOGUE AVENUE COMMERCIAL/OFFICE CONDO LAND FOR SALE
PROVIDENCE, RI COVENTRY, RI 333 WESTMINSTER STREET 1733 WEST MAIN RD.
1,835 SF ground level 66,900 SF corner commercial PROV'DENCE, RI MlDDlETOWN, RI
commercial condo in Corliss land site, improved with a SF
Landing complex. Previous use

: 3,400 SF office condo on 2nd 3.34 Acre site on busy West
home on busy Rt. 3 at Reservoir floor of Moulton Building, fully
Road traffic light. Great frontage '

Main Road with 515 linear feet
e ) renovated finishes and systems. ,
and visibility, level site, all utilities vared finisnes Systems of frontage. Excellent access

dentist office, terrific location off
highway in desirable downtown

neighborhood, on site parking, | available, perfect for high traffic Huge windows and high ceil
full HVAC, all utilities, quality

and exposure. Zoning allows
retail use with many national ings for great natural light and various commercial uses.
finishes. Priced: $310,000.00 | credits nearby. Expandable site Bpen :’rudlo;?n(c&egt.tmtcgted mf Located ne.?r bu%/ W Main
available for sale or lease. Price: |~ qort £3IS & Fherioihmen refall corridor.
$795 000.00 or $11.88 PSF district. Price: $450,000

Price: $799,000.00

Peter M. Scotti & Associates, Inc.  401-421-8888
246 Hope Street, Providence, Rhode Island 02906

Visit our web page at www.scottirealtyri.com
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Northwoods

Available
for

Lease

CUSHMAN &
WAKEFIELD

HAYES & SHERRY

REAL ESTATE SERVICES

Independently Owned and Operated / A Member of the Cushman & Wakefield Alliance

1301 Atwood Avenue, Johnston, Rhode Island

> 341,010 SF of highly efficient office
space on landscaped campus setting

» Expected Gold LEED Certification

» Large unobstructed floor plates

» Full service cafeteria, ATM, showers/
locker room & exercise facility in the
building

» Ample parking on-site

CONTACT:
Karl Sherry  Matt Fair
401-273-1980

Pete Hayes

OneMetroCenter
1 Metro Center Boulevard,

"y

Available
for

Lease

146 WESTMINSTER STREET, 2ND FLOOR, PROVIDENCE, RI 02903 ® 401-273-1980 m WWW.HAYESSHERRY.COM

Warwick, Rhode Island

» 100,000 - 125,000 SF newly
constructed Class A office
building

» |deal visibility immediately off the
Airport Connector and I-95
North/South

» Custom office suites ideal for
corporate headquarters

> Available Third Qtr. 2015

CONTACT:
Pete Hayes
401-273-1980
phayes@hayesshemy.com

Up to 24,000 SF
for

Lease

40 Westminster Street
Providence, Rhode Island

> 266,000 SF Class A office building
> 1,800 - 24,000 SF available
> Located in heart of Providence's

Financial District at intersection of
Westminster & Weybosset Streets

» Available immediately
» Parking available on-site
> 24-hour on-site security

CONTACT:
Karl Sherry or Matt Fair

401-273-1980
kshemy@hayessherry.com/mfair@hayesshemry.com

1 Crownmark Drive
Lincoln, Rhode Island

Available
for

Sale
" Lease

» Up to 70,049 SF Manufacturing/
Warehouse Space

» 25,700 SF Warehouse; 32,969 SF
Manufacturing/Warehouse;
8,248 SF finished office; 1,276 SF
unfinished office space; 1,856 SF
2nd story mezzanine

» 18'-26' clear ceiling height

» Parking - 152 cars

CONTACT:
Jeff Finan
401-273-1980
ffinan@hayesshemy.com

500 Exchange Street

Up to 40,000 SF
for

Lease

Providence, Rhode Island

12-story, 317,000 SF Class A office building
Up to 40,000 SF available for lease

Large windows for spectacular view of
the State House and downtown skyline
On-site parking garage

Short walk to Downtown Providence and
adjacent to train station and Providence
Place Mall

Available immediately

(o{0] ) V.Y o4
Karl Sherry or Matt Fair

401-273-1980
kshermy@hayesshemry.com/mfair@hayesshemy.com

950 Warren Avenue

FEast Providence, Rhode Island

>
>
>
>
>
>
Available
for

Lease

4-story, 72,000 SF Class A office building
Up to 18,000 SF Office/Medical space
on 4th floor (can be subdivided)
Immediate access to Route 195
On-site parking - 4/1,000 SF leased

2 miles to Providence

Available April 1, 2017

CONTACT:
Karl Sherry

401-273-1980
kshemy@hayesshemry.com
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FOR LEASE

Bristol, RI
Retail / Storefront / Office

The Bristol Shopping Center

Hope St. (Rt. 114) & Gooding Ave.
Bristol, RI
Established 1959

2 Acre PAD Site
3,000 SF End Cap
Spacious Parking

High Traffic Intersection
Office / Retail

Gooding Realty Corp.

Tel. 401-253-3190
Fax. 401-253-3494
RLion@gooding.necoxmail.com

City Manager
Timothy Chapman

Economic Planner
James Moran

www.eastprovidence.com

City of East Providence
145 Taunton Ave.
East Providence, Rl 02914
401-435-7500

PATRIOT' X

Auctioneers ¢ LLC 508-833-6333
MORTGAGEES’ SALES OF REAL ESTATE AT

PUBLIC AUCTION
E. PROVIDENGE-3 FAMILY

28 Roger Williams Avenue

Friday, May 18 at 11AM
Assessor’s MBLU: 304/04/005/00

6,750+ sf lot ® 3,114+ sf liv sp ® 15 rms @ 6 BRs e 3.5 baths
Mort. Ref: East Providence Land Records in Bk 2878, Pg 50**

16 Tou é \'?’e"t
Fr| “ 18 at 1PM
Afé y PIat Lot Unit: 71/347

st It ® 1,909+ sf livsp ® 4 BRs ® 2 baths
ef: Providence Land Records in Bk 11194, Pg 315

NEWPORT-3 FAMILY

8 Ayrault Street

Tuesday, May 29 at 10AM
Assessor’s Map/Lot/Unit: 19/040

6,273+ sf lot ® 3,275+ sf liv sp ® 14 rms @ 6 BRs e 3 baths
Mort. Ref: Newport Land Records in Bk 1569, Pg 115**
TERMS: $10,000 deposit by cash or bank check. Balance due 45 days.

Accuracy of information not guaranteed. Additional terms announced at sale.
**\lisit web for full terms & mortgage assignments..

PatriotAuctioneers.com

Working collaboratively to
assist small business startups

James Moran
City of
East Providence

With increased frequency, as our
State’s economy improves, more and
more Rhode Islandersare considering
the prospects of establishing theirown
small business. With an entrepreneur-
ial spirit, and a desire to control their
own financial destinies, many are
making the decision to take an idea or
aproductand develop itinto their own
smallbusiness enterprise. Asreported
previously in this Journal, the city has
changed zoning regulations to expand
permitted uses and to ease locating a
business in a Main Street type cor-
ridor, neighborhood center, or in a
proposed mixed-use shopping center.
Starting and successfully operating a
small business is, however, fraught
with challenges. From developing
a winning business plan, decisions
on operating as a corporation or sole
proprietorship and effectively mar-
keting your business, to learning the
intricacies of creatingaccurate balance
sheets and pro-forma statements and
the challenges of obtaining adequate
financing, the process of establishing
a new business enterprise can be
daunting.

Luckily for today’s budding entre-
preneur, there are a host of organi-
zations that provide small business
startup assistance. These include the
Rhode Island Commerce Corpora-
tion, the Rhode Island Secretary of
State’s office, along with numerous
non-profit agencies like SCORE, The
Center for Women and Enterprise
and SEED Corporation to name just
a few. Funding assistance is available
locally through the City of East Prov-
idence’s commercial loan programs
and through organizations like the
Ocean State Business Development
Authority in addition to traditional
lending sources.

In March, the Riverside Renais-
sance Movement, a local non-profit
neighborhood improvement organi-
zation, worked cooperatively with
the East Providence Public Library
and SEED Corporation to conduct a
three week evening training event on
startingand operatingalocal business.
These sessions were well attended,
highly informative and a good exam-
pleofasuccessful collaborative effort.

Morerecently, the City of East Prov-
idence and the East Providence Area
Chamber of Commerce partnered
withthe Rhode Island Small Business
Development Center (SBDC) to host
a weekday morning business startup
session in East Providence with the

intent of providing basic, butimportant
information to prospective entrepre-
neurs on starting up and successfully
operating a small business. Held at
the Weaver Library Branch on April
25% the session entitled “The Right
Foot” and conducted by SBDC staff
and other economic development
professionals, provided the basics on
successfully establishing and operat-
ing a small business in Rhode Island.

Working cooperatively with the
city, the SBDC was also instrumental
in providing startup assistance to one
local small business in East Provi-
dencethatreceived funding assistance
through the City of East Providence.
SBDC staffprovided business startup
technical support. The commercial
success of this business, The Heart
SpotArt Gallery, is highlighted on the
city’s economic development website
(www.eastprovidencebusiness.com)
and the SBDC’s website (https://web.
uri.edu/risbdc/success-stories).

The city anticipates working in
the future with our local Chamber of
Commerce, the SBDC, and otherlocal
organizations to sponsor informative
seminars and events that will assist
entrepreneurs seeking to establish
and operate their own small business.

James Moran is the economic planner for
the City of East Providence, R..

from downtown Providence

East Providence offers all the amenities of the hig city
without the hig city hassles. We're just a stone’s throw

Our City is well known for its skilled, motivated
workforce, excellent infrastructure, competitive tax
rate and efficient government services.

EasRijoyidence
bone Grary Wik Us

Varied development opportunities are impressive. You'll find
land and buildings suitable for all forms of development from
R&D, Class A office, hotel development, retail and multi-family
residential, particularly within the City's Waterfront Special
Development District.

For more information contact us at (401) 435-7531
or visit us at: www.eastprovidencebusiness.com

Full variety of economic incentives including low interest loans,
and tax stabilization programs



http:// www.eastprovidence.com 
http:// patriotauctioneers.com 
http:// www.eastprovidencebusiness.com 
http:// uri.edu/risbdc/success-stories)
mailto:rlion@gooding.necoxmail.com

nerej.com

Rhode Island

May 11-17,2018 3C

dy Street, Penthouse
1dence, R1 02903

51-3201 (toll free)
1-751-2871 (fax)

COMMERCIAL/OFFICE FOR LEASE: Paw-
tucket, 600’-25,000" high end mill renova-
tion, artistic space, high ceilings, convenient
location.

RETAIL/OFFICE FOR SALE: Seekonk, 7,300
fully leased retail/office building just off
Route 6, 1-195 visibility on 1.08 acres.

OFFICE FOR SALE OR LEASE: Warwick, up
to 3,322" with private offices, kitchenette &
large conference room, subdivide for rental
income (2,000'/1,000"), immediate highway
access to 1-95 N&S, on-site parking.

DEVELOPMENT SITE FOR SALE: Newport,
33,198’ lotaccessed viaThames Street, in the
heart of Newport on the waterfront, Westerly
facing with unparalleled views of Newport
Harbor, Narragansett Bay & The Newport
Bridge. Significant price reduction.

RESTAURANT FOR LEASE: Providence,
6,940 turn-key restaurant, completely re-
habbed. Walking distance to Convention
Center, hotels and universities.

MEDICAL OFFICE INVESTMENT FOR
SALE: Providence, 25,475 medical/office
(35% occupied), owner occupied or investor
opportunity, 1.6 ac site w/96 parking spaces
(6 handicap), located at 1-95-195 ramps,
existingrental income w/tremendous upside.

OFFICE/WAREHOUSE FOR SALE: Located in
Highland Corporate Park with CVS, Tiffany’s,
Cintas, Hanna Instruments & Poly Rack.
10,414’ fully AC on 3.34 ac. At the end of
Rte 99 with immediate access to Rtes 146
& 295, 15 minutes to 1-495 & 1-95 in MA.

OFFICE FOR LEASE: Providence, 7,148’ sin-
gle story, subdividable, mix of open space &
private offices, private parking for 15+ cars w/
additional street parking,corner location in the
heart of Providence, close to area hospitals and
Downtown Providence, easy access to 1-95,
landlord/management next door.

RETAIL FOR LEASE: Scituate, pad site and retail
spaces available. Well established plaza under
new ownership.

OFFICE FOR SALE OR LEASE: Providence,
39,000 office/flex space includes loading
docks and drive in doors with convenient
highway access to 1-95.

RETAIL/WAREHOUSE FOR SALE OR LEASE:
Warwick, 10,080 SF on 2.78 acres, perfect
for redevelopment or conversion, close to
TF Green Airport and Hoxsie Four Corners.

OFFICE FOR SALE: Providence, 23,168’
two-level brick building in the Jewelry Dis-
trict, ideal for adaptive reuse development,
includes parking lot.

OFFICE FOR LEASE: WestWarwick, 33,000
first class office space w/I-95 visibility in a
premier business park. Also for Sale.

INDUSTRIAL FOR SALE OR LEASE: Provi-
dence, 76,660’ fully AC manufacturing facility
w/loading docks, 15,200" office space, on
5.6 ac, heavy power, new roof, immediate
highway access.

OFFICE FOR LEASE: Providence, First Class
contiguous space 1,000 to 16,000 RSF, in
Financial District, close to court house,
MBTA/AMTRAK and Hampton Inn, ample
parking, immediate availability.

INDUSTRIAL FOR SUB-LEASE: Providence,
10,0007-22,000" fully air conditioned in-
dustrial/manufacturing space in Huntington
Industrial Park.

COMMERCIAL FOR SALE: North Providence,
13,700 SF, high traffic corner location with
200’ frontage, open floor plan, large overhead
door, easy access to Route 146. Expansion

possible.

HART

A

Marmsber of
Wilematicnal Counch
o Shapping Gerers

o)

INDUSTRIAL FOR LEASE: Coventry, up to
70,000 SF warehouse/manufacturing space,
7 tailboards, heavy power, 17’ ceilings,
access to 1-95.

OFFICE FOR LEASE: East Providence,
5,000 SF free-standing building located
alongl1-195, with high visibility, exceptional
parking, build-to-suit, close to downtown
Providence.

401-751-3200

mgcommercial.com

OFFICE FOR LEASE: Lincoln, First Class
office space in high quality office park
campus. 1,500 to 15,000 available. Ample
free parking, near Lincoln Mall and airport.

REALTOR®

CoStar]

GROUP
POWER BROKER
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I M Larew, Doyle & Associates
REAL ESTATE FINANCE SOLUTIONS

Non-Recourse Financing

Fixed Interest Rates from
S5 - 25 yrs.

Life Company Loan
Correspondent/Servicer

Asset Mgt. & Investment
Advisors

Providing Our Client’s With
Trusted & Innovative Debt &
Equity Financing Solutions

Providence, RI
(401) 247-1985

Alan J. Doyle & Andrew E. Larew - Principals

Mayor
Scott Avedisian

www.movetowarwickri.com

Warwick Tourism
Culture and Development Dept.
Karen Jedson, director
401-738-2000 x6402

It has been an honor and a
pleasure to serve as your mayor

As you may know, after 18 won-
derful years as mayor of the City of
Warwick, Tuesday, May 15%, will be
my last official day in office. Though
the decision to leave a job and a city
that I love so much is bittersweet, I
will remain forever grateful to all the
people who made my tenure as mayor
some of the best years of my life.

Over the past several weeks, I have
spent much time reflecting on all the
changes that have taken place since
I came into office back in 2000. It is
truly incredible to think about some
of the major achievements and mile-
stones that have been accomplished.

In 18 years, we have created hundreds
of jobs, preserved open spaces, pro-
tected and improved our quality of
life, balanced our budgets, lessened
bonded indebtedness and preserved
our high bond rating.

In addition to the many fiscal
accomplishments achieved over the
last decade and a half, I am extremely
proud of several key projects thathave
been the cornerstone of my admin-
istration. Chief among them are the
preservation of Rocky Point into a
protected, family-friendly, open space
thatall future generations will be able
to enjoy. Withadditions like the newly

NEWPORT NARRAGANSETT

855.789. Lila (5452)

PROVIDENCE

LilaDelman.com

Delman

EST. 1964

COMMERCIAL PROPERTIES

FROM THE COAST TO THE CAPITAL...

JAMESTOWN WATCH HILL BLOCK ISLAND

ananananananananananananananan

| CHRISTIE’S E MAYFAIR LUXURY PORT/OLIO

’| NEWPORT
North End Cmm.  401.848.2101
ECCPN ID: 30256822 $5,000,000

2 NEWPORT
Malbone Mixed Use 401.848.2101

Web ID: 1186183 $1,299,000
3 PROVIDENCE
10 Parcels 401.274.1644
ECCPN ID: 30153773 $1,799,000
TIVERTON
Rt. 24/Main Rd 401.789.6666
Web ID: 1154658 $395,000
TIVERTON

Main Rd. Cmm. 401.274.1644
ECCPN ID: 30162725 $1,380,000

AAAAAAAAAAA

refurbishedarch, an extended walking
path, anew bike path, fishing pierand
informational kiosks, visitors can
reminisce aboutthe bygone era, while
still enjoying the majestic beauty of
one of the most beloved landmarks
in the city. Another key goal of my
administration was the revamping
of the outdated roadway system in
Apponaug Village. The Apponaug
Bypass project, which transformed
the once congested seaside village
into a user-friendly, two-way road
system, now makes travel in and
around Apponaug easier than ever
before. By eliminating crowded
streets and revamping traffic patterns,
the area has been restored to the pe-
destrian-friendly, waterfront village it
once was. Now, businesses are able
to better accommodate customers,

Thank you for your
friendship and your
steadfast belief in what
my administration has
accomplished for our
community. It has been
an honor and a
pleasure to serve as
your mayor.

restaurants are more accessible and
on-street parking is now more abun-
dantly available. City Centre also
continues to grow and thrive. With the
imminent opening of the new Hyatt
Place Hotel and the Gamm Theatre,
City Centre and its growing economic
development engine will always re-
main one of my proudest endeavors.
Breathing life back into an area of
the city that was once forgotten is
indicative of the hardworking people
in my administration.

I could go on forever about the
many exciting projects, milestones
and accomplishments we have en-
joyedinthelast 18 years. Sufficetosay
there has been an abundance of them.
However, none of these successes
would have been possible without so
many dedicated people working be-
hind the scenes. I will always remain
grateful for your unwavering support
and encouragement. Thank you for
your friendship and your steadfast
belief in what my administration has
accomplished for our community. It
has been an honor and a pleasure to
serve as your mayor.

Thank you.

Scatt Avedisian is the mayor of Warwick.
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NEW RETAIL DEVELOPMENT SITE

Maple Ave. &
Rt. 6

Swansea, MA

Located in the immediate vicinity of the Swansea Mall and at the signalized intersection of G.A.R. Highway
(Route 6) and Maple Avenue. The site is adjacent to the Route 195 interchange (the only exit labeled Swansea).
The site is also located near the main route to North Swansea and Dighton (Route 118) and on the main route
to South Swansea along Maple Avenue. Very strong traffic count at 28,200 ADT on Route 6. Viability of the
intersection is proven by Cumberland Farms on NWC, which is one of the top 5 performers in the Cumberland
Farms store chain.

For more information or to arrange a showing, please contact:
Eric Szczepkowski - erics@coastrealtyassociates.com

COAST REALTY

One Realty Way, East Providence, RI 02914
(401) 438-1000 (Office) (617) 454-4460 (Cell)
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South Kingstown, RI
Office Park

$375,000

Located one block from South County Hospital. Over 3,000 s/f
one level physician’s office with an additional 1,100 s/f of
2nd floor storage area. This commercial condominium has
2 executive offices, 7 exam rooms, an employee break room,

2 lavs, laundry, reception area and a large waiting room.

All this set on campus like grounds off Rte. 1 and near Univ. of R.I.

R. D. Denelle and Company, Inc. Realtors
2935 Tower Hill Road, Box 130, South Kingstown, Rl 02880
Contact Denny Denelle, CRS, denny@denelle.com

office: 401-783-7777 cell: 401-932-9900 www.denelle.com

PROFESSIONAL
OFFICE BUILDING
FOR LEASE

200 MAIN STREET
PAWTUCKET, RI

38,000 square foot building located at main
intersection across from Slater Mills and Apex.
Recently renovated, elevator, well-lit reserved

parking lot.
1 Office
Third floor office
1170 sq ft ($975 mo.)

New England Real Estate Journal

Mayor
Donald Grebien

www.pawtucketri.com

Pawtucket City Hall
137 Roosevelt Avenue,
Pawtucket, Rl 02860
401-728-0500 Ext. 281

Exciting private sector
investments popping up

The City of Pawtucket is commit-
ted to promoting smart, responsible
growth within our city that respects
our rich history of economic innova-
tion, cultural diversity, and the unique
character of our community. The
birthplace of the American Industrial
Revolution, Pawtucket offers unique
spaces and development opportuni-
ties. With an ever expanding craft
brewing and arts scene, as well as the
addition of a commuter rail station,
Pawtucket is an ideal community to
live, work, play, start a business and
raise a family.

Here are just a few exciting pri-
vate investment ventures in progress
throughout the city.

Pawtucket Credit Union is ex-
panding. They are constructing a
three-story office building located
on Central Ave. The land was previ-
ously used for overflow parking for
PCU’s multi-million dollar newly
constructed headquarters located
across the street.

The Amalgamated Financial Group
has owned and operated Narragan-
sett Park Plaza for over 25 years
and is seeking various zoning and
development plan approvals from
the city to redevelop this traditional
commercial plaza into a “lifestyle

center” to include a mix of commer-
cial, restaurant, office, and residential
activities. The plaza is situated along
the city line with East Providence,
withapproximately 10.5 acreslocated
in Pawtucket.

Churchill & Banks has entered
into a purchase and sales agreement
with the court appointed receiver of
the 4.3-acre parcel of land located at
1110 Central Ave. Churchill & Banks
plan to use the city’s mill building
reuse district(MBRD) designation to
permit the mixed-use redevelopment
of underutilized mill building struc-
tures that are no longer conducive to
modern industrial use. Churchill and
Banks intends to utilize the property
for approximately 21 market-rate
residential units and destination retail
tenants.

Located approximately one block
northofthe future Pawtucket-Central
Falls Commuter Rail Station, 30
Beecher Street is the site of NULCO
Lofts, an ongoing mill rehabilitation
project, that will provide 114 market
rate residential units.

211 Columbus Avenue Associates
LLC has initiated renovation of the
former Rhode Island Textile prop-
erty, an 88,000 s/f, two-story mill,
to include 58 live/work units and 19

commercial units.

Fuller Mill Realty was granted
necessary local approvals to convert
the historic Fuller Mill, on the Black-
stone River, into 17 residential live
work units and a commercial unit
with structured parking that would
be accessible from Exchange Court.
The developer is awaiting the last
of their approvals at the state level
confirmation prior to finalizing final
plans required to initiate both interior
and exterior improvements to the
historic structure.

The city continues to streamline
regulations and its permitting pro-
cesses to make the user experience
the best it can be. The city also offers
to meet monthly with developers and
property ownerstoaddressregulatory
issues, as well as one-one one.

Come and join Pawtucket’s evolu-
tion. For additional information on
existing development projects or op-
portunities please contact commerce
director Jeanne Boyle at jboyle@
pawtucketri.com.

Donald Grehien is mayor of the City of
Pawtucket, R..

PAWTUCKET/CENTRAL FALLS

Commuter Rail Station Project

e Easy access to 1-95, 195, 295, and 495

Future Development Potential Around Pawtucket/Central Falls Commuter Rail Station

Over 160 acres, includes 2 million square feet of unique, historic mill buildings,
and the potential to more than double that square footage with new construction.

PAWTUCKET OFFERS ...

e Competitive Property Prices

e Standardized Property Tax

W EB

Properties
For further information call

(401) 726-5500

lease@ebproperties.com

¢ 1 mile to Providence
® 45 minutes to Boston
® Thriving Arts and Creative Sector

® Competitive Business Loan Terms & Rates
e Live-Work Spaces and Affordable Rents
e Close to Major RI Colleges & Universities

CONTACT:
Jeanne Boyle
Commerce Director

(401) 728-0500 x432

jooyle@pawtucketri.com www.pawtucketri.com

Stabilization Agreements
o Available Skilled Workforce
o Streamlined Permitting
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Coldwell Banker Commercial
has been servicing the business needs
of our customers and clients since 1906.

To view our inventory visit

WWW.CBCNRT.COM

FOR SALE: PAWTUCKET — Well maintained
office bldg. currently being used as a “Spine
Care Center” (7 treatment rooms, gym area
- and more). Bldg can be subdivided into 3
units with 3 entrances and separate utilities.
Previous tenant medical, paying $18.00" Triple
Net. Other uses dental, physical therapy, lawyer
office, accounting, financial or retail. Owner
made many upgrades totaling $100k. Call Mike
Foncellino at 401-258-2332

INDUSTRIAL FOR LEASE: WRENTHAM MASS
- Coming soon, being built, warehouse space
on highly traveled Rt. 1 in Wrentham MA, close
to 95 & 495. This bldg. #3 is new construction
with 7500’ of open space, 18’ ceiling height 1:12
gable, 12" wide, 14’ high, ground level overhead
doors in rear of bldg. with 6 office fronts. Can
subdivide approx. 1250’ ea. Call Mike Foncellino
at 401-258-2332

INDUSTRIAL FOR LEASE: CUMBERLAND
Warehouse space with 22’ ceiling height,
truck level and ground level shipping docks,
sprinklered, easy access to I-295. Call Mike
Foncellino at 401-258-2332

FOR SALE: WARWICK - Well known, stand
alone signature building. 15,003 sf, 3 levels,
main floor is 9,736 sf, second floor is 5,267 sf,
and finished lower level is 6,152 sf. Building has
2 elevators, service and passenger. 1.07 acre
land. Easy highway access. Call Michael Saccoc-
cio at 401-486-2911

FOR LEASE: WARWICK — Property consists of
1,568 sf concrete/cinder block building with
brick veneer currently used as a gas station/
auto repair shop. The building has 3 service
bays and lifts as well as a small office/conve-
nience store area and a restroom. Owner is
looking to lease this site and will also consider
a land lease as well as remove the underground
tanks oil if needed. Call Michael Saccoccio 401-
486-2911

FOR SALE: WOONSOCKET - Ideal location for
retail/present use hair salon. Newer heat sys-
tem with central air, large extension, open floor
plan, other uses, medical, chiropractor, physi-
cal therapy daycare, professional, legal, finan-
cial. Ample parking. 3430 sf. GBA. Call Mike
Foncellino 401-258-2332

FOR SALE: NORTH PROVIDENCE - High traf-
fic Rd., Brick bldg, newer roof, well maintained,
present uses Breakfast and Lunch restaurant,
other use retail store, fast food, office, legal or
insurance. Call Mike Foncellino 401-258-2332

g0V

FOR SALE: LINCOLN - Office Condo, corner lo-
cation, present use mortgage co., facing George
Washington Hwy. 1st floor, ample parking, ideal
medical, dental, chiropractor, physical therapy,
financial, legal or accounting. Well maintained
signature bldg. Easy access to Rt 146 & 295.
Call Mike Foncellino at 401-258-2332

FOR SALE: PROVIDENCE - Investment - Block
Building, over 3000 sf Zoned M1. Prime location
for car dealer, auto body shop, repair shop. Call
Nancy Casimiro 401-465-2073

FOR SALE: CRANSTON- Present Use Auto/Lube
& Repairs, 5 Bays and 2 Maintenance Pits, Am-
ple parking High Traffic rd, other uses, fran-
chises, Muffler, Convenience Store, retail. Also
includes 2 garage maintenance “Pits”

Call Mike Foncellino 401-258-1102

RETAIL COMMERCIAL FOR LEASE -
GLOUCESTER - Great location set in the Center
of Chepachet Village. Great visibility with newly
installed round about. Formerly used as a
business office and retail space for the adjacent
computer store. Many owner use, hair salon,
coffee shop, professional office space. Owner is
flexible. Owner will work with potential tenant
to retro fit for their use of space. Is in good
condition and ideal for office or retail sales. Call
Michael Saccoccio at 401-486-2911
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RETAIL - COMMERCIAL FOR  SALE:
PROVIDENCE - Bldg & Auto Sales Business
for sale, well maintained bldg. Office space
& garage space with overhead door. Lift &
compressor included. Other uses, dental
physical therapy, legal, financial, chiropractor.
Ample parking, large lot. Also available for
lease! Call Mike Foncellino 401-258-2332

FOR SALE: CRANSTON - Great investment prop-
erty, income producing. 9% cap rate, medical
office bldg., high traffic rd., ample parking, ele-
vator, fire coded, handicap access. Other uses,
legal accountant, financial. Also, ideal for owner
occupied, space available on 1st fl., 1200’ to
2400". Call Mike Foncellino 401-258-2332
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FOR SALE: TAUNTON, MA - Well maintained
retail/office bldg. on high traffic Rte. 138, ample
parking. New roof, HVAC system, GBA 5049’, 2
walk in refrigerator & freezer, underground
grease trap. Other uses, restaurant, medical,
physical therapy, chiropractor, office, profes-
sional, lawyer, financial, daycare. Fire coded.
Call Mike Foncellino 401-258-2332

SWANSEA: RETAIL COMMERCIAL FOR SALE
- Bldg. & well-established business. Turn key
restaurant/tavern, operating with liquor license,
entertainment & pool table license. Updated
grease traps, electric, central air, septic and fire
alarm. Walk in freezer box & SF house with in-
come. Other uses convenience store, sandwich
shop, breakfast and any food service business.
Call Mike Foncellino 401-258-1102

OFFICE FOR SALE: CRANSTON — Well main-
tained office bldg. on high traffic rd., with rent-
al income. New roof & mechanicals & finished
basement. Present use office for professional
design co. Other uses, lawyer, accountant, real
estate, medical, dental, chiropractor. Ample off
st. parking & street parking. 3 floors of remod-
eled office space and a bathroom on each floor.
Call Mike Foncellino at 401-258-2332

ATTLEBORO MASS- Retail Commercial For Lease-
Ideal Retail/Office Space, Previous use " Karate
Studio”, Other Tenants, Chiropractor and Stur-
dy Memorial Hospital Other uses Retail, Food
Service, High Traffic Rd. Ample Parking in Rear
of Bldg. 3 Stes Available. Ste 1- 4000/, Ste 2-
2000’, Ste 1&2- 6000". Call Mike Foncellino 401-
258-1102

OFFICE FOR LEASE; NORTH ATTLEBORO MA -
Ideal office space, located near EIm St., 4 rooms,
ample parking. Easy access to 95. Call Mike
Foncellino 401-258-2332

FOR SALE: Long time established National Fran-
chises, 2 to choose from, Pawtucket or Warwick.
Well populated locations. Call Michael Saccoccio
for details 401-486-2911

RETAIL COMMERCIAL FOR SALE: WARWICK
— Great location. Near the corner of Warwick
Avenue and Post Road. 1,552 sf masonry build-
ing has potential for many uses. Zoned gener-
al business. Highly visible location. Overhead
door, clean building. Call Michael Saccoccio for
details 401-486-2911

BARRINGTON
280 County Rd
Barrington, RI 02806

BRISTOL

495 Hope Street
Bristol, RI 02809

CUMBERLAND
1985 Mendon Rd
Cumberland, RI 02864

E. GREENWICH
527 Main Street
E. Greenwich, RI1 02818

NEWPORT

38 Washington Square
Newport, RI 02840

WARWICK
831 Bald Hill Road
Warwick, RI 02886
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PRIME OFFICE SPACE
AVAILABLE

EAST PROVIDENCE, RHODE ISLAND

Class A office spaces with great visibility
from 1-195!

Various Sized Units Available. 1,800-2,500 SF

For more information or to arrange a showing, please contact:

ERric SzczEPKOWSKI
erics@coastrealtyassociates.com

Coast Realty
One Realty Way, East Providence, Rl 02914
(401) 438-1000 (P) (401) 438-1060 (F)

Signature Commercial Banking

Our Distinct Approach to
Commercial Real Estate.

New England Real Estate Journal

ANDERSON, PERGOLA, DOHERTY AND EDER REP SELLER/PROCURE BUYER

CBRE/New England sells
280,982 s/t Albion Crossing in Lincoln

LINCOLN, Rl On behalf of Albion
Crossing LLC, according to CBRE/
New England, Albion Crossing has
been sold to an affiliate of FoxRock
Properties LLC. Located at One
Albion Rd., Albion Crossing is a
280,982 s/f multi-use flex space and
office facility.

CBRE/NE’s Alden Anderson Jr.,
Dave Pergola, Brian Doherty and
John Eder represented the seller and
procured the buyer.

“We are excited about the ac-
quisition of this unique, value-add
opportunity in one of New England’s
growing suburban markets,” said
Jason Ward, managing partner of
FoxRock Properties.

Albion Crossing was originally
developed as the global headquarters
for A.T. Cross Company, an iconic
American brand. In 2007, Cross sold

COMMERCIAL
LENDING

A full range of credit services
delivered by commercial

lending experts.

EQUIPMENT
LEASING

Our Macrolease Division
offers competitive leasing
and financing programs
with expertise in medical
equipment.

SPECIALIZED
SERVICES

1031 Exchange Services
Escrow Services
IOLTAS

Commercial Mobile
Banking

At BankRI, we’re committed to helping companies succeed,

with unique and tailored personalized banking, we’ll design

financial solutions specifically for your business.

Learn More at BankRI.com/Signature

NMLS ID# 410623

the building to Albion Crossing LLC,
who redeveloped the building into a
versatile mixed-use flex and office
building. The current tenant mix

COMMERCIAL
CHECKING

A full range of operating
and specialty checking
accounts.

CASH
MANAGEMENT

Deposit XPress
Online Payment
Portal

Overnight Sweep
Accounts

ZBA Accounts

CASH MANAGEMENT
ONLINE

Online ACH & Wire
Origination

On Screen Check Images
Online Positive Pay

Dual Control Unique
User Permission

Member FDIC
Equal Housing Lender

includes United Natural Foods, Zebra
Technologies, Granite Telecommuni-
cations and Vicor Technologies Inc.

Albion Crossing has over 980 on-
site parking spaces, far exceeding
ratios of comparable properties in the
market. For office users with dense
requirements, the property is one of
few statewide that can provide parking
at such a high ratio.

Schultheis joins
Sweeney Real
Estate & Appraisal

PROVIDENCE, Rl According to Swee-
ney Real Estate & Appraisal, Eric

Schultheis has joined their team

of brokerage and
appraisal experts.
Schultheis has
been in the real
estate industry
since 2014. He
was previously a
commercial real
estate appraiser

Eric Schultheis

at Valbridge Property Advisors of

Connecticut. Schultheis is a licensed
real estate sales agentin RhodeIsland,
aswell asa certified trainee appraiser.

Rhode Island

A section of the
New England Real Estate Journal

P.0. Box 55, Accord, MA 02018
781-878-4540, www.nerej.com

Publisher
Karen Dowell x254

kdowell@nerej.com

Editor
Jennifer Tempesta x227
jtempesta@nerej.com
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180 WESTMINSTER STREET
PROVIDENCE, Rl 02903
PHONE: (401) 454-4660
www.capstone-properties.com

Providing real estate services for today’s world

SELECT COMPLETED TRANSACTIONS

CAPSTONE PROPERTIES

CAPSTONE PROPERTIES
REPRESENTED DENALI
OUTDOOR ON 10,800 SF RETAIL

CAPSTONE PROPERTIES SECURES

1,500 SF FOR BOSTON’S

GANKO ITTETSU RAMEN ON
THAYER ST. PROVIDENCE, RI

ONTHAYER ST. PROVIDENCE,RI

CAPSTONE PROPERTIES SECURES

2,345 SF FOR BOSTON’S
SHAKING CRAB

PROPERTY LISTING PREVIEWS

FOR POKEWORKS, A HAWAIIAN

THAYER STREET IN PROVIDENCE

TRANSACTION ON
THAYER ST. PROVIDENCE, RI

SECURED SPACE

POKE RESTAURANT, ON

ARMISTICE BLVD, PAWTUCKET, RI FOR LEASE - OFFICE SPACE EAST PROVIDENCE, AMPLE FREE FOR SALE
FOR LEASE 6,000 TO 18,661 SF AVAILABLE 51 JEFFERSON BLVD. PARKING IN CLOSE PROXIMITY TO OFFICE CONDO
FOR LEASE IN CENTER WITH SAVE A LOT, WARWICK, RI SHOPPING AND HIGHWAYS 36 VERMONT AVE.
AUTOZONE,AND PLANET FITNESS. 4,500 SF, TOP FLOOR OWNER WANTS TO DO DEALS! WARWICK, RI
Call Chris Call Neil Call Chris 1,485 SF. JUST OFF JEFFERSON BLVD.
Call Neil

PROVIDENCE, JOIN TD BANK
Call Chris

GET ENERGIZED BY URBAN LOFT STYLE
OFFICES UPTO 10,000 SF FOR LEASE AT
180 WESTMINSTER ST IN DOWNTOWN

FOR SALE INDUSTRIAL BUILDING
FULLY LEASED
708 EAST AVENUE,WARWICK, RI
23,724’ .78 ACRES, 9 UNITS
Call Neil

21 VENTURA DRIVE, DARTMOUTH, MA

FOR SALE INDUSTRIAL BUILDING

13,850’ 1.04 ACRES
| MILETO ROUTE 195
Call Neil

7,900 SF STAND ALONE BUILDING ON 1/2

FALL RIVER - FOR SALE

ACRE AT A SIGNALIZED INTERSECTION
ADJACENT TO STOP AND SHOP
Call Chris

288 THAYER ST. PROVIDENCE

PAWTUCKET - FOR SALE OR LEASE

AND RETAIL AREAS, FORMERLY AN
ELECTRICAL SUPPLY COMPANY
Call Chris

42,000 SEWAREHOUSE WITH DISPLAY

71-85 RICHMOND ST. PROVIDENCE, RI
FOR SALE. STABLE ASSET WITH
DEVELOPMENT UPSIDE.
$2,300,000
Call Neil

2,600 SF AVAILABLE IN
MYLES STANDISH PARK TAUNTON:
OFFICE/FLEX W/LOADING
DIRECTLY ACROSS FROM HOLIDAY INN
Call Chris

Neil Amper, Broker

FOR LEASE. 686 SF AVAILABLE FOR
SERVICE OR RETAILER
Call Chris

Chris Greenman, Principal Broker
cgreenman(@capstone-properties.com
401-454-4660 x324

namper(@capstone-properties.com
401-454-4660 x322
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Quonset Devel Corp.
For Sale - 222 Warren Ave., East Providence Q}J ON S E T uonsmss‘::vr?png:.?m o

BUSINESS PARK North Kingstown, Rl 02852

- 401-295-0044
Managing Director WWW.quonset.com
Steven King

Quonset to provide more jobs
with flex industrial campus

Completely renovated in 2012 - new roof, heat, A/C, Quonset Business Park is Rhode

electric, interior, kitchen, bath, etc! Entry lobby, 2 Island’s leading engine of job cre- Quonset Deyelgpment COrpgration looks

executive offices, conference room, storage. Spacious

2-car garage in rear. Excellent condition. Zoning: C-3. ati‘on and ecor}omic development, farward to Welcaming new companies and
Offered at $225,000 with 11,800 jobs and over 200 ’

companies, but we're not resting  the neople who will work there to the flex

on our laurels. The business park is . o )
BMahauoMll  focused on continuing this momen-  industrial building. We are pleased with the
T tum and maintaining Quonset as a

600 Cass Ave, Woonsocket, RI 028954729 | desirablehomebaseforRhodelsland  initial development progress and eagerly

Email: Marc@BoucherRealEstate.com. businesses. We are eager to provide

401-766-2200 x204 | tcrens with solutions that meet await the chance to offer space to businesses
fheir needs and help them expand. 0 by 1 rant tg join the more than 200

View this listing at www.loopnet.com - Property ID: 12205046 That’s why we are excited toannounce

the development of a new flex in-— pomnanjes that make their home at Quonset.

dustrial campus that will offer more

Beautiful office or retail space on high-traffic street.

businesses the opportunity to thrive

S here. We broke ground on the first
Warwick, RI 25,000 s/fbuilding in the fall of 2017
and constructionisnearly completed.
New to Rhode Island, the flex
industrial campus will fill a void in
the region’s need for more modern
industrial and warehouse space. Many
New England businesses may have
outgrown their current spaces and
are not equipped to renovate or to do
a complete build out. The industrial
campus can bridge the gap by pro-
viding state-of-the-art facilities for
businesses looking to grow.

The first flex building will ac-
commodate three tenants with both
office and flexible manufacturing or
warehouse space. Once completed,
the campus will include multiple
buildings, each between 25,000 and
50,000 s/f. They will be equipped with
office spaces, restroom facilities, and
high bay space for manufacturing,
assembly or warehouse use, with
ceilings up to 24 feet. Each building

. will provide full service utilities and
North PTOVIdence, RI was pdesigned to allow tenants to
customize spaces based on their own
unique needs.

Quonset has worked closely with
Flex Technology Park LLCtodevelop
the flex industrial campus and we
anticipate welcoming new tenants
this spring. Plans for the eventual
expansion of the campus will start
once the initial space is leased.

Quonset Development Corporation
looks forward to welcoming new
companies, and the people who will
work there to the flex industrial build-
ing. We are pleased with the initial
development progress and eagerly

1830 Mineral Spring Avenue, North Providence. GROUND LEASE await the chance to offer space to
Corner of Mineral spring Ave. and Smithfield Road. 30,000 square feet businesses who want to join the more

- - — - than 200 companies that make their
Check out website for over 35 exclusive listings AlbertRealtorsCommercial.com home at Quonset.

ALBERT REALTORS COMMERCIAL DIVISION . — —
Trusted Since 1963 e

Kingstown, R.I.

1050 Reservoir Ave., Cranston, RI 02910 e Albert Scaralia, Broker/Owner
401.944.8008 ext.712 ¢ commercial @albertrealtors.com POWER BROKER
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Keller Williams Commercial CgL“III'I'EEJgIIQ'\:)-{JI-FI’E
on the Move in New Location OF COMMERCIAL
2 Charles St.

_ BROKERS
Providence, RI 3 C FOR INFO CALL
Stop by and say Hi!!! (401) 523-9555

E

JOHNSTON SUBMARKET: Retail pure power
. upgraded electrical in storefront. Excellent for
multi property indoor vegetable garden. With immaculate
2nd floor apartment followed by a 3rd floor
rental. Main road very high traffic count.
Endless possibilities. Call today!.
Call Dave (401) 644-2150.

This space is available
for a new

commercial listing

Call for free analysis

of your commercial/

. PAWTUCKET: Near train station. Property is a WARREN: Prime assisted living home in great

Mike @ (401) 523-9555 38,000 sf brick building, with 7 townhouses, community location. Good cash flow. Offered

6 2-br,a 21 1-br, and 1 retail. at $799,000. Call Mike (401) 523-9555.
Call Mike (401) 523-9555.

of
o®
(<3
PROVIDENCE: Prime 6,000 SF block building. PAWTUCKET Well established restaurant PROVIDENCE: Brick 18 Unit Multi three PROVIDENCE: Prime 1050 SF executive office
Good for office, retail, warehouse, etc. on high traffic road. $00,000+ gross income. buildings with all 2 beds and parking for space with good parking. High traffic location
High traffic signal intersection across from Offers at $199,000. two spaces per. Close to highway access. close to highway access and down city. $1,500
Walgreen. Reduced to $289,000. Call Mike (401) 523-9555. Call Mike (401) 523-9555. per month. Call Arnie at (401) 474-5952.
Call Mike at (401) 523-9555.
WARREN: Spacious 3260 sf Two unit with PAWTUCKET: 4 Unit investment with large lot JOHNSTON: Class A executive office good FALL RIVER: (Down City) 2,500 SF retail
expansion capability. Across from new mill and good cash flow. Good condition RR style. parking. On Hartford Ave. high traffic. center. Solid cash flow.
conversion project. Offered at $259,911. Offered at $319,911. Won’t last. Offered for sale at $299,911.
Call Mike (401) 523-9555. Call Mike (401) 523-9555. Call Mike (401) 523-9555.

WOONSOCKET: Currently a racquetball WARWICK: Body shop or / auto repair SEEKONK, MA: Prime industrial 14,000 SF PROVIDENCE: Prime 4,240 SF building, with
exercise center. This 28,000 SF building has an facility has four bays, office and waiting area.  building in Class A shape. Industrial warehouse extra buildable area. 21,344 SF lot.
indoor pool, court, locker rooms, and many Great location on busy main road. Property and executive offices with 9 acres. Close to all Good for drive-thru location. High traffic road
other features. Could be good for a sports has additional residential apartments with highway access. High traffic. Centrally located. on 95 on ramp. Investment 7.3 CAP.
center, gym,school, etc. 75 parking spaces. potential rental income. Additional parking Offered at $1.6M Offered at $775,000.
Offered at $649,000. area is leased by a tow service for additional Call Mike (401) 523-9555. Call Mike at (401) 523-9555.
Call Mike at (401) 523-9555. income. Call Cindy (401) 439-6303.

More Properites at www.elitecommercial.org
Michael A. Alves | NE REGIONAL COMMERCIAL DIRECTOR | KW Realty
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AT 245 QUAKER LN.; ABBOTT PROPERTIES REPS SELLER

The Foncellino team of
A one year $139.00 Coldwell Banker sells 7,700 s/f

subscription includes:

* The 55 year old New England
Real Estate Journal delivered.

* Access to the digital edition on
nerej.com.
* The Daily RE Cap newsletter

I which covers New England

sma" h“dget_ sales, leases, mortgages,
construction and many activ-
ities linked to the multi-trillion
dollar industry.

Subscribe to the

New England Real Estate Journal

=1e1eJ

Tel: 781-878-4540 | 800-654-4993
info@nerej.com | www.nerej.com

WESTWARWICK,RIThe Ann Foncellino
team of Coldwell Banker commercial
division sold the 7,700 s/f warehouse

PRIME RETAIL SITE — e
ingat245 Quaker

Ln.

COVENTRY, RHODEISLAND o

with two loading

2305 New London Turnpike A Pl (e
CLEAN PHASE I ENVIRONMENTAL. WIDE RANGE BUusingss ZoninG (BP) e oo, Handareadeat

The building will be utilized by the
new owner, Dave MacDonald, as a
support facility forhisretail operation,
“Once Upona Child”located on 1245
Bald Hill Rd., which buys and sells
gently used kids clothing, shoes, toys,
. . furniture and baby gear.
Build-to-Suit Abbott Properties represented

= the seller, and the Foncellino team
& Mult I_-Ten ant represented the buyer.
Options

Available Early joins Gilbane

Development Company
PROVIDENCE, RI According to Gil-
bane Development Company, Darin
Early hasjoined theteam asmanaging
— director of public
private partner-
ships. Early will
focus on manag-

High traffic area. Corner lot on New London ,Lé @W ing and expand-

: QF ing Gilbane’s
Turnpike. Closest open parcel to the Center Nas & G J@br S s o e privats
of New England shopping center anchored by =@y ©F NIz & _ partnership initia-
BJ’s, Home Depot and Walmart. Residence s 5 _ DarinBarly ives nationwide.

. . . He brings extensive real estate and
Inn, Hampton Inn, Fairfield Inn, immediately T e o Gilbans

next to Wendy’s, CVS, Dunkin Donuts, and having served in many leadership

Webster Bank. On .81 acres, 146 frontage. roles over his 15-year career. Most
. recently, Early served as presidentand
26,000 cars daﬂY' COO ofthe Rhode Island Commerce

Corp., a government entity respon-

Call: (401) 228-8511 ¢ email: nick@northeastventures.net Koo o s oo £

“Darinbringsanimpressiveresume
with strong leadership skills and his-
tory of successful transaction struc-
turing,” said Ed Broderick, president
and CEO of Gilbane Development
Company.

O WebsterBank
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Introducing the

East Coast Commercial Property Network

Now Available Throughout Southern New England

A cost-effective marketing solution
for Commercial Real Estate
professionals.

Act now! Don’t miss East Coast CPN’s introductory offers!

Connect with an East Coast

CPN representative:

401.432.6925

info@eastcoastcpn.com

East Coast Commercial
Property Network (CPN)
offers all the tools
commercial real estate
professionals need to
research and share
property information.
Listing search, custom
reports, market trends,
syndication to local and
national websites - it’s all
there at your fingertips.
The best part? It won't
break the bank. Learn
more and see a full list of

benefits at:

www.eastcoastcpn.com

eastcoastcpn.com
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(401) 435-6101

28 Boston St. East Providence, Rl
www.jjcardosi.com

Trades we perform:

o Site Work

e Concrete foundations & form work
e Carpentry — rough & finish

Services we provide:
e Design/Build Projects

e Construction Management

e Coordination of Subtrades

e facilities Renovations e Framing
* Pre-Engineered Steel Buildings ® Doors & Windows
e Demolition

e Preparation for subtrades

FORLEASE: 55 DORRANCE STREET
PROVIDENCE, RI

New England Real Estate Journal

Transformative economic
development initiative launched

Jan Brodie
The Pawtucket
Foundation

The new Conant Thread district—a
plannedtransit oriented development
inPawtucketand Central Fallsisbeing
recognized as Rhode Island’s next
economic hot spot, an example of
an incredible federal, state and local
collaboration that will not only trans-
form the two cities, but also serve as
animportant gateway to Rhode Island.

I joined Pawtucket mayor Donald
Grebien and Central Falls mayor
James Diossa, senator Jack Reed,
senator Sheldon Whitehouse, con-
gressman David Cicilline and Rhode
Island Department of Transportation
RIDOT director Peter Aviti, Jr. on
May 3" where the vision new Conant

Thread district was presented and
applauded.

With 4 million s/f of pre-permitted
development opportunities in the
district and another 4 million s/f
adjacent in downtown Pawtucket,
Conant Thread offers desirable real
estate with affordable development
and rental costs providing great op-
portunities for new and established
businesses and residents.

The authentically urban 150-acre
district spans two Rhode Island cities
—Central Falls and Pawtucket —in the
epicenter of the American Industrial
Revolution and will surround a new
transit center with a commuter rail
and bus hub.

“The train station will expand job
and economic development opportu-
nities in Pawtucket, Central Falls and
the Blackstone Valley,” said mayor
Grebien. “The city has embraced our
rich history and aggressively focused

FORLEASE: 1275 WAMPANOAG TRAIL

EAST PROVIDENCE, RI

- Class B office space

« Downtown Financial District
- Attractive interior finishes

- 1,000 to 15,000 SF available

- 12,950 SF available

« Located just north of Barrington on Route 114

« Ample on-site parking
« Build to suit options available

FOR LEASE: 40-82 NORTH MAIN STREET
BURRILLVILLE, Rl

FOR LEASE: 25 SLATER ROAD

CRANSTON, RI

- Downtown sector of Pascoag Village

« Well maintained plaza with retail and office uses

« Strong bank anchor, handicap accessible, ample parking
« 600-3,000 SF units available

« Howard Industrial Park, high end, high bay space

+ 3,710 SF of office space

- 21,838 SF of warehouse, 22 foot clear
« 7 dock height doors and 1 ramped drive-in door

For more information contact:

Thomas O. Sweeney, SIOR

tsweeney@sreari.com

401.331.9300 - www.sreari.com

on repurposing our mill buildings
for live-work space and businesses
with great success. With usable mill
space in the Conant Thread district
surrounding the train station, we have
the same incredible opportunity to
create an even larger hub of activity
to live, work and play. I want to thank
our federal delegation for their instru-
mental work in securing federal grants
and approvals for this project, as well
as the state for their partnership in
keeping this project on track.”

“The Conant Thread district is the
next economic development hotspot
with the coming of the Pawtucket
Central Falls Train Station,” said
mayor Diossa. “The creation of
this energetic district, will produce
housing opportunities, and a place
for businesses to thrive, all in close
proximity to Providence and Boston.
I cannot thank senator Reed, senator
Whitehouse, and congressman Cicil-
line enough for their leadership and
support of this project. This is a win
for the Blackstone Valley.”

Central Falls and Pawtucket have
formed ajoint planning commission,
whichwill putinplaceregulations for
pre-permitted development allowing
developersto quickly and predictably
propose improvements to the Conant
Thread districtand to activate thenew
urban hub.

Approximately $50 million in
federal, state and municipal funding
has already been committed to build
the new train station and transit hub,
whichare expected to be substantially
completed by 2021.

“I commend mayor Grebien and
mayor Diossa for their hard work and
collaboration. They have a shared
vision for growing the local econo-
my and revitalizing neighborhoods
in their cities, and they are working
together every day to advance that
vision,” said senator Reed. “I also
want to recognize RIDOT director
Peter Alviti and governor Raimondo
for strongly supporting the cities’
joint priorities, which in turn helped
us make the case for securing federal
funding to upgrade local bus facili-
ties and plan, design, and build the
proposed Pawtucket-Central Falls
commuter rail station.”

“The Conant Thread district rep-
resents a significant opportunity for
economic development, with a new
transit hub as the centerpiece,” said
senator Sheldon Whitehouse. “The
planned rail stop and bus station,
which were funded in part with fed-
eral grants, are poised to make this
neighborhood a better place to live
and work.”

“This historic district is on the rise
again thanks to an incredible collab-
oration between officials working at
every level of government — federal,
state and local — along with our
partners in the private and non-profit
sectors,” said congressman Cicilline
who, along with the rest of the delega-
tion, successfully advocated for more
than $15 million in federal grants

CONTINUED ON PAGE 16
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Summits

nTHENEBFM18

Boston Convention and Exhibition Center, 415 Summer St.

Property Momt. (%I ELTENTIR}S Licata Risk Advisors

June 13, 2018 IR Multi-Family
Agenda Agenda June 14, 2018
9:00am-9;30am 1:30pm Agenta
Networking and Registration Networking and Registration 9:[][]am-9:3[]am
9:30am-10:30am 1:30pm-2:30pm LEle Ryl clicy Stiauen
~ Cannabis Laws and Restrictions to 9:3[]am-1 []:3[]am
Smoking Real Estate Laws Operate, Zoning and Permitting Trends and Statistics
10:30-11:30 2:30pm-3:30pm 10:30-11:30
Tenants Relations Retail and Industrial Space Business Insights
Risk Management needed for Operations for the future
Sponsors
[. Frynn Law Grour
Register today!

Early Bird Rate $59. ends June 6 Spunsurshi[j and.Speaking Opportunities Available.
Reguar fate 379 after e FREE Admission to NEBFM 18 Expo
All 4 Summits $179

Register at www.all4cre.eventbrite.
Contact Rick Kaplan, 800-654-4993, ext. 247, rkaplan@nerej.com egister at wwiw.allicre.eventhrite.com
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Everyday at 2:00!
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PROJ. TEAM: AVID ENGINEERS, GILBANE AND VISION 3 ARCHTS.
DiPrete Engineering begins
construction on 176-room hotel

PROVIDENCE, Rl Upon final demolition
of the Fogarty building in downtown,
construction of a new high-rise hotel
has begun. Owner of the property,
Procaccianti Companies, Inc., says
they bought the vacant city-owned
half-acre property aboutadecadeago
due to its central location.

“We recognized the property as a
strategic location for any use, really,”
said Michael Voccola, corporate vice
presidentof Procaccianti Companies,

Sign up now for our FREE Daily Recap
e-newsletter at nerej.com/newsletter
and have the news delivered to you.

Inc.
The location, opposite the Rhode
Island Convention Center and near-

New England Real Estate Journal

<NCTE] oceo

by the Dunkin’ Donuts Center and
other hotels, is situated right off 1-95
allowing for ease of access for those
traveling to the Creative Capital.
“Over the years, the demand for
hotels in Providence has grown expo-
nentially for several reasons including

more eventsatthe Convention Center,
cultural attractions like WaterFire,
concerts, and sporting events,” said
Voccola.

The new 19,380 s/f, nine-story
hotel will be comprised of 1 76 rooms.
It will include a fitness center, small

Union carpenters
make my company
the best.

Dave Rampone
President, Hart Engineering
Cumberland, RI

Construction has always been a tough, competitive business. You want a company who can
actually complete a project, not just compete for one. Union contractors recognize they
need to be at their best every day to win business and be successful. That’s why they partner
with the New England Regional Council of Carpenters. Our professional and well-trained
workforce emphasizes safety, quality and productivity on the job site, helping to reduce risk
and maximize value. It’s the right team — at the right time — for successful results.

The New England Regional Council of Carpenters. It’s time to build. To learn more, visit NERCC.org

meeting rooms, Wi-Fi areas, a lobby
and plenty of off-street parking.

It also includes an attached,
single-story retail space ideal for
restaurant use.

“We’ve been speaking withanum-
ber of high-end restaurants interested
in the space,” said Voccola.

The team, made up of AVID Engi-
neers, DiPrete Engineering, Gilbane
Building Company, and Vision 3 Ar-
chitects, is currently finalizing exteri-
or foundationwalls and pilings so that
they canbegin vertical constructionin
the next 30 days. The hotel’s exterior
has been designed to aesthetically fit
the fabric of the surrounding area.

“This redevelopment is very ex-
citing,” said Jason Clough, senior
project engineer/project manager
at DiPrete Engineering. “With the
growing demand for lodging in
Providence, this new Residence Inn
is a prime location for both tourists
and people traveling for business.”

The Residence Inn by Marriott is
projected to open by spring of 2019.

By Jan Brodie
CONTINUED FROM PAGE 14
to boost transit infrastructure in the
Conant Thread district. “Thanks to
thesededicated efforts, we are already
seeinganinflux ofbusinesses andnew
good-paying jobs into Pawtucket and
Central Falls. This is how government
should work for the people it serves,
and I am looking forward to continu-
ing to support these two great cities.”

The transit hub will link rail access
withRIPTA, pedestrian cyclingroutes
and other multi-model opportunities.
RIDOT is managing the construction
ofthehubandisinthe RFP process as
it moves towards a ground breaking.

“Thisprojecthasbeenawonderful-
ly cooperative effort among RIDOT,
the cities of Pawtucket and Central
Falls, and our congressional delega-
tion,” said Peter Alviti, Jr., director
of RIDOT. “It will not only bring
tremendous economic development
to Pawtucket and Central Falls, but
also give commuters a more conve-
nient way to get to work.”

For more information go to www.
conantthread.com.

Jan Brodie is the executive director of
The Pawtucket Foundation, Pawtucket,
Rl
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Value and Deals

20 Centerville Rd. Warwick, RI - 13,500
sq ft building on 1.3 acres, adjacent to
Apponaug four corners, next to new
Cumberland Farms. Owner in 1st floor,
will consider lease back. Addition-
al land - possible residential or office
condo conversion; in the new Village
District. Sale $850,000. 2" floor Lease
$3,200 mo, best office value in the area
for approx. 4,000 sq ft, nicely appoint-
ed space, no elevator, but 2 large stair-
ways, possible stair chair.

552 & 560 Toll Gate Rd., Warwick - Two
parcels being sold together, direct-
ly across from Kent County Hospital.
Each with 12,600’ lot, shared entrance.
#552 = 2124 sq ft, 2-story office with
full basement, currently set up with re-
ception, 8 offices, 2 baths, kitchenette.
#560 = Ranch style 1510 sq ft, 5 rooms,
reception, 2 baths, full basement. Ex-
cellent highway access to 1-95 and
Route 2. Both only for $499,000!

1373 Main St., Warwick - Building is
single story on slab 1338 sq ft, lot is 7500
sq ft, 804 ft frontage. Complete rehab
in 2013-14. Equipped as Luncheonette.
Located right on Rt 117 and Greenway
Bike Path. Great for smoothies, health
food, ice cream, froyo, takeout, cater-
ing, etc. ... or any retail use $169,000

1050 Main St. East Greenwich - Set up
with reception, business office, 3 of-
fices, bathroom, kitchenette, network
closet. The building has elevator ac-
cess and exterior is being completely
done over. $79,000

1480 Main St., West Warwick - FKA
Roch’s Produce 6,600 sq ft wide-open
building, 1/2 are lot, corner of Rt. 117.
Well suited for many commercial uses;
features drive in door, loading dock,
refrigerated and wet room areas, offic-
es. NOT Roch’s Market, who it shares
entrances with. $425,000

4372 Post, Warwick, EG Line - 7,200
office, great corporate or multi-use
location. Currently Body, Mind , Spir-
it theme with café’, TAW. 3% acre lot,
great parking, unique front porch and
nice yard. Reduced $830,000. Owner
Financing

1485 South County Trail, East Green-
wich, Rl - Complete renovation and
new look! Located on Rt. 2, just 2 min-
utes off Rt. 95 and Rt 4. Signature 16,000
sq ft office, elevator to 2nd with views
out to East Bay. Will finish to suit, oc-
cupancy March 2018. @ $20 psf. Rear
warehouse space w/attractive court-
yard featuring top-end contractor units
from 1500’-6000". @ $12 psf. 6 of 10 units
leased already, Micro Brewery and
Gym among them!! Loads of parking.

231 Washington St., West Warwick - 5
unit mixed use, 3 retail w apts above.
Great live-work space or owner-occu-
pied retail. Fully rehabbed in 2008 with
new mechanicals. Convenient in-town
location. $239,900

500 Callahan Rd, Quonset Intermodal
Park - Industrial/Warehouse — 6,000-
42,000 sq ft, new lighting, large open
customizable bays, 20" drive-in and
dock doors. From $4.00 psf

365 Eddy St., Providence - 3 of 6 con-
do units offered, prime location near
Davol Sq. > 1st floor - 2248 sq ft, could
be retail or food - sale at $375,000, or
lease at $18 psf, ($3,370 mo); > 2nd
floor - 4300 sq ft, sale at $725,000, or
lease at $16 psf ($5733 mo); > 3rd floor -
2550 sq ft, occupied short-term, sale at
$350,000, 2nd and 3rd floor have interi-
or stairway and elevator. Sale or Lease

150 Danielson Pike, Foster — fka Dan’s
Auction Barn, 4,000’ bldg. plus 3 hous-
es, situated on 5 acre corner of Rt 6 and
Snagwood Dr. close to Ct Rt 395, great
for large outdoor sales, boats, cars,
trailers, trucks, bldg. and landscape
materials. Sale $740,000 or Lease 4000’
on 4 acres $4500 mo. Sale or Lease

2340 South County Trail, East Green-
wich — Prime Lt Ind/Office site - 2,000’
Cape, on 1.67 acres Development Site
with 260’ frontage on Rt. 2, could fit ap-
prox. 10,000 bldg. Across from Bostitch.
14 mi to Rt 4/403. Reduced $425,000

LAND - 282 Pulaski St., Coventry, Rl -5 acre lot, approx. 3 usable; sewer, water, gas in street. Zoned Industrial, could apply for zone change. $219,000

LAND - 111 Hopkins Hill Rd., West Greenwich — Approx. one acre lot. Approved for 12,000/, 4 unit Lt Industrial bldg., town water, gas, septic,

right behind Dunkin Donuts. $265,000

The Butler Did It! Another Done Deal.

More Properties

(@ www.ButlerRealty.us
or email Jeff Butler at
JAB@ButlerRealty.us

Trusted Real Estate Service Since 1977

Looking to Buy or Lease?

Call the Butler!

ARMED FORCES DAY - MAY 19
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HAVERHILL, MA
CA PE COD BURLINGTON’ MA Ward Hill Business Park FOR SALE/LEASE
Seené {2 Loyant, Thic. Gas Stations with
* 84-144 Seats C-Stores
63 Neck Road
* 4,600 SF to 10,000 SF 13,000 SF of Light MFG. S
’ —— pace CT, MA & NY
: e Modern Building ¢ Full HVAC
* Next to Burlington Mall . 20% Office . 15' Ceiling o .
e Dock/Drive-In 34 Car Parking EXIStlng Locations &
— * 100% Location * Easy Access to 1-495/93/95 Sites Available
René [ ,C/;)an/zf, Inc. LEASE: $7.95 NNN
(REAL ESTATE MANAGEMENT ) Exclusive agent Call Steve DeSisto Contact: Jim Neckermann, Broker
Post Office Square, Roy C. Papalia, Jr. Commercial
20F Camp Opechee Road _
Centerville, MA 02632 (617) 484-7474 Real Estate Group
Tel: 508-775-0079 cell: (617) 306-7797 40 Kenoza Avenue * Haverhill, MA 860.883.6312
Fax: 508-778-5688 i Office: (978) 373-3897 « Cell: (978) 852-5559 .
po;:ntl (@verizon.net roypapalia@yahoo.com ::ai(l: sd)esisto@coldvselll()ank)er.com email: neCkermann]@aOLCom

FOR SALE ALL Route 3 Industrial Park
SOUTHERN, NH
CASH Weymouth, MA
50 Acres of Development Land

This 50 Acre site has almost 2,500 feet PUR C HASES FO R LEASE

offrontage onthe Suncook River. There

FOR SALE

Strip Center

is a 400’ long ridge which overlooks the o 2,500 - 15 000 SF Units
Southeastern, MA River. It would make a great location . g:lore B.Iocés t :
for several houses to overlook the river opping Lenters
under an open space plan. Or build your * Net Leased Properties
90% National Tenancy dream house on this very secluded prop-
erty, great for adding horse trails._The Quick Response
Townallows forareligious or educational L,
Percentage Rents! usetoo. There are 5income-producing to Submissions -
mfd. homes generating almost $50.000 .. 36 - 106 Finnell Dr|ve
per year in_income right now tucked By Principals offi h cacturi
: in a corner of the property. We have Ice, warehouse, manuracturing
Call Exclusive Broker boundary and topography plansin hand. Brokers Welcome and service-based businesses
Pembroke, NH. Only $699,000 0
V. E. Group Jordan L. Rittenberg & Co. 21 Ft. Ceilings - Highway Access

25 Bound Brook Rd.
Newton, Mass. 02461

603-434-9700 (617) 964-3765
el ForieAse

. : AUBURN, MA
Single Family or
N - i
Condominium

50+ units
Raw, Approved, Urban Infill,

617-483-0617 ; RIVER®IDE blevy@riversideprop.com

W PROPERTIES,INC  (781) 237-8880 x 219

FOR SALE
Street Retail/Mixed Use
5-9 Main St., Nashua, NH

$599,000

OFFICE / WAREHOUSE

A
N
D

1,610 = SF Multi-Family in Mass., R.l. & CT

ONE TRAFALGAR SQUARE ) — . OFFICE SPACE * 3,075 SF retail/700 SF office/695 SF

NASHUA, N.H. Please contact: Land Acquisition 10,000, 5,000, 2,500 & 1,500 sf garage
FIRST CLASS OFFICE FOR LEASE WAREHOUSE SPACE ¢ 1 bedroom, 1 bath apartment (leased)
5,000 sf, 10,000 sf e 1,200 SF dental office (new 4 year

SUITE 205: 1,610  SF 15,000 sf, 20,000 sf lease)
gz:gycfztizﬁ;:;y&l.’:.p fl::oE:g: 35,000 sf & 50,000 sf . .Excelleqt signage at busy 4-way

Lease Rate: $10 PSF NNN Convenient access to I-190, 290, 395, Intersection
Pulte Homes of 495, Mass Pike & Rtes. 20 & 146
VEAR cal 978-365-4585
COMMERGIAL PROPERTIES, NG, Call: 508-870-9999 AUBURN INDUSTRIAL DEV. CORP. 603-880-6655

i .prolmanrealty.com
603-882-6000 www.vear.biz Ext. 1 www aide.com W W-pro manreaty.co
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Business / Investment

For Sale

Lease Wanted

Restaurants
Stores
Nursing Homes

Motels
Apartments
Farms

Businesses
Condos
Land

Shopping Centers
Hotels
Mobile Parks

FOR SALE
FRAMINGHAM, MA
4,273 sq. ft. Professional Office Building

For Sale Southern, NH

For Sale Lowell, MA

Professional Office Building to be
Delivered Vacant

4,273 sq. ft. over two floors plus full
basement with off-street parking.
Abundance of natural light!

Extensively renovated and modernized.
Features include backup generator,
emergency lighting, central fire control panel.

Quick access to Rt. 9 and Mass Pike, close to
Metrowest Medical Center

Call or email for photos, plans and
more information.

Call 508-820-0133

david.tognacci@phoenixcre.com

6,000 sf Free Standing Industrial
This industrial building is serviced by

mun. water and sewer and natural gas.
It offers 1,500 sf of newly renovated of-
fice space and 4,500 sf of warehouse or
production space. Clearspaninthe WH
is roughly 80'x60". There are 2 loading
options: Dock High and Drive-in. Build-
ingis expandable. Electric, lightingand
heating all updated in 12/14 including
infrared radiant heat in the WH and
LED/hi-bay T-5 fixtures.

ONLY $595,000

Building For Sale
Downtown Lowell

9 on-site parking spaces

Why rent when you can own this 3,000
sf brick bldg. in downtown Lowell with
9 on-site paved parking spaces. The
full basement is high and dry and fit-up
with lots of shelving. Mun. W/S, nat.
gas, central heat/air, and an expansive
window line directly across from the
newly rehabbed Rialto Theatre (opening
2018.) The 9'interior ceilings create a
nice ambiance for a restaurant-bar for
theater goers or renovate the existing
office space for your new digs.

Reduced to $359,000
ask for Ralph

603-434-9700

ON-SITE AUCTION
3 Acre Parcel Vacant Land
70 Hudson Road, Canton, MA 02021

Sale Date: Saturday, June 2"°
starting at 11:00 AM

Real Estate: To Be Offered at 11:00 AM
3.0 Acre Parcel Vacant Land -
70 Hudson Road, Canton, MA

Shown as Lot 2B on a Subdivision
Recorded with the Norfolk County Registry of
Deeds at Plan Book 368, Page 522

Real Estate Terms of Sale: A deposit of $50,000 by
certified or bank check at time and place of sale.
Balance & closing within 30 days.

Buyer To Do All Due Diligence

p JOSEPH FINN CO., INC.

188 Needham St., Newton, MA 02464
Tel: 617.964.1886  Fax: 617.964.7827
www.josephfinn.com

Double Space
(2-3/8" x 7-5/8")

Please bill me
A (4 Fridays) $480 —
(1 (2 Fridays) $280
Pay in advance - SAVE

Prepay — Check/Charge
A (4 Fridays ) $400 —
[ (2 Fridays) $240

VISA

Call Karen Dowell
(781) 878-4540 x254
FAX (781) 871-1853

MULTIPLE LAND PARCELS AVAILABLE

ROCHESTER, NH ¢ $1,000,000 - 72 UNITS

OWNER FINANCING AVAILABLE
20% DOWN, 8% INTEREST

Single Family, Duplex,
Fourplex
Approved Subdivision with
Town Water, Sewer and Gas

AVAILABLE: MILTON, NH

Only 30 minutes from Portsmouth
and 45 minutes to North Conway!
2 parcels available: 90 acres with
Water and Sewer. $350,000 and 50
acres with 250'+ frontage on Miltons
three ponds. $500,000. Wetland and
survey info done and available.

OWNER FINANCING AVAILABLE! - 20% DOWN, 8% INTEREST

Alexx Monastiero-Realtor®
Real Estate Advisors, Inc.
76 Exeter Rd., Newmarket, NH
Cell: 603-969-9459 « Office: 603-659-2351
Email: alexx@cheneyco.com

or

email: kdowell@nerej.com

website: www.nerej.com
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700 Pleasant St., Suite 330, New Bedford, MA 02740
508-990-4280 ¢ www.CoastalCommercialRE.com

1 Ferry St.
Fall River, MA

$1.5M

Waterfront Development Opportunity for up to 48 condo units with garage. Near Downtown,
Bio Tech Industrial Park, Amazon Warehouse and Stop & Shop Fulfillment Center
Grow with Fall River!!

23 Pope’s Island
New Bedford, MA

$2M

Marine Industrial District.

Call Richard Stang, Esq. ® 508-990-4280 ¢ r.stang@nerycorp.com

Prime waterfront site! Over 25,000 SF of retail, warehouse and office space with plenty of parking.
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Office / Retall

For Sale Lease Wanted

Office Space Condos Warehouses
Retail Space R&D Sites

FOR LEASE

309 TREMONT STREET, CARVER, MA
BRAND NEW COMMERCIAL FLEX UNITS AVAILABLE

Tewksbury, MA
2,500 SF of Retail/Office Space

The space is located in a 14,000 SF retail plaza at 1120 Main St. (Rt. 38) Tewksbury. The
property was built in 2005 and has 370 ft. of frontage on busy Rt. 38. It is nicely landscaped
and has an abundance of parking. Very strong demographics and high traffic count make this
location very desirable. The anchor tenants are: Enterprise Bank and high volume Crystal
Convenient Store. Many national and regional tenants, like Home Depot, Market Basket,
Papa Ginos, Staples, TD Bank, Bank of America, Super Wal-Mart center, Dunkin Donuts,
etc are located in a very close proximity, along Rt. 38.

RENAISSANCE REAL ESTATE CO.
Phone: (781) 334-2476 ® email: renaisre@aol.com

CURRENT AVAILABLE PROPERTIES

$1,500 NNN PER MONTH

Up to 5, 1,400 SF of Commercial Flex Units
Approximately 280 SF Office
1,160 SF of 22' High Bay Warehouse Space with a
14 x 14 Drive-In Door
Fully HVAC Offices with Modine Heaters in Warehouse
Great location on Rt. 58 with high traffic count,

AMESBURY, MA within 5 minutes of Rt. 495
49 S. HUNT RD. - 18,400 sf, subdividable to 8,800, office, loading 2 COMMERCE WAY, CARVER, MA
docks & drive-in doors. $6.95 NNN UNITSB & C

HAVERHILL, MA
FOR LEASE - $6.95 PSF NNN

11 ROGERS RD. - 18,700 sf w/office, loading & drive-in doors.
20' clear height

34 ROGERS RD. - 4800 sf. Office, warehouse, 1 dock, 1 drive in
175 FERRY RD. - 6600 sf - 1 dock, 28' clear height - office

183 FERRY RD. - 6,300 sf - 2 docks, 24' clear

$3,000 PER MONTH PLUS UTILITIES

233 NECK RD. - 3,186 sf, 2 loading docks,2 drive-in doors, 14’

clear - subdividable 4,000 SF of Office/Flex Space Available
2,000 SF of High Stud Warehouse and
34 SHELLEY RD. - 10,000 sf - warehouse w/office, 1 dock, 1,000 SF of Office on the Main Floor

1 drive in, 15’ clear 1,000 SF Office on Mezzanine. 2 Drive-In Doors

Great Location Close to Route 44
10 AVCO RD. - 1,600 sf office space

METHUEN PROPERTIES For Further Information Call
Paul J. D’Angelo, Jr.
126 MERRIMACK ST. - 40,000 sf sub-dividable, ++ power, office. Cell: (781) 718-6001

Loading & drive-in doors. $6.95 NNN Paul Angelo, Jr. Email: pauldangelo@outlook.com OR

Paul J. D’ Angelo, I11
Cell: (617) 543-5822

Email: pauldangelo@live.com
Quinn Associates, Inc. ¢ (508) 588-5600
Paul Angelo, I1I Please visit us at: www.quinnassociatesinc.com

Contact: Scott Companies

% 978-374-0034 %
scott-companies.net
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Office / Retall

For Sale

Lease Wanted

Office Space
Retail Space

Condos
R&D

Warehouses
Sites

FOR SALE
BOSTON, MA
396 COMMONWEALTH AVENUE

Rarely Available Office Condo
in Historic Back Bay

Front facing parlor level, many windows
2,310 Square Feet. High ceilings

$2.3 Million

Exclusively Offered by:
Sr. VP, Doug Marr

617.331.3999 ext. 16
* dmarr@keliherrealestate.com * www.keliherrealestate.com

FOR SALE

VISA®

Double Space (5" x 3-5/8")

AMERICAN

EXPRESS Please bill me
(1 (4 Fridays) $480 — [ (2 Fridays) $280
Pay in advance - SAVE
Prepay — Check/Charge
(1 (4 Fridays ) $400 — [ (2 Fridays) $240

Call Karen Dowell
(781) 878-4540 x254 « FAX (781) 871-1853 or
email: kdowell@nerej.com * website: www.nerej.com

Contact: Dan Silva

KW Commercial NH

168 South River Rd., Bedford, NH
Office: 603-836-2746
Cell: 770-310-3253
DanSilva@kwcommercial.com

WEARE, NH
19,436 SF Commercial/
Industrial Office Building
$8505000. - Price Reduced:
$650,000

15 Twin Bridge Road is 19,436 SF building on
7.3 acres of land. The property is zoned for
commercial/industrial use.

Built in 1988, this 2.5 story structure has a
functional elevator, 51 paved parking spaces and a
back up generator.

Located in Weare NH, almost midpoint between
Manchester and Concord, NH.

The property is presently demised into several large open

rooms and conventional offices as well as a
large cafeteria area.
Great opportunity for light industrial user or
mall company headquarter.
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New England

For Sale Lease Wanted

7 LOCATIONS

FOR LEASE
OFFICE - INDUSTRIAL

GREATLY REDUCED RATES
1,500 SFTO 7,500 SF
CO-BROKER INCENTIVES
$1.00 - $1.60 / SF /YR

Stoneham: 38 Montvale Ave.
Wilmington: 260-A Fordham Rd.
Woburn: 130 New Boston St.
12 Gill St., 58 W. Cummings Park
18 Commerce Way

Exclusive Sublease Agent

¢ )

Marianne E. Wronka
781-229-2233

www.wronkaltd.com

52,824 SF Flex/Industrial Building
40 Depot Street,Warner, NH
$1,995,000 ($37.77/SF)

29,052 SF - 2 floors of Industrial (10-14' height)

Brenda Litchfield, CCIM * 1 loading dock and 1 overhead door
¢ 23,772 SF - 2 floors of office, conference rooms,

large employee break room

Concord Commercial Real Estate
2.5 Beacon Street, Concord, NH
Tel: 603-225-3200 ¢ Cell: 603-731-5000

Brenda@concordcommercial.biz
www.concordcommercial.biz

Successful Mini Golf
Plus additional land for
expansion

» 3.7 Ac. Great location on Route
28 on Yarmouth/Hyannis line
Mini  Golf (plus additional
ancillary profit centers). All new
greens and equipment

» Land for expansion - additional
use - zip line, nature trail, batting
cages, etc.

Fantastic Cash Flow

+ Asking $1,395,000

Call John Shields at:

508-775-6000
jshields@therealtyadvisory.com

FOR SALE

270 Centre Street
Holbrook, MA
Asking: $749,900

Units B & C is
7,898 SF Combined

Units B & C are beings sold as one. The units are
back-to-back and offer the potential customer loads
of possibilities. The new owner can use both units or
use Unit C as an investment property. Unit B is all up-
dated with two-story office space. Move in and start
your business. Unit C needs a little buffing up, but
offers lots of possibilities for the user. Owners are
ready to move, so don't delay on seeing these units!
Call now.

Single Space
(2-3/8" x 3-5/8")

Please bill me
[ (4 Fridays) $280

Pay in advance
Prepay Check/Charge
(4 Fridays) $220

=
Call Karen Dowell

(781) 878-4540 ext. 254

FAX (781) 871-1853 or

email: kdowell@nerej.com
website: www.nerej.com

130 Liberty St.,Unit 6, Brockton, MA
Asking: $195,000

Cowesset Brook Office Condominiums

1,612 Square Feet

Presently used as attorneys office w/reception area
Great move-in condition

Call now:
WILLIAM M. CALLAHAN REALTY GROUP
KELLER WILLIAMS REALTY
508-583-8000 » www.callahanre.com
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JOSEPH PROPERTIES
603-641-8608

josephpropertiesllic@yahoo.com

FOR SALE OR LEASE: 16X ACRES

ROUTE 1, NORTH HAMPTON, NH

16+ ACRES

750t ' of
road frontage
Traffic Count 24,000 VPD
* 5 parcels of Commercial Land and Building * Existing Gas Permit/Service Station, Car Dealership, Body Shop
* Corner lot of 15.98% acres at a Traffic Signal * 24,000 VPD Traffic, corner of Route 1 & Atlantic Ave.

Permitted uses include: Retail, Commercial, Office, Industrial and Residential

Area retailers include: Irving, Rite Aid, Citizens Bank, LL. Bean, Marshalls, Shaw’s, Home Depot, TD Bank, Dunkin Donuts,

Verizon Wireless and more
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DRUBNER
COMMERCIAL

Real Estate Services

-

Contact:

John Famiglietti

203-753-4116 - ext. 3
www.drubner.com

BURLINGTON, CT - For Sale: $2,500,000
Class A industrial building with approvals for a
32,400 SF addition. Owner may consider part-
ner or investor. Equipment may be purchased
separately. The building has approvals for an in-
door shooting range/training facility.

WATERBURY, CT - For Sale: $2,500,000
4.63 acre development site on Harpers Ferry
Rd., across fro the new exit 24 ramp off [-84
eastbound near BJ’s, Texas Road House, Stop &
Shop and many more. Great visibility.

WATERBURY, CT - For Lease:
$75,000 NNN
1,580 SF former bank branch with drive-
thru or pad site, for food or other stand-alone
concept. Please join Big Lots, Red, White
& Blue, Dollar Tree, Harbor Freight and
others in the busy retail center.

SOUTHINGTON, CT - For Lease: $15 NNN

10,780 SF landmark office building on -84, fully
air-conditioned on 1.57 acres. Great visibility on
[-84 just west of exit 30. Ideal for a corporate
or satellite office who would like a billboard on
highway. 82,000 traffic count. “The Building
that made the Company.”

CHESHIRE, CT - For Lease: $18.50 Gross
Class A office building with various suites avail-
able. 1,500-7,200 SF, heat & utilities included.
Off of I-84 & 1-691.

WATERBURY, CT - For Sale: $950,000
11,520 SF commercial, former bowing alley
on 1.66 acres with excellent visibility. Great
location for grocery store, bank, restaurant or
high traffic retailer. Neighboring tenants are:
CVS, Mobile & Checkers.

NAUGATUCK, CT - For Lease: $12 NNN
Join: Stop & Shop, Ocean State Job Lot & Dol-
lar Tree, etc., in the Mountain View Plaza locat-
ed at 727 Rubber Ave. Spaces available from
378 SF to 49,000 SF. Possible opportunity for
self-storage.

SUFFIELD, CT - For Sale: $3,385,000
67.70 acres. Industrial land, accessed by 1-91,
exit 45 & 47 on Rt. 159 near Bradley Interna-
tional Airport. Suitable for a large warehouse or
distribution center. Up to 950,000 SF, may be
possible by combining this parcel with the ad-
joining 24 acres also available.

SOUTHBURY, CT - For Sale/Lease:
$375,000
2,943 SF commercial condo. Signature build-
ing in Playhouse Corner. Excellent visibility,
across from 1-84, exit 15.
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OnLand, Sea or Arr

Visit the largest weekly commercial/
Investment newspaper in the country online!
WWW.nerej.com

Includes direct link to
your website or email address

New Issue Every Friday

Billboard Advertising Ad Rates

Name

Single Block
2 3/8" x 3 5/8"

Company

Address

City

State Zip

Phone Fax

E-Mail

Web Address

Single Block Double Block

2 3/8"x 3 5/8" 5" x 3 5/8"

Once $95/ Twice $160 Once $160/ Twice $280

1 5issues $300 1 5issues $575

A Prepay Check/ A Prepay Check/Charge $475
Charge $250 VISA -

e Double Block
Other Rates & Sizes Available 5" x 3 5/8

Copy Design & Fast, Easy, Simple, Email Karen Dowell x254

S kdowell@nerej.com 781-878-4540
Proof Provided — FREE WWW.nerej.com Fax 7818711853

New England Real Estate Journal is published every Friday You may change copy during scheduled run



http:// nerej.com 
http:// www.nerej.com 
http:// www.nerej.com 
mailto:kdowell@nerej.com

Visit the paper online nerej.com

Billboard

New England Real Estate Journal

100 May 11- May 17, 2018

Massachusetts
Established Supporting Advertisers

&

ML D NESLL
Construction Corporation ESTABLISHED 1945 C i
Call for a FREE Estimate Diversified Funding, Incorporated
1-888-Sealer-0 63 Atlantic Ave., Boston, MA 02110
617-227-0893

Quality. Performance. Service
or 1-800-225-4015
www.diversifiedfundinginc.com

LOW FEES | GREAT RATES | STREAMLINED PROCESS
1700 Dorchester Ave., Boston, MA 02122
617-446-1700 _
www.midlandconstruction.com www.newenglandsealcoating.com

Call (888) 825-1785

New England Carpenters

or visit www.chase.com/MFL
A_ Labor Management
-
COMBINED PROPERTIES gEN TINI First Realt A\
irst Realty
Since 1935 ORGA
Management s
300 Commercial St., Suite 25 9 _ N"“' ‘
Malden, MA 02148 265 Franklin St., Boston, MA 02110 Your Property Management Solution. 750 Dorchester Ave., Boston MA 02125
781-321-7800 617-951-2600 617-423-7000 800-275-6200
www.combinedproperties.com www.fantinigorga.com www.firstrealtymgt.com www.NECarpenters.org
. 4
GRIFFIVIXII\;}’E:]‘TECTRIC Unlocking Value in Commercial Real Estate
REMIC PROPERTIES 116 H_opping Brook Rd. One Burlington Woods Drive
177 Worcester St., Wellesley, MA 02481 106 River St., West Newton, MA 02465 Holliston, MA 01746 Burlington, MA 01803
781-237-9500 617-969-2521 508-429-8830 781-273-5555
WWW.remicprop.com www.bostonneca.org www.waynejgriffinelectric.com www.KeyPointPartners.com
JANTAG K
EDENSEAANT | | soioers e w
oA constRUCTION King Painting Inc.
89 Hayden Rowe St., Hopkinton, MA 01748 617-369-6600 281 Winter St., Waltham, MA 02451 85 Flagship Dr., No. Andover, MA 01845
888-538-7599 or 508-598-3511 781-895-3270 978-683-7434
www.solect.com www.vantagebuildersinc.com www.kingpaintinginc.com
A KINLIN GROVER
COMMERCIAL
v‘JEMmHERPROOF.NGICORHPOHATL.ON commercial@kinlingrover.com
800-402-2265 o _
www.stonehambank.com 617-628-8388 www.kinlingrovercommercial.com
www.weatherproofing.net
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1250 Hancock St., Quincy MA 02169
617-773-8150
www.wesslingarchitects.com

Campanelll

CONSTRUCTION

One Campanelli Dr., Braintree, MA 02184
781-849-1440
www.Campanelli.com

Fafard
Real Estate

120 Quarry Dr., Milford, MA 01757
508-881-1600
www.fafardrealestate.com

10 Everberg Rd., Woburn, MA 01801
781-932-0707
www.danddnet.com

Q| THE
STUBBLEBINE
lr“ COMPANY

One Cranberry Hill, Lexington, MA 02421
781- 862-6168
www.stubblebinecompany.com

CALL US TODAY
1-800-SWEEPING or 781-395-1200
OUTSIDE OF NEW ENGLAND
WWW.powersweeping.com

Poyant

Building Your Brand

125 Samuel Barnet Boulevard
New Bedford, MA 02745
800-544-0961
Www.poyantsigns.com

Bryan J. Kelly

Manager

CELL: 508-958-2196

bryan_kelly@kellyspropertyservices.com

888-KELLY-11
www.kellyspropertyservices.com
P.0. Box 102, Southborough, MA 01772
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Our goal is to make YOU our next reference!

A\ TECTA AMERICA

Roofing Redefined
285 Circuit Street
Hanover, MA 02339

781-982-5684

2 Sterling Road, Unit 1
North Billerica, MA 01862
978-436-9990

www.tectaamerica.com

U.S. PAVEMEN

SERVICES, INC. }

39 Industrial Parkway

Woburn, MA 01801
uspavement.com
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subway@subwaydevelopmentgroup.com

Serving All Of New England

401-434-3329

www.masshousingrental.com

Improvement Company

208 Wareham Road, Marion, MA 02738
508-748-6545
www.southcoastimprovement.com

978-560-0575
www.kspartnersllic.com

Connecticut

800-301-3077
www.blcompanies.com

Marcus g Millichap

265 Church St., New Haven, CT 06510
203-672-3300
www.marcusmillichap.com

Arnold Peck’s
Commercial
World

680 Boston Post Rd., Milford, CT 06460
203-877-1345, Toll Free: 877-884-1927
www.arnoldpeckscommercialworld.com

Connecticut Chapter
203-234-6371

www.ccimct.com
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CHOZICK Levey Miller Maretz
REAI Commercial Realtors
114A Washington Ave. TY’ INC'
North Haven, CT 06473 100 Wells St., Hartford, CT 06103 1768 Litchfield Turnpike
203-234-6371 860-247-7400 Woodbridge, CT 06525
www.theprotogroup.com www.chozickrealty.com 203-389-5377 www.LMMRE.com

New York Metro 212-904-1994
www.northmarg.com

| TranSEED:

EXPERIENCE | Transportation

860-447-9570

www.pequotcommercial.com 800-800-5261

www.transystems.com

877-923-9850
www.CBCWorldwide.com

Northern New England

YV

THE MASIELLO GROUP
COMMERCIAL ASSOCIATES
4 Park St., Concord, NH 03301
877-500-4994
www.masiello.com

SMC

One Sundial Ave.
Manchester, NH 03103
603-626-1144

P.0. Box 4430, Manchester, NH 03108
603.623.8811
proconinc.com
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OMPANIE

25 Orchard View Drive
Londonderry NH 03053
603 434-6700
www.themegcompanies.com
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KW Commercial, NH
Tel: 603-836-2740
www.kwcommercialNH.com

Rhode Island

14
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RHODE ISLAND

3275 Post Rd., Warwick, Rl 02886
401-738-2000
MoveToWarwickRl.com

COLDWELL

BANKER
COMMERCIAL

NRT

Call one of our commercial real estate
professionals at 401-333-0010 Ext. 500
www.chcnrt.com

1170 Pontiac Ave., Cranston, Rl
401-781-1700

www.GreaterRl.com
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Auctions

New England Auctioneers Specializing in
Commercial/Industrial Real Estate

“Established in 1932  Branch Office
P.O. BOX 247
Malvern (Philadelphia), PA 19355
(610) 853-6655 - Fax 853-6633
PA Auc. Lic. # AY-000241-L

Corporate Office
31 Capital Drive
West Springfield, MA 01089
(413) 733-5238 - Fax 731-5946
MA Auc. Lic. #161

- INDUSTRIAL PLANTS - MACHINERY -
+ CONSTRUCTION EQUIPMENT -

- COMMERCIAL, INDUSTRIAL &
RESIDENTIAL REAL ESTATE -

TOLL FREE 1-877-POSNIK-1 (767-6451)

visit our website at www.posnik.com « Email us at info@posnik.com

HARV [EVIN, INC.

Auctioneers

3

The man with the “Golden Gavel””’®
P.O. Box 2114 * New Castle, NH 03854

(800) 522-8488 + (603) 436-6711 fax

* NH Lic. #2736 « MA Lic. #1541 « ME Lic. #AUC957
RI Lic. #7774 - VT Lic., #057-0002209 -
FL. Lic. #AU 2301

(“’;l www.auctionsnewengland.com

_‘f_ info@auctionsnewengland.com

[ AUCTION
MARKETING
‘ GROUP

High Performance Auctions

www.amgss.Com

800.209.3900

Dale W. Schaetzke, CAI, AARE, CES, GRI

Auctioneer/Broker/Realtor®

Real Estate Auctions and Brokerage
throughout the Northeast
Paul Mclnnis - paul@paulmcinnis.com
Justin Conway - justin@paulmcinnis.com
www.paulmcinnis.com
(603) 964-1301

STANLEY J.

373 BOYLSTON ST., NEWTON, MA 02459

617-731-4455

www.paineauctioneers.com
MA Lic. #120 * NH Lic. #2779 * RI Lic. #0546

== SALVADORE

&—— AUCTIONS & APPRAISALS, INC.

750 Boston Neck Road * Narragansett, RT 02882
Phone: 401.792.4300 Fax: 401.792.4337
Auctioneer: Michael Salvadore Jr.

RI Lic. #1907 MA Lic. #380 NH Lic. #5052

Auctions * Appraisals
Liquidations

NAA .
& email us at: Auctions@siaai.com iy

RAuctioneer

James R. St. Jean
AUCTIONEERS & LIQUIDATORS

9

Y,

SPECIALIZING IN:

Commercial, Residential, < g N\
and Industrial Real Estate T fj—w— -

45 Exeter Road, PO. Box 400
Epping, NH 03042

1-800-639-1810

www._jsjauctions.com

Over 16,000 Successful Real Estate Auctions
Since 1976

800.521.0111 www.JJManning.com

Bringing Buyers and
Sellers Together
« Foreclosures o Private Owner Sales
« Bankruptcies « Condominium Liens
« Secured & Commissioner’s Sales
« Commercial & Residential Sales

“PESCO” has been New England’s preeminent auction

and appraisal firm throughout our 50 years in business,
since opening in 1963. We are committed to delivering the
highest quality real estate and equipment auctions as well

as appraisal services to our clients for SUPERIOR results.

144 Centre Street, Holbrook, MA 02343 « Tel: 617-227-6553
Visit our website at www.pesco.com
MA Lic 295, N.H 2508, R.I 4035, VT 057-0002204

There are Two Ways to Sell Real Property — On the Market
for Months or Off the Market in Minutes. Take Action!
Have an Auction. The Auction Advantage!

Commercial & Residential Real Estate Auctions
auctionzip.com — ID #5964
Southcoast Auctions & Realty, Inc. - George A. Collias
A Reputation for Results — for over 30 years

(508) 679-7919

COMMERCIAL & RESIDENTIAL
REAL ESTATE AUCTIONS

-RECOGNIZED LEADER
-REGIONAL EXPERTS

WE’RE SERIOUS
ABOUT SERVICE!

OVER 25 YEARS
OoF Focus & EXPERIENCE

CHECK OUT OUR NEW
MOBILE-READY WEBSITE!

MASSACHUSETTS ® NEW HAMPSHIRE ® RHODE ISLAND
617-350-7700

SULLIVAN-AUCTIONEERS.COM

207-775-4300
www.tranzon.com

TRANZON AUCTION PROPERTIES
SERVING CLIENTS IN NEW ENGLAND, NEW JERSEY & UPSTATE NEW YORK
WITH OFFICES IN:
PORTLAND, MAINE, WAKEFIELD, MASSACHUSETTS
WESTPORT, CONNECTICUT, KENMORE, NEW YORK
SOMERSET, NEW JERSEY

This Space Available

If you would like to be included on this
page contact:

Karen Dowell
Phone: 781-878-4540 x254
Fax: 781-871-1853
email: kdowell@nerej.com
www.nerej.com
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AUCTIONEERS - APPRAISERS

PAUL E. SAPERSTEIN CO., INC.

144 Centre Street, Holbrook, MA 02343
Tel: 617-227-6553 -www.pesco.com
m MA Lic 295, N.H 2508, R.1 9246, VT 057-0002204

Mortgagee's Sale at Public Auction of
Condominium Development & Phasing Rights

BEDFORD, MA
PHASING RIGHTS

The Village at Bedford Woods Condominium

To Be SoLp At 2000 a/x/a 200 Avsion Rp., Beprorn, MA
Wepnespay, June 6, 2018 @ 1PM

Remaining Development of Phasing Rights and Easements, per a Master Deed dated
10/12/06 for “The Village at Bedford Woods Condominium”; an existing, partially
constructed 88 Unit Condominium Development on 7.14+/- acres. Building A,
containing 30 units, has been fully constructed & each unit has been conveyed to
an end user. The rights to construct Building B and Building C (having a combined
total of 58 units, with 29 in each building per the Comprehensive Permit), is what
is being sold at this sale. The project, per Chapter40B, requires that 25% of all units
be classified as “Affordable Units”. The subject site is serviced by municipal water
& sewer, natural gas, electricity, telephone & internet access. Terms of sale: A
deposit of $100,000 by certified or bank check will be required at the time &
place of sale & balance in 30 days. All other terms announced at sale. Neither
Auctioneer nor Mortgagee make any representations as to the accuracy
of the information contained herein. Paul G. Crochiere, Esq, Wakefield, MA,
Attorney for Mortgagee

Billboard

Auctions

91 19

Visit the paper online nerej.com

AUCTIONEERS - APPRAISERS

PAUL E. SAPERSTEIN CO., INC.

144 Centre Street, Holbrook, MA 02343
Tel: 617-227-6553 swww.pesco.com
MA Lic 295, N.H 2508, R.1 9246, VT 057-0002204 m

Mortgagee’s Sale of Real Estate at Public Auction

GROTON

(Gas Station/Convenience Store

318 Main S1., GroTon, MA
THurs, May 24, 2018 aT 11AM

25,396-+/-sf of land improved by a 3,887-+/- building serving as a
convenience storew/Dunkin Donutsand agas station w/2 underground
tanks, 3 MPDs, 6 fueling stations & covered 1,656+/-sf canopy w/ fire
suppression system. Property was demolished and reconstructed in
2005. Terms of Sale: A deposit of $150,000 by certified or bank
check required at the time & place of sale & an additional deposit
to bring the total deposit to 10% of the bid price within 7
calendar days & balance of the purchase price within 30 days. All
other terms announced at sale. Neither Auctioneer, Mortgagee
nor Attorney make any representations as to the accuracy of
the information contained herein. Duane Morris LLP, Boston, MA,
Attorney for Mortgagee

AUCTIONEERS - APPRAISERS

PAUL E. SAPERSTEIN CO., INC.

144 Centre Street, Holbrook, MA 02343
Tel: 617-227-6553 -www.pesco.com
m MA Lic 295, N.H 2508, R.1 9246, VT 057-0002204 m

Mortgagee’s Sale of Real Estate at Public Auction

HYANNIS, MA
Commercial Property
11 Parcels / Motel

662 Main St., Hyannis, MA
Tuespay, May 29, 2018 @ 10:30AM

3.17 +/- acres of land improved by 141 room motel w/ multiple bldgs. including
restaurant & outdoor pool. Property contains 2 separate brick bldgs. attached via
underground corridor, detached 2-unit retail bldg. & 2,736+/-sf bldg. w/ indoor
pool (currently non-operational & utilized for storage). Main Bldg. contains lobby,
restaurant (w/ approx. 171 seats & additional outdoor seats), gift shop & 82
rooms. Rear bldg. contains 59 rooms. Terms of sale: A deposit of $100,000 by
certified or bank check will be required at the time & place of sale & balance in 30
days. All other terms announced at sale. Neither Auctioneer nor Mortgagee
nor Attorney makes any representations as to the accuracy of the
information contained herein. Robert A. Lane, Esq, Gaughen, Gaughen, Lane
& Hernando, LLP, Weymouth, MA, Attorney for Mortgagee

ABSOLUTE ESTATE AUCTION

A4

425 Litchfield Rd. (Rt. 202)
New Milford, CT

29.5x ACRE PRIME DEVELOPMENT LAND
ZONING: B-2 & R-40

R-O-W for Cell Tower under Separate Ownership
Selling to the Highest Bidder, Regardless of Price

Wednesday, May 16 at 12pm On-site

Info, Terms, Broker Reg. & More at:

JJManning.com
or call (800) 521 -01 1 1

CT REB.0790057 Ref # 18-1768
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New England Real Estate Journal

Portsmouth
Northern New
England State
of the Market

July 12, 2018

Portsmouth Harbor Event &

Conference Center
100 Deer St., Portsmouth, NH

Register today!
Early Bird Rate $79, ends July 6
Regular Rate $99, after July 6

Contact Rick Kaplan
800-654-4993, ext. 241

rkaplan@nerej.com

Register at
www.nnesom.eventhrite.com

Sponsorship and
Speaking Opportunities Available.

Agenda

8:00am-9:00am

Breakfast
and Networking

9:00am-10:00am

Construction Projects
and Trends

10:00am-11:00am

Real Estate Updates, Financing
Availabilities, New Development Projects
coming to Northern MA, NH, ME.

11:00-12:00no0n

Networking with Speakers and Attendees

Platinum Sponsor

Corporate Sponsors

A
#A HINCKLEY
ALLEN
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CHOzICK REALTY, INC.

COMMERCIAL & INVESTMENT REAL ESTATE SINCE 1967

Stonington Estates

Norwich, CT
100% occupied with waiting list

71 2-bedroom “Class-A” apartment units in a highly
desirable and seldom available Norwich/New London
market. Resident amenities include fitness center, tennis
court, private balconies, and more. Located close to world
-class employers such as General Dynamics, Foxwoods &
Mohegan Sun Casinos, and Pfizer.

Class “A” Apartment Homes
Suffield, CT

Constructed in 2012. 18 total units — 7 1-BR, 2 1-BR TH and 9
2-BR units. Many features including granite counters, stainless
steel appliances and hardwood floors. Historically high
occupancy at or close to 100 percent. Conveniently near I-91.

Monica Apartments
Hartford, CT

22 units offering an exceptional unit mix of 7 1-BR townhouses,
6 2-BR flats, 1 3-BR flat and 8 3-BR townhouses with 2 full
baths. Consistently high occupancy. South End location. Ample
onsite parking. Turnkey investment.

Recent Highlighted Closings

oW

Y

Huntington Ridge Apartments
61 Henry Street, Norwich, CT

$10,750,000
100 units e $107,500/unit

oW
NN

Y

Crocker House Apartments
170-190 State Street, New London, CT

$7,400,000

81 units + 11,990 SF commercial space

Chozick Realty has a 50 year history of closing commercial transactions and is the longest
established multifamily specialist in Connecticut. Our deep market knowledge combined with our years of

experience provide an invaluable tool for our clients in obtaining the greatest property values. Demand for
multifamily assets are at an all time high. See what our brokers can do for you. Call Today.

999 Asylum Avenue, 1st Floor
Hartford, Connecticut 06105

www.chozickrealty.com

info@chozickrealty.com (860) 247-7400
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United Multi Family
52 UNITS IN BRIDGEPORT, CT: $3,800,000

VISIT BRIDGEPORTS52.COM

The Hallett Street Portfolio in Bridgeport, = Ogden Street with the fourth building

CT is a 52-unit package comprised of (776-784 Hallett St) located just 300 feet
4 buildings: 697-709 Hallett Street (12 down the road. Located in the heart of
units), 708-710 Hallett Street (10 units), Fairfield County, Bridgeport is approxi-
727-737 Hallett Street (13 units), & 776- mately a one-hour drive and a one-hour
784 Hallett Street (17 units). The buildings train (Metro-North) to New York City.
comprise three out of the four corners of Additionally, Bridgeport is the largest city
the intersection of Hallett Street and in the state of Connecticut.

ABOUT MATT CAWLEY

Matt Cawley has been head of the New York City office for United Multi
Family since 2014. He represents owners throughout New York and
Connecticut. To date, Matt has personally closed over 40 transactions with

an aggregate value in excess of $140 mllion. Matt’s sales were highlighted in
August 2017 with the sale of a 462 unit, 14 building portfolio in Bridgeport,
CT for $30.5 million. Matt recieved his BA in Economics at Middlebury College

where he was also a 4-year member of the varsity Football team.

Matt Cawley | Senior Director | 917.946.5425 | mcawley@umf.com
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PACKAGES FROM

$ PER ROOM
PER MO.
| |

PLANET SATELLITE
Woburn, MA 781-939-9945

Your Local Authorized DIRECTV Dealer

FIRST-YEAR HD ACCESS AND DRE SOFTWARE FEE SUBSIDY: Offer available for HD Receiver system, DIRECTV Residential Experience (DRE), DRE Plus and COM1000,/2000 customers who subscribe to SELECT Package ($5.50/room/mo.) or above,
with local channels ($0.50/ room/mo.), if available in your market. HD Access fee of $0.75/mo./unit required. The HD Access fee and, if applicable, the DRE Software fee upfront subsidy offer is available with a 5-year programming agreement for
new or existing institutional subscribers. The upfront subsidy amount of $9/unit covers HD Access fee for 12 mos. for the HD Bundle/HD Premium Bundle Package. The upfront subsidy amount of $13.80/unit covers the HD Access fee and DRE
Software fee for 12 mos. for DRE HD Bundle. 20-room minimum; HD Access is required in all units. Renewal customers must be converting from SD to HD—current HD properties are not eligible. FOR ALL HD OFFERS, IN THE EVENT YOU FAIL TO
MAINTAIN YOUR PROGRAMMING AGREEMENT, YOU WILL PAY THE APPROPRIATE PROGRAMMING FEES FOR THE ENTIRE COMMITMENT PERIOD AND YOU AGREE TO PAY AN EARLY CANCELLATION FEE EQUAL TO THE FULL SUBSIDY
AMOUNT PROVIDED TO YOU. Payment is due within thirty (30) days of receipt of a notice of failure to complete the commitment period. ©2017 AT&T Intellectual Property. All Rights Reserved. AT&T, Globe logo, DIRECTV, and all other DIRECTV
marks contained herein are trademarks of AT&T Intellectual Property and/or AT&T affiliated companies. Al other marks are the property of their respective owners.
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